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THIS TRUST DEED, made this L6thdayof. ... ... . May L
_RAY. L. ROBERTS AND MARJORIE M. ROBERTS, Husband and Wife

., as grantor, William Ganong, Jr,, as trustee, and
alls, Oregon, a-corporation organized and existing

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property
in Klamath Counfy,fOregon. described as:

!

The Easterly 80 feet of the Westérly 240 feet of TRACT 9
of HOMELAND TRACTS NO. 2, according to the official plat

thereof on file in the office of the County Clerk of Klamath

County, Oregon.

which said described real property is not currently used for agricultural, timber or - grazing purposes,

togother with all ‘and singular. the appurtenances, tenemonts, hereditaments, rents, issues, profits, weter rights, essements or privileges now or
hereafter belonging” to, derived from or in anywiso appertaining: to the above describad promises, and all plumbing, lighting, heating, venti.
lating,” air-conditioning, refrigarating, watering end irrigation apparatus, equipment and fixiures, lagether with all awnings. venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftor installed in or used in connection
with tho above described premises, . including all inferest therein which the grantor has or may hereafter a for the purpose of securing

cquire,
performance of cach agreement of the grantor hercin contained and the payment of the sum of SIXTE&N THOUSAND AND NO/lOO——

1$16.,.000..00 } Dollars, with interest therson according to tha ferms of a promissory. note of even date herewith, paysble to the
bensficiary or order arbd made by the granior, princ%nal and interest baing payable in monthly installments of $... 02.70. . .. commencing
‘ e 19

This trust deed shall further sccure the payment of such additlonal moncy,
It any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Intereat in the above described property, ns may be cvidenced by a
note or notes. It the indebtedness secured by this trust deed fs evidenced by
more ‘than one note, the beneflclary may credit- payments received by it upon
any of sald votes or part of any paymenl on onc note and part on another,
as the beneflclary may elect.

The grantor hereby covenants to and with the trustee and the beneficiary
herein that .the sald premises and pro;lwn,y conveyed by this trust deed .are
free and clear of. all epcumbrances and that the grantor will and his helrs,

s and -admint s shall warrant and defend his sald title thereto
againet ‘the clalma of all persons whonsoever,

The grantor covenants and agrees to pay sald note according to the terms
thereot and, when due, all taxes, assessinents and other charges levied againat
said property; to keep sald property free from all encumbrances having pre.
cedence over thls trust deed; to complete all buildings in course of construction
or hercafter constructed on said premlses within six months from the date
hercol or the date construction {s hereafter commenced: to repalr and restore
promptly and In good workmanlike manner any building or improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow beneficiary to inspect sald properly at all
times durlng construction; to replaco any work or materials unsatfsfactory to
beneficiary within fifteen days after written notice from beneficlary of such
fact; not to remove:or destroy MK bullding or Improvements now or hereafter
constructed on snid premises; to keep all buildings and linprovements now or
hereafter erected upon sald pro&cny In good repair and to commit or suffer
no waste of sald premises; to keep all buildings, prnpenf and improvements
now or hereafter erccted. on sald premises continuously Insured against - loss
by tire or.such other hazarde ns the beneflciary may from time to time require,
in a sum not less than the original principnl aum of the note or obligation
secured by this trust deed, in a company or compunles acceptable to the bene-
ficlary, and to dellver the original polley of fnsurance in correct form and with
spproved loss payable clause in. favor of the beneficiary attached and with
remivm pald, to the Krlncl al place of bualness of the heneficiary at least
1tteen days prior to the effective date of nn{] such policy of insurance, If
sald pollcy of insurance la not so tendered, the beneficlary may in its own

acquisition of the property by the beneflelnry ufter default, any balance remalning In the
reserve aecount shall he eredited to the indebledness, I -any anthorlzed reserse aceount
for taxes, assessments, Insurance premfumz and cther charges I3 not sufflcfent” at any
time for the payment of such charges as they become due, the pgrantor shall pay the
deffeit to the benefielary upon demand, und I not paid within ten days after such demand,
1he beneficiary may at fts optlon add the amount of such deffeit to the prinelpal of the
ohligation secured herehy.

Should the grantor fail to keep any of the foregolng covenants, then the
beneticinry 1mny at {ts option carry vut lﬁc same, and all its expenditures there.
for shall draw interest at the rale speeltled in the note, shall be repayable by
the grantor on- demand and shall be secured by the llen of this trust deed, In
this connection, the beneficlary shall have the right in its discretion to complete
any Improvements made on safd premlses and alse to make such repnlrs to sakd
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all In ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs,
fres amd expenses of this trust, Including the cost of (itle scarch, ns well as
the other ‘costa and expenses of the trustee incurred In connection with or
in enforcing this ohligation, and trustee’s and attorney's fees actually lncurred;
to appenr in and defend.any netlon or proceeding purporting to affect the recur.
ity hereol or the rights or powers of the beneficlary or trustee; and to pay all
costs nnd expenses, including cost of evidence of title and attorney's fees fn u
reasonable sum to be fixed by the court, in unf’ such. actlon or proceeding In
which the beneficlury or trustee may appear and in any suit brought by bene
lilc(::r)' Lo foreclose this.deed, and all sald sums shall be sceured by this trust
deed,

The beneftciary wil furnish to the grantor on written request therefor an
annugl statement of account hut shall not he obllgated or required to furnish
any further statements of account, .

It 3 mutunlly agreed that:
In the event that any portion or all of sakl property shall be taken

1.
under the right of eminent domain or condemnation, the benefictary shall have
the right to comuence, prosecute In ita own name, uppear In or defend any ac.

discretion obtaln insurance for- the benefit of the beneficinry, which I
All:nlll hs] non-cancelluble by the grantor during the full term of the policy thus
obtained,

That for the purpose of providing regularly for. the prompt payment of ol fuses,
assessments, and governmental charges fevied or assessed apalost (e above deseribed pro-
perty and insurance premium while the indebtedness seenred liereby ds-In excess of -80¢h
of -the lesser of the orkginal purchase price pald by the gruntor at the time the loan was
made or the beneflefary’s orlglnal appralsal salue of the property at the time the loan
wis made, grantor will pay to the Lencflefary in additlon to the monthly payments of
principal amnl Interest payable under the terms of the:uote or obligation secttred herchy
on the-date Istallments on principal- und - fnterest are - payabie an-amount equat ta 1 /12
of the taxes, assessments, and other chirges due and payable with respect to sald property
within each succeedlng 12 months and alse 1 /36 of the Insurance premium. payable with
respect -to sald properly within each succeeding three yews while this Trust Deed s in
effect ny estlmated and direcied by the beneflelary. Beneficlary shall pay to the grantor
Interest on subd wmounts at’a rate not less than the highest rate ruthorlzed to bhe pald
by banks on thelr open passbook necounts minus 3 /4 of 1956, If such rate 1s less than
¢k, the rate of Interest pald shall be ¢4, Interest shall be computed on the average
monthly bilance In the secount and shall be pald quarterly to the grantor by crediting
to the escrow aceount the smount of the inlerest due, '

While the grantor b4 to pay any and all taxes, assessnents and other eharges levied
or assessed mgatnat sald property, or any part thereof, before the sume begln to hear
Interest and also to-pay premitms on oll hisuranee pelieles upon sabil property, such pay-
ments are to be nmade through the heneflelary, as aforesald, The grantor herehy anthorizes
the benetielary to pay any aml nll taxes, ussessments and other charges levled or Imposed
against sald property dn the amounts ax shown by “the statenients thereof Turnished by the
eolleetor of such taxes, assessments or -other clges, and to-pay the Insurance premiums
in the amounts shown on the statements submitted by the {nsurance carelers or thelr ep.
wsentatises and to withdraw the sums whlch may he required from the reserve aecount,
i fished for that purpose, The grantor agrees o no evont to hold the benetlelazy
responstible for tallure 1o hwe any bBisuranee written or for any fose or damage grawlng
out of n defect In sy Insuranee polley, and the Denefielary hereby 1 authurized, In the
wont of any foss, to compromlse nnd settle with any Insurance company and to apply any
sieh nsueanee peeelpts upon the ohligatingg secured by this trugd decil, T computing the
antount of -the Indebteduess for pagtient aml satltaction v Ol or upon sale o other

tion or pr or to make any compromisce or settlement in connection with
such taking and, if it-so elects, to require that all or any portion of the tmoney's
payable as compensation for sueh taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily pald
or Incurred by the grantor In such proceedings, shall be paid to the beneficiary
tied by 1t first upon any r hle costs nnd e nnd attorney's
sarily pald or Incurred l‘»{ the beneficiary In such proceedings, and. the
balance applied upon the -Indebtedness secured hereby; and the granlor agrees,
at Its own cxpense, to take such actions and exccute such Instruments as shall
be necessary In obtaining such compensation, promptly upon the beneliciary's
request,

2, At any tlme and from time to time uron wrltten request of the bene-
fielary, payment of its fees and presentation of .this deed and the note for en.
dorsement (In cnse of -full reconveyance, for cancellation), without affecting the
liablity of any person for the payment of the indebtedness, the trustee may (a
consent to the making of any map or plat of sald property; (b) join In granting
any easement or creating and restriction thereon, (c) Join In any subordination
or other agreement affeeting thls deed or the len or charge hereof; (d) reconvey,
without warranty, all or rny part of the property.  The grantee in any reconvey.
ance may be deseribed as the “‘person or persons lcrully entitled thereto’ and
the _recltuls therein of nny matters or . facts sholl he conclusive proo! of the
t;‘uliilrl\:]nggsoothorcu{. Trustee’s fees for any of the services' in this paragraph
ahall be $5.00.

3. 'As additional security, grantor hereby assigns to beneficlary during the
continuance of Lhese trusts all rents, [asues, -royaltles and profits  of the pro.
perty nffected by this decd and of any personal property located thereon, Until
grantor shall default In the payment of any [ndebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col.
lect all such renta, lssues, royaltles and profits earned prior to dclnu‘h as thoy
hecome due and payable, Upan any default by the grantor hereunder, the bene.
ficiary may at any time without notice, elther in person, by agent or by a re-
celver to ho appointed by a eourt, and without regnrd to the adequacy of any
accurity for the Indebtedness hereby secured, enter upon and take possessfon of
aald property, or nny part thereol, 'in Its own name sue for or otherwise collect
the rents, Issues and profits, including those past due and unpaid, and apply
the same, less costs nid expenses of cperntion and collectlos, tncluding roason.
able nttorney’s fees, upon any indebtedness secured hereby, and in such order
a8 the benelicinry mny determine,
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4. The enterlng upon and tuking possession of said property, the collection
of such rents, fasues and profits or the procecds of fire and othor Insurance pol.
icies or compensation or awards for w}r taklndg or damage of the property, and
the apptication or relense thereof, as oforessid, shall not cure or walve any de.
‘fau;t orunotlce of default hereunder or luvalldate any mct done pursusni to
such notice. B

5, The :grantor shall notlfy heneficlary fn writing of any sale or con-
tract for sale of the above described ’)mperty and furnish beueliclary on
form aup‘ﬁlled It _with such personal informatlon oonccrnln¥ the purchaser. as
would ordlnarlly be requlred of a new loan applicant and shall pry beneflelary
a gervico charge,

6. Time Is of the essence of thla instrument andupon- defauvlt by the
grantor in Qnymuﬂb of uny indebtednces securcd hcrebf’ or in performance of any
gl ler, the beneflclary may doclare all sumns secured hereby  lm-
mediately duc and payable by dellvery to tho trusteo of written notice of default
and election to scl! the trust- property, which notles trustco shall cause to be
duly filed.for record. Upon delivery of sald notice of default and clection to sell,
the beneficiary shall deposit with the trustec this trust deed and all promtysory
notes and ts evld P ures secured hereby, whercupon the
trustees shall fix the time and place of sale’ and give notice thereot as- then
required by law. K

7. After defsult -and any thne prior. to five days before the date sct
by the Trustee for the - Trustee's sale, the grantor .or. other person so
privileged may pay the entire amount . then due - under -this trust deed and
the obligutions sccured thereby (Inciuding costs and expensces actually Incurred
in enforcing the terms of the obligation and trustee's and attorney's lces
not” exceeding $50.00 cach). other than such portion of the principal as would
ot - then be-due had no default occurred. and thereby -cure. the default.

8, After the lapee of such tlme as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the timo and place flxed by him In said notice
of sale, elther as a whole or [n ue{)arato parcels, and [n such order as he may de.
termine, at public auctlon to the highest bidder for cash, In lawful money of the
United States, payable at the timo of. sale. Trustce may postpone sale of .ail or
any portion of sald property by public announcement at auch tlne and placs of
sale ‘and from time, to time thereafter -may postpone the sale by public an.
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gouncement at the time fixed Io;({ the precoding postponemont, The trusteo shall
dellver to tho purchaser his deod In form as required by Inw, conveying the g‘m-
porty so sold, but without any covenanl or warranty, expreea or implied. The
recltals In the deed of any matters or facts shall be conclusive pruof of the
truthfulneas thereof, Any peraon, excluding the trusteo but Including the grantor
and the benellciary, may purchase at the salo,

9. ‘When tho Trusteo dells pursuant to tho powors: provided hereln, the
trustee shall nrpl the procexds . of. the trustec's sale as follows: - (1) To
the expenses of the salo. Including compensation of the trustee, and a
rensonuhlo c)mrgu by the attorney, ) To thoe obligation secured hy the
trust deed. (8) To nll persons " having recorded lens subsequent to - the
Intercels of the truslee In the trust deed as thelr Interests appear in the
order of thelr priority. - (4) Thue surplus, i any, to the grantor of the trust
deed or to s successor In nterest entitled to such surplus,

10, For any reason perinitted by law, the beneliclary may from time to
thne appoint a successor or succesaors o uny. trustee numed hereln, or to any
successor trusteo appolnted herounder, Upon such appolntment and without con.
veyance to the successor trustee, the Ialter shall be vested with all title, powers
and dutfes conferred upon nny trustee hereln named or appolnted hercunder, Kach
sueh appolutment und subatitution shall be wade by wrltien inatrument executed
by the beneflelary, contaluing teference to this trust deed and its place ot
record, which, when recorded In Cho office of the county clerk or recorder of the
caunty or countles in which the property s situated, shall be concluslve proot of
proper appointment - of the wsuccessor lrustee, .

the
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11, “Trustee nccepts this trust when this decd, duly executed nud scknow.
ledged s mule o public record, as-provided by jaw. The trustee is not obligated
to notify any parly hereto of pcmllnu sale under any othee deed of trut or of
any actlon or praceeding in which the grantor, bene (clurt' or trustee shall he a
party caniess sueh nction or proceeding s brought by fhe trustee,

12, . This deed applies to, inures to' the benefit of, ‘and bhinds all partiee
hereto, their lieirs, legatees devisees, mdministrators, executors,” successors and
nsstgns, - The term “beneffeinry” . shall nean the holder and owner, including
Hedgee, of the note secured herphy, whether or not named as n beneficlary
hereln, In construbng this deed and whenever the context so requires, the muas.
cullne gender includes the feminine and/or neuter, and the singulsr nwnher in.
clindes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day chd vear first above written.

STATE OF OREGON
Counly of Klamath

o L riband

{SEAL)

(SEAL)

; 8s. /M
THIS 15.TO. CERTIFY that on this /6~ day of

Notary . Public in-and for sald county ond state, personally appeared the within named

May.
¥

19.7.7

before me, the undersigned, a

. RAYvL. ‘ROBERTS_AND MARJORIE M. ROBERTS, Husband and Wife

e, T .
lowino”,pt?rsoni;lly kn_oiun to be the identical individual .S named In and who executed the foregoing instrument and acknowledged lo me that
= %Y.,:exacu(ad ihé).’s,ama froely and voluniarily for the uses and purposes therein expressed.
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{1 TESTIMONY “WHEREOF, 1 have herounto set my hand and ffixed my

fal' seal the day_and year last above wiritten.

.
LRl 2 Dly~_)

Notary Public for Oregon

My commlssion oxplres:November 12 , 1978

Loan No.

TRUST DEED

Grantor LADEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
r Recording Return To:
FIRST. FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

FEE §

(DON'T UBE THis
SPACE;
FOR RECORDING

6.00

STATE OF OREGON |
County of Klamath

I certify that the within instrument
was received for record on the L7%h.
day of ...May. .oy 1927,
at .12;37.o'clock ... M., and recorded
in book M?77.. ... on page.8576.
Record of Mortgages of said County.

RESERVED

IN COUN.

TIES WHERE
USED.)

Wilness my hand end seal of County
affixed. :

b B MILNE .

Eou&ty Clerk h

Pt

aputy

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligailons have been’' pald.

TO: Willlam Ganong..ooee—-.., Truslee

The undorsigned s the logal owner and holder of all Indebtedness secured by the foregoing trust deed, All sums secured by said trust deed
have been fully pald and salisfied. You hereby are direcled, on payment lo you of any sums owing to you under the terms of said trust deed or
pursuant to stalule, lo cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you herewith together with said
trust deed) and fo reconvey, without warranty, to the partles designated by tho terms of sald trust deed tho estate now held by you under the

same,

First Federal Savings eond Loan: Assoclation, Beneficiary

by.




