38 - /24PS .

FORM No, 706. CONTRA

AT CONTRACT——REAL ESTATE
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THIS, CONTRACT, Made this. . day of . MY o 19T between
i1 W, Newton, 2717 Killingsworth Av ze,. Cae 92607 . o
.. Ramgey, H
S,t,a.fntont C.a! 9OGBQ hereinatter called t_'hc buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements -herein contained, the
seller agrees to sell unto the huyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premses situated in. .2 .armat County, State of . ! o ety tO-WIL:

North East % of the South East % of Section 21, Townahip 35 So., Range
10 E, of the Willamette Meridian 40 acres M/L :

‘Subject to: Reservations and restrictions of record, easements and rights-
of-way of record and those apparent on the land and Grantor-reserved ease-
ment for joint user roadway over and across a 30! _strip of land lying:
west of, adjeining and parallel to, the easterly boundary and a 30' wide
gtrig of land lying south of, adjoining and parallel to, the northerly
oundary. .

»

S vt a st e

e

for the sum of - . »)
[¢ hereinafter called the purchase price), on account of which ... ee . Lnou ] o T T e
Dollars ($.23000. . ..) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $..12 ,.0.0,0 -.0,0....”) to the order
of the seller in monthly payments of not less than. One ki | forty~five. an(156/100
Dollars (8.145056....) each, .OT..more for a pe: £ 10_years (120 months)....

payable on the day of each montiv hereafter beginning with the month of
: and continuing until said purchase price’'is fully paid. All of said purchase price may be paid at any time;
~ all deferred balances of said purchase price shall bear interest at the rate of.,?s" ....per cent per annum from

date. of. Coniract .. _until paid, interest to be paid.concurrently....and * f“’bcwing RBXER
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The Luyer warranis to and covenants with the seller that lh.é real . property described in this contract is
#(A) . primarily for buyer's porsanal, lamily, household or agricultural purposes,
(B RN HRE i : ;

R AKX KX RN LXK X XX LARRAL e wosprpec oy e I XA XN AXEKRLRR X

The buyer shall Se entitled to possession’ of said fanids on .. y Loy 19, 7, and may retain such_possession so long as
he' is not in default under the terms ol this contract, The buyer ad nat oY all times he will ‘keep the buildinds on saild premises, now or herealter
erected, in good condition and repair and will not suflec or permit waste or strip thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmiess therelrom and reimburse seller ior all costs and attorney's-lees incurred by him in. delending against any
such liens; that he will pay all taxes hereafter levied against said property, as_well as all water rents, public charges and municipal liens ch here-
alter lawhally may be imposed - upon said premises, all promptly before the same or any part_thereot become past due; that -at buyer's cxpense, he will
insure and keep insured all buildinds now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

- X .

not lesy than §. ... O in a company or_companies satislactory to the seller; with loss payable first fo the seller-and then to the buyer as
their respective interests nn and all policies of insurance to be delivered, to the seller as soon as insured. Now il the buyer shall Iail to pay any
such liens, costs, water rents, tixes, or charges -or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and becomie a part of the debt sectired by this contract and shall brar interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract,

The seller agrees that at his expense and within 30 .. . .days lrom the date hereol, he will {urnish unto buyer a title insurance policy ins
suring (in an amount equal to said purchase price) marketable title in and to said premis n the scller.on or subsequent to the Jate of this afrecment,
save and except the usual printed exceptions-and _the. building and other restrictions and casements now of record, i any, Seller also agrees that when
said purclm‘!e priceis” fully puid and upon request and upon surrender of this agreement, he will deliver. a good ‘and "sulficient deed conveying  said
prenuses in. fee simple unto the buyer, his heirs and assigns, tree and clear ol encumbrances as ol the date hereal and free and clear of all encumbrances
since said date placed, permitted or arising by, through or.under seller, excepting, however, the said vasements and restrictions and the taxes, municipal
liens, water rents and public chargdes so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his _assigns,

(Continued un reverse)

FIMPORTANT NOTICE: Delete, by lining out, whichever phrase and whithever warranty {A] or [B) is not applicable. 1f wortanty (A) is applicable and if the seller is
a creditor, as suth word is defined in the Truth.in-lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making tequired disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become o first lien to finance the purchase of & dwelling in which evanl use
Stevens-Ness Form No. 1307 or similor. '

Haril.W,.Newton. STATE OF OREGON,
...2747. Killingsworth. Ave. AN
2

'smms6:'{m P Cou}t{:f .
I coxtify that the within instru-
Barroll. L, & .Garolyn.,,J......Ramsey. . ment was réceived for record on the
& .Flizabeth. A.Stock,dT.. .
...8484.Minstan. Rd . Stanton ,£2.90680.

BUYER'S:NAME AND ADDRESS SPACE REBERVED

5.

After recording rewrn tot ) Fon

Harils W, Newton ' RECORDER'S USE file/reel 1 X
o KLTTRgBWOTEE AVE, 1 Desds ofsid county

Orange,(}a,92667 Wifr}ctss my hand n\r}d\ seal of
T MAME, ADDRESS, 211 ounty altixed.

N

Until a :hﬁngo is requested oll tax slalements shall be sent to the following address,
Carrcll L. Ramnzey ‘ " Recording Officer

[

 90680 o . . ......Deputy
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cAnd it s, uriderstood anid agtreed between said parties that time iv ol ‘the cssence ol (his contract, and in case the buyer shall fail to make the
i paynients above ‘requited, or any of them, punctually within ten days of the time limited therefor, or lail to keep any agreement herein contained, then
the seller at_his opgon ahall have the Tollowing tights: (1} to declare this contract sl amd void, (2) to declare the whole unpuid principal batance of

o waritd purohisg price” with the idterest thereon at once due’amd payable smljor (1) to toreclose this contract by suit.in equity, and in-any ol such cases,
all rights and interest ereated or thien eaisting in favor of the b against the seller hereunder shall utteily cease and detecmine and the right to the
possession ol the prenises above described and all-other cights-acquired by the buyer hereunder shall tevert to and revest in.said seller without any act
of te-entry, or any other act ol said seltler (0 be peclormed and - without any’ right al the buyer of refun, recliunation or cormpensation for moneys p.
on accaunt ol the putchase of said property as absotutely, fully “and pertectly as il this conlract amd such payments had never been made; and i case
of such delaulg alt paygrents thecetotore miade vn thiy contract are to be retuined by and belong tu waid seller as the agreed and reasonable cent of said
premises up' o the time of_such deloult. And the said seller, in case ol such .default, shall  have the right inuedintely, or at any time thepealter, to
enter ppon the land aloresaid, withaut, any, procesy of law, and take immediate possession theteol, fogether with all the improvements and apputfenances
thegeon or thereto belongind s 32 e

The buyer. further agrees that laiture by the sellef, at any timp to requite performance by the buyer of any provision hereol shall in o w\:'iy affect

his giﬂnl fereunder ta entoree th e, nor shall any waiver by, ;..:ixl seller of any breach ol any - provivion hereol be held 1o be & waiver of Jany suc-
coeding breach of any such provision, or as u waiver ol the provision itsell. i

Y LT i ARy s ‘
Vg The *true .and Vlaqtﬁl‘aggansid;ration paid: dov this transter, stated in terms ol dollars, i 8" y OOO . .. @However, the actuul conid-
eration - consists vl or.includes . other property or value given or promised which is ;’,':.f“y,{"‘,;'camidemﬁun (indicate which).®
- In'case suit or “action i instituted to foreclose this contract or to enforce any of the pravisions hereol, the buyer agrees lo pay such sum as the
court “may adjudge reasonable as attorney's lees to be allowed plaintill in said.suit or action and. il an appeal is taken lrom any judgment or decree
of tln; trinl “court, the buyer further promises to pay such sum ay the appellate court shall adjudgde reasonable as plaintitf's attorney’s tees rn such
appeal. s : " . . B
. In construing this contract, it is understood ‘that the seller or the buyer may be more than one person; that il the context so requires, the su}gu-
ar pronoun ‘shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corpor tit and ‘to individual

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate séal affixed hereto

by its officers duly; authdrizey therpunto by orde of its board of directors. |- /
&L’L"‘t/‘-fkg; ﬂ}{m b‘%”j'f/‘;r. , ‘ ¥ I ,J'Ec,é fa.

. . AA L B
X Carroll L. Rafisey “ ohn %{ Stock,’Jr

i YD LSt
Carolyn“y. ‘Ramsey (/ (..ELizabeth A. Stock

NOTE—The sentence bu)w.:dn‘-l.l-w symbols @, if not applicable, should be deleted. See ‘ORS 9 03
STATE OF smsoay, California ) STATE OF OREGON, County of. s ) ss.
y 38,
County of Qrange : 4
April 19 19 77 . {’e(sonally appeared and
R : . I A b who, being ‘duly . sworn,

Personally appeared the ‘abova named... PELSONS, each for ﬁ:nxsell and not one for the other, did say that the former is the

carroll L. & Carolyn J. Ramsev.H&W president and that the latter is the
John R. & Elizabeth A. Stock,Jr.,H&W acretary of ...

a corporation,

ged the foredoing instru- and that the seal atfixed to; the foregoing instrument is the corporate seal

v
ment to be R of said corporation and that said instrument was signed. and sealéd.in be-
' alf ol said corporation by authojty of its board of directors; and each of
them acknowledged said instrumeni to be its voluntary act and deed.
s i 2.7 g . S ; Before me: L .
(OFFICIAL . e . (OFFICIAL
SEAL) oerer " SEAL)

Notary Public for OsgxCalifornia . Notary Public for Oregon
My, s expires Jan.20., 1980 ‘My comnlssion ;ibiré\s:’v It

ST T 2

Section 4 of Chapter 618, Oregon Liaws 1976, provides: R + . ;
“(1) All instruments coptracting to convey fee title to uny real property, at a lime more than 12 months from the dile that the instrument is ¢
cuted and the parties are bouhd, shall be ncknowledged, in the manner provided for acknowledgment of deeds, by the owner of the title being co .
Such instruments, or a memorandum thercof, shall be recorded by the conveyor mot lnt\q than 15 days after the instrument is executed and the partics are
bound thereby. A U B EPANSAA A P g
“(2) Viclation of subgection (1) of thiy section is . Class B misdemennor.” s e - w
: VLA S . §ER, 2, AR

AT et ars e v e a0 e e e

ey (DESCRIPTION CONTINUED)
Richard Ernest Longshore
) NOTARY PUBLIC CALIFORIIA
PRINCIPAL OFFICE IN
ORANGE COUNTY
My Commission Expires Jan. 20, 1980

N

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that: the within instrument was received and filed for record on the
S

P M., and duly recorded in Vol

Mav ~ AD, 1977 _at” o'clack
of DiEEDS on Page_"ﬁ’ﬂz___.

D. MILNE, County Cle[&

} WM.
aE e ian

... Deputy




