“Loan #01-41203 T/A 38-12311 S
RYvSL . 'TRUST DEED

. THIS TRUST DEED, made fhis 17EN day of ... May
_DANIEL P. CHESLEY AN KIM M.

e R [ . between

CHRSLEY, Husband and Wife . . . ..o
ST LTI NS PO R TR RSt i e . gr&n'for. William ' Ganong, Jr., as trustee, and
FIRST - FEDERAL ‘SAVINGS AND LOAN "ASSOCIATION of Klamath Falls, Oragon, a corporation organizod and - existing
under the vlaws of the United States, as beneficiary;: - - ) :

: : o WITNESSETH:

» The grantor irrevocably granfs.'bargai'ns, solls and”c‘c;:nvuys to the trustoe, in trust, with power of salo, tha property
in Klamath -County, ‘Oregon; described as: ‘ : )

The Northeasterly 50 feet of Lots 5 and 6 in Block 35,
HOT: SPRINGS -ADDITION TO THE CITY OF KLAMATH FALLS, Klamath
County, -Oregon. ' .

- which said described  real property is not currently. used for agricultural, timber or grazing purposes, .

together with ‘all and singular_ the . appurtenances, tenomonts, . hereditamants, ‘ronts, issuos, . profits, water rights, sasoments “or” privileges now :of
hereafter belonging tol dorived from’ or.in anywise: apportaining to the above: describod pramisos, and all plumbing, ‘lighting, heating, venti-
lating, air-conditioning, refrigerating,.iwatoring and irrigation epparatus. oquipment and fixtures, fogother. with all awnings. vonetian blinds, floor
covering fn’ place such as “wall-to-wall carpeting and linoleum, shades and built-in appliances now of horoaftor installod in or used in connection

“with the above .described premisos, including all interest iherein: which the ‘grantor has of may hercafter acquire, for ‘tha purpose of secufing .
performunc'e of oach iagresment of the’ grantor herein coritainod and the payment of he sum of TWENTY"S]:\X THOUSAND ZiANa ;
($26,000.00 y°, Dollars, with inferest tharoon according to the terms “of & - promissory note - of even dafe herewith, payNQ/i Ql -
bénef?giéry prapﬁ:lﬁre?k?iraude‘ by the qra.nto.rl. lprir'\ii%al ‘and interest - boing pajable in‘n"\onihly insto‘lln?ents of S..2 5 commencing

This trust deed shall turther secure the payment of such’ additlonal money, acquisition of  the property by “the benefielary after default, any balance remaining In the

M may be loaned hereattor, by the beneficlary to the’ grantor or others’ - resene wecount shall -be credited. to tne {ndebtedness. If any authorized reserve account

having -an ha above desctibed (Fmpert¥. a8 mﬂa pe evidenced by a .. -for. taxes, t | and other clinrges -Is” not sufficlent *at . any

‘note or-notes, the indebtedness secure bX this trust deed Is evidenced by  time for the payment” of such charges us they become. due, - the: grantor - shall ‘pay the

more than one note, the beneficlary may_credit -payments recelved by 1t upon-- defleit Lo the beneflciary upon emand, and if not paid within ten days sfter such demand,’

- any of said. motes or part of any payment on one note and part on:another, _ the heneflciary may -at s option add the amount of such deficlt to the principal of the
a8 the beneticlary may elect. -0 70 e obiigation secured hereby. C

grantor hereby covenants to and with the trustee and_ the - beneflclary “ Should, the grantor {all to keep any of the foregoing coveriants, then the
the -aald premises and prope yed. by. this trust deed -are beneficinry may at Its ‘option carey oul the same, and all itz expenditures there-
ail - encumbrances.‘and U 'at the grantor will and - his helrs, for shall draw Interest nt the rate ‘specitied in the note, shall be repayable by
dministrators’ shall: warrant and defend hls said titls thereto : the grantor on demand and shall be secured b the llon of this trust deed. In
agalnat the claims of all: persons whomsoever, . “this connectlon, the beneficiary shail have the right In its dlscretion to complete
e any {mprovementa made on snid premises and also to make such_repalrs to sald
The grantor covenants and agrees to pay anid note according to the terms - property as in its sole- discrewion it- may -deem necessary or advisable.
and; when due, all taxes, sssessments and other charges Jovied againat S . L
s to keep sald property free trom .all encumbrances having - pre- . The grantor further agrees to comply with all lnws, ordinances, regulatlons,
this trust. deed; to comp bulldings in course of - construction covenants, conditions and .- restrictions affecting sald property; to ﬂuy all costa,
ot hercafter constructed on said remises within six months from the date fees and expenses of this, trust, including the cost of title search,
hereof ‘or the date conatruction s creafter comumenced; to. re| air and restore tho other costs and expenses of “the trustee jncurred in connection  with or
d - workmanlike manner any bullding or mprovement ' on In enforcing this obtigation, and trustec's and atto:
damaged or destroyed . an pz:iy. when due, -all i’ to appear in.and defend any action’ of roceeding. p
H {low ' beneticlary “to fnspect, anl property b all ity hereof or the rights or powers of the beneficiary or trustee:
times durlng construction; to replace un{ 'work or materials unsatlafactory to . costs amd expenscs, including cost of evidence, of title and
beneficlary - within flttcen days after -written notice from beneficlary of such : rensonable sum to be fixed by the court, in nnX
fact;:not to remove or destroy an bulldlmi’ or jmprovements now..or hereatter which the beneficlary or trusteo -MmAy appear an i
constructed on sald premises; to. keep all buildings and improvements - now - or “ ficlary to_foreclose this deed; and all sald. sums shall' he secure
hereafter crected upon said gro erty - in . good repalr. and  to commit or- suffer deed. : . .
“no waste of sald premises; to keep il buildings, pmpert{ and  improvements E . .
ted -on sald. premlses continuously  Insured againat loss The heneficlary will furnish . to the ‘grantor on wrillen- request_therefor an
: om time to time require, annual statement of account but shall" not be . obllgated or required o furnish
in.a sum . any further atatements " of - account. i . 4
secured by this trust deed, .In o' company SRR “ :
- ficlary, danld to dellvglr thle orlgllnnl‘polley 3 : 1t -1s mutually agreed that: © o o S
s 'ed loss - payable clause in favor © . - :
?{mrxm p%ld. pwy the principal placel‘lo( business of the 1, -In the évent that any portion - or ‘all of antd property. shall be taken
\tteen : days prior to tge etlective  date  of ny -such policy. of . insurance. unider the right of emlnent domnin or condemnation, the benefictary shall ‘have
said poll o? insurance_is not 80 tondered, the beneflciary may In fts. o the right to commence, prosecute In- its own name, appear in or defend -any ac-
Qiscretion obtain - insuranca for the beneflt of the benelicinry, which . Insurance tlon or procecdings, or to make any compromise. or scttlemen y
7 shall he non-cancellable by the ‘grantor during :the full term ot the pollcy thus guch taking and, .1 tt“m elects, to require that all or.any portlon of the money's
obtained. o o R e - e puyable As for such taking, which are In exccss of the amount re.
; e S e n " quired to &my all reasonable costs, exp and attorney’s fees mecessarily pald
That for the purpose of providing - regularly for the prompt _pagment ‘of Al taxes, - orIncurre by the -grantor in such’proceedings, ‘shall ‘be pald to the beneflciary
assessments, and governmental eharged losled or-ussessed agatnst -the above loseribed pro- - and applled Dy it first upon any rensonnble -costs nnd expenses and attorney's
perty and nsurance premium while the ndebtedness secured - hereby Is in excess of 80% {feﬂ ““BL‘“M“)& pa Rl the beneficiary in Euch proceedings, and the
B¢ the losser of the original purchaso price pald by the grantor i the time tho loan Wis :l’l‘{“" applie upon, ¢! teknd“ttf ness scc“’(‘l’d heéreby; and the grantor agrees,
“omada ot tho. beneficlary’s origlnal appralsal -xalue of -the property nt the time the loan - & 8 OWR 3’“{“““' 0 take ‘“ﬁ actions and execute such '"'“‘;‘m"““‘“ shall
‘was made, grantor Wil pay o' the benefieinry - in - addition “te 4 i e qutat n sul upon_the beneiclary’s
principal and Interest’ payu te under the terms:of the mote’ ot .0 queat. - i R
on the- date Installments-on principal and interest ‘are payable an amount. equal. to 1/12 2.7°At any time and from time. to time upon written request of the bene. . "
of - the taxes,” nssessments, and other charges-due and payable. with respect to-sald properly - ficlary, payment of Its fees and presentation omhls deed and the mate for e e
within ench’ suceeeding 12 months - and nlso 1/36 of the insurance premium . payable with -+ dorsement. (in case of tull reconveyance,-for cancellation), without affecting the
respect to sl ithin’ each succeeding three yeuts while® this' Trust Deed 157 in 7, of any peeson for the payment of the indebtedness, the truatee may (a).
sffect a8 estimate ofielary. DBenefictary shall pay to the grantor to the making of any map or Fh\t of said property; (b) join in granting
{nterest on said A o - highest "rate authorized ‘to be pald any-easement of crenting and restriction tiereon, (c) Join.ln av subordination - -
_by banka oo thelr open passbook 3/47of 1%. 1t such rate 1s less than . OF other ngreement affecting this deed or the llen or charge hereof; (d) reconvey,
4f,, the rato.of {nterest . paid “shail be -“{a. Interest shall be computed on the average  without watranty, all or any part of the property, The grantee in any veconvey:
monthly -balance | in the account -and -shail be pakd - quarterly to the grantor by crediting ance may be descrlbed ns the “Yermn or. persons legally entitled thereto” and
1o the escrow account the amount of the interest due, A L the reclials_thereln of - any matters o€ facts shall be conclusive ?mot of .the
. L X ' truthfulness thereof, Trustec's fees” for any of the  services In’ th! s paragraph
. ; : L . : g shail be $5,00. BRSNS . . REPE R :
While” the grantor 1s to pay any aud ol taxes, ussessments and other charges fevlet . N : ) y . ; y XA
or ‘nasessed ngainst sahl property, of Hy part - thereof, hefore the same begln® to hear . conll:\inn't:: %‘;‘lmgfglt:ﬁ‘;“':‘?{l ﬁ,‘;“,"?f'lz‘:ﬁ:’y r:!ﬂm:st?ml:leneﬂ?ll:ry ‘;“ﬂ‘:‘ﬂ the
fhterest and alse to_pay premiunis on ullInsuranee politles upon sald property, auch pay-" perty affected b this deed and o ) ) FOY proflta of -the pro-
ments nre Lo be made theough the beneficlary, as aforesald, The grantor herehy authorizes - grantor shall dn¥nult tn. the. payn ereon.
the beneflclaty to puy any and all taxes, assessmients _and ‘other . churged Jovled ot Imposed the performance. of any agreement |
against sald property. lu the amounts ag shown by the stutements theroof furnished by the fect ‘all such renta, 1ssues
- eolleetar of ‘such taxes, nssessments or - other charges, and o pay the insurance premlims . - hecome: due and pi\ynhle. "Upo
In the umounts shown on the statementy submilted by the Insuranee cartlers or thelr tep- O ficlary may ‘ab any time without notiee either In person, b
resentutlves and lo wilhdras the sums which may be required from the reseme nceouml, - celver. to be appolnted by - court, and without regard to
it any, established for that purpose, The grantor agrees iy tio event to hold the benefielary - gecurity for the Indehtcd’;\cﬁn hereby sccured, enter upon an
Wble for Milure to hame any insurance \irliten -or for nny losa or damage growing " sall property, or any part_thercof, in 1ts own name e for or otherwlae colloct
SOt defect dn-any insurnnee polley, T the benefielary hereby to anthortzed, i tis  tho rents, lasues and profits, including those past_ due :and .unpatd, and apply
cvent of any luss, to compromise and selile with avy fusuennce company -and to apply any - the same, less couts and expensea of operatlon and - collectlon, including reason.
sich lusurance receipts upon the obligatina seenred by this trust deed, In computing the - able attorne ‘s fecs, upon any lndebtedness secured hereby, and in such order
amount of, the Indebtedness for - payment and satistietlon 1o full or upon snie of olher as the heneficlary may determine. .

Y P P




- 8626

"4, 'The enterlng upon propetty, the ootiection pruncement L fixed !;x the- preceding postpon! \
of 'such rents, lusuos and P! e and other insuranco pol: ~ deltver to the his de orm RS req by law,
tcles or componsy 1. d ty, and . porly 80 sold, ant-or warraty, oxpross O
the application or r¢ ereof, 88 curc or walve DY dos - recitals in th tacts shall bo conclusive P!
taull or notico of defoult horeunder act done pursusat to truthfulness th Any p excluding tho trusteo but inciuding
such ‘motics.. . RN 5 oo and thie beneticinrys mAay at: the sale. .
6. . The  grantor shall notily veneficiary 1o writing of - anY anle or oon: 9. When -the Trustee sells pursusnt to the powers provided horeln, the
tract for sale of the sbove deseribed }Jropeny and furnish Beneficiary on 8 - yrustee ehell afpl the prcceodl ot the trusteo's -sale AP totlows: {1} To
pplied St with such personal informstion ooncarnln¥ the purchaser 88 {be expenses O the sole tncluding the compensation of the trustee, and &
would ordinarlly be required of & new loan appilcant and shall pay benetlolary reasonsblo charge py the attorney, To  tho obligation secured bY the
a service charge . ' . N trust. deed. 3‘% 1o . all persofid having recorded llenu,aublequcnt to - the
. . : : . . ' intercots of - the “trustee in the trust deed Y thelr. intereats appesr, i the
6, Time {s ‘ol tho . essence of - thls jnstrument and “upon default by the order of thelr priority; ) The surplus, it any, to the. gruntor of the. trust
grantor in payment of any {ndebtedness pecured hereh{ or. i performance of an deed or -0 fils succeusor in interest entitled such BUrplus. :
agreement hereunder, the beneficlary may dy 1 sums secured hereby . . d
wcdiately due and payable by delivery to the trustee of written notice of do 10, For nny reaton purnxmed by law, tho heneticlary
and. clection to sell the trust propertys which: notice trustco shall caus to be time appoint & successor oF successors 10 on trustes name
duly file scord, Upon deltvery of suld notice of defoult an o trustee appointed herounder. Upont such_appolntme!
the benef hall deposlt with th his ¥ ]! to the puccessor rustee, the fatter shall ho vested
notes and documents evidenoing expenditur fep conferred upon any trustee herein pam {xpo
trustecs shall tix the time and place of sale AN such appolntmem, and substitution shall be mado by Lot
- required by law, . ° L by the beneficlary, contnln\ntz reforenice ils L an of .
- : L = record, which, when recorded i tho office of the county clerk or secorder of the
7. - After delauit tme prior 10 five days before the date - sot county of countles in which .the property s situsted, shall be conclusive proot of
by the Trustee : for sale, the grantor - of other person . 80 pruper nppolntmunt of the piuceessor {rustee. : E
r\vllcﬁud may -pay U : . ~deed - . . . '
8 o 11, Trustee aceepta this trust when this deed, duly exeeuted . and neknowe
tho terms of the o d attorne 1 ledged  [s mode & Jublle record, 88 Travldcll by law, The trustee 18 not -obllgated
g $50.00 cach). other thun such por rincipal a8 to uuul( any patly fiereto of pending - sale under any other deed of trust of of
not then be due had no defult oceurred and {lierehy curo the default, any action.or proceeding in-which the grantor, bene iclary or trustee shall be &
Cote ' ) ' pasLy nnless . sueh nctlon:or proceeding ‘i3 brought bY he trustee.

. 8, After the 1apse of such’ time as may then be require .

the recordation of sald notice ot default and glving of said not! th 12, This dosd appiies 10, fnures t0 the benelit of, and binds . all partles

trustee shall sell sald property at the time and pince fIxed by him in nereto, theld heles, legntees dovlsees, administrators, exeeutors,  8ucces and

of sale, elther a8 a-whole or in negarn,te parcels, and in such order as he mn{ de. - nssigns, The term apenellctary’ shall snean the holder and. OWBLT,

. ‘termine, at public auction to the highest bldder for cash,-1n 1awful money o the tedges, ©f the note d hether or nol named f&R

United States, poy able at the time of. sale, Trustes'ms postpone sale of all of erelns In construing henever the context 80 requires, the ‘us

' nui'rportlon of anld propertyAby publio unno\mcemenb ab such time and place of culine gender nclude: ndjor neuter, ami the slngulsy number 0
-eale and {rom : time - to thne thereafter may - postpone the sale by pu Hic an cludes the plural.

"IN WITNESS WHEREOF, ‘aid gremtor has’ hereu.nlé‘sel his /her'n and secﬂ

| STATE OF OREGON g '
County of Klamath =0 Y , R

THIS 18 TO'CEB‘TlFYgihul on \h\a..../...........,.'day P B : R L 2 belore me, the undersigned, @
,Pgblic\‘{ﬁﬁ‘md,',go siid ‘county ~emd state, persondlly appoared  the within niame : . .

,Ei;cﬂESLEy_AmD,&m_MMCHESLEL_Hanm&;a

O]

e N ! © N ' . B
to me, Sbf;ohally;kndwn{"io,ﬁe {he identical {ndividual..S. named in and who executed the foregoing instrument and acknowledged 1o ™
RIS ¢ : : ) ;

Notary

éxac\‘xtqd,t}‘\‘o s freely and voluntarily for {ho" uses and purposes thereln expressed.
i -'«' TP .

TR VY o B :
i%\l:‘TE_.STlMQy:I;WHEREQF;_.I have hereunto sot m¥ hand and affixe al seal the d ¢ last above written.

i\f&ary Pu.l‘)fi‘cml_c;r Oregon
My commission expires: November 12, 197 8

STATE OF OREGON } 5
County of Klamath s

1 certify: that the ‘within instrument
was received for record on the 218ch
; day of i M@Yrmere . 1971
(pon'T vse THIS at .83 51..oclock A M., and recorded
SPACE; RESERVED

FOR ~RECORDING in book- -M77..-~..,ﬂ...,.‘...,0n page B8625..

LABEL IN -COUN: “Record of Mortgages of said County.
TIES WHERE

10
FIRST FEDERAL SAVINGS & v © . Witness my hand and seal of County
T OAN ASSOCIATION , affixed. and o

Beneficiary :

Grantor

’ : MILME ’
Abter Recording Return To: : b e relermsinamnee

FIRST FEDERAL SAVINGS ‘ — Coumg Clerk
Klamath Falls, Oregon FEE $ 6.00 ' el : Lg_,‘/d/

}4‘/} S. & Y ‘Dapurly

* REQUEST FOR FULL R CONVEYANCE
To be used only when obllgations . have poen paide

70: Wmiam GanONgmrrer=" Trustee

The undersigned 13 the legal owner and holder of all indebtedness gecured by the forogoing trust doed.  All sums secured by said trust deod
have boen fully paid and satisfied. You hereby are directed, on paymont to you of any sum to you under the terms of sqid trust deed of
pursuant 10 slatuto, {0 cancol il ovidences of indebtednens secured by sald trust doed ‘(which are delivered to you herowith together with sald
trust - deod) and o reconvey: without warranty, fo the poriles designated by the terms of said trust deed the eslate now hold by you under the
namo. : . : . . o

First Federal Savings and Loan Association, Benellclary




