" FORM No. 105 o
et QR0 Lotol s
RTGAGE, Made this.. 1 dag o T s s
..JLO ONNA GEAN FLOWER, husband and wife ( . ‘ R

Mortgagor,

EST. MORTGAGE CO,,..an Oregon corpora

Ceriiviieein . ‘Mortgagee,
consideration of EIGHT. THQUSAND. .AND.NO/100. = =.mmre
- T T T T ST =...Dollars, to him.paid by said mortgagee, does hereby :
“grant, bargain, sell and convey unto said mortgagee, his. heirs,. éxecutors, administrators .and zissigns, that cer-
tain real property situdted in..... K1aWALD il iiinrerenennr Counity, Stato of Oregon, bounded and described as
‘ 'fdl{ows, fo-wit: = : - ’ k : B NP L e

Lot 5 in Block 3 of FIRST ADDITION .TO ANTELOPE MEADOWS, according to the Offfcial .«
"plat thereof on file in the office of the County Clerk of Klamath County, Oregon..

Subject: tolany easements and rights of way of record -

s

Togethér with all ‘and singular ‘the tenements, hereditaments and appurtenances thereunto’: belonging

or in.anywise appertaining, and which may hereafter thereto belong. or appertain, and the rents, issues and
profits ‘therefrom, and any. and all fixtures upon said premises at the time of the execittion of this mortgage
or at any time during the term of this mortgage. : ) ' ; : S :
*TO-HAVE AND TO HOLD the said -premises with the appurtenances unto the ‘said. mortgagee, his

" heirs; executors, administrators and assigns forever.” A CLED S SR
» . This mortdage is intended fo secure the payment of... .promissory. “note.....,, .of which the’

T  Bewd. Ohegors . May /6

I (or if more than one maker) ‘we, jointly and severally, promise to pay (3 the order of ..“.Pacific...WestA.Mor‘tgageA.Co. N
an Oregon Corporation _ ‘ .l at ..Stayton,.Qregon
...Ed ousand Dollars.and. RO/ 100 7 5.5ttt Tt IR R T R R S TR

with interest thereon at the rate 019-9 ..percent per annum from May/é,l977
installments, at the dates and in amounts as follows: ..Not.less. than. the. suw

in_any.one.payment; the. first. payment..to.be made.on.oxr.before the . .ol

1977,.and. a.like payment.on.oxr. before the .27 % day.of

nth. thereafter. until . May. .. o277 . ,.1982, when any remaining.px

terest shall be due and payable.. .l

balloon payments, it any, will not be refinanced; interest shall be paid L i ensand :,-, i in

the paymenis above required, which shall continue until this note, principal and interest, is fully paid; if any of said-installments is.not so
paid, all principal .and-interest to become immediately due.and collectible at_the option of the holder of this note. 1f this note is placed in
the hands of ‘an attorney for collection, I/we promise and agree to pay the reasonable attorney's fees and collection costs of the holder’
hereof,and if suit or action is filed  hereon, also promise to pay (1) holder's reasonable attorney's lees to be fixed by the trial court and
(2) if any appeal.is taken from any decision of the trial court, such further sum as may be fixed: by the appellate court, as the holder's .
reasonable ‘attorney’s fees in the appellate court. b ;

L : o . Is/ ‘Jerald P. Flower

s/ Donna Gean Flower

b &(‘hq bd‘nf‘e:ol ma ‘ of th bt s»ecurét‘f by.t‘tx;'s‘ifzbii‘gage is the date on wbxch the las‘fg:éhéduled p(inf;:ﬁal payment be- !
‘corries due,: to-wit: ity 1955 G T e el s
e And said tﬁoriéngor covenants to and with the mortgagee, his heiré‘,,éxécutdks} administrators and assigns, that 'he is law[uily
= 'seized_in fee simple of said premises and has a valid, unencumbered title thereto . - . S : Y "

and will warrant and forever defend the same against all persons; that he will pay said note, principal ‘and interest, according to

“‘the terms-thereol;. that ‘while any part of said note remains unpaid he will ‘pay all ‘taxes, assessments and other. charges of every
nature which may. be levied or-assessed against said property, or this mortdage or the riote above described, whon’due and pay-
able and. belore: the same may:become -delinquent; that he will promptly pay and satisty any and all liens or encumbrances’ that
‘are or. may ‘become’ liens on the premises or ‘any ‘part thereof superior to the lien of this mortgage; that he will keep the buildings
now on ‘or.which- herenfter 'may be erected on-the said premises continuously insured against léss or damage by fire and such other
hazards as the mortgngee may from:time -fo tinie require,’in’ an amount. not less than the original principal sum of the note or
obligation secured by this mortgnde, in a company or companies acceptable to the mortdades, with loss payable first to the mort-
“gagee and-then to-the mortdagor as their respective interests may appear; all policies of insurance shall be delissred to:the mort-
dagea as soon as insured, Now if the mortgagor shall fail for any reason to procure any such insurance and to deliver said policies
to the mortgagoe nt least fitteen days: prior. to-the expiration of any policy ‘ol insurance now or. hereafter. placed on said buildings,
the mortdagee may procure the same at mortdagor's expense; that he.will keop the buildings and improvements on said premises
in good repair and will_not. commit or suffer ‘any waste of said premises. At the request of the mortdages, the mortgngor shnll
join with the mortgagee in executing one or more financing statements pursuant to the Unitorm Commercial Codeo, in form satis-
lactory -to the - mortgadeo, and will-pay for liling .the same in the 'proper public oliice: of offices, as well as the cost of all lien
searches made by liling officers of searching adencies as may be deemed desirable by the mortgagdeo. o




{ The' mortgagor warrants that the proceeds of the'l
(a)* primarily for murtgugor‘s‘pwaonul, family,
(b)) for an organization- or (even it nortdagor i

agricultural purposes,

oan’ reprosented by the above described nofo and this mortgago. aro:
household or agriculiural purposes (seo Important Notice below),
« n natural person) ere for bttsiness’ or comemorcie! purposus"athar than

. Now, therelore, il said miortgagor shall keep and perlorm the: covenants hecoin contained and shall pn} said note -according
to its terms, this conveyarnce shall: be ‘void, but otherwise shall remain In full lorce us a mortgage to secure the perlormance ol

all of said covenants and - the payment .ol said note;

it belng agreed that fuilure to perforor any covenant heroin, or it a pro-

ceoding of -any kind bo tnken to -foreclose any lien on suid - promises or any part thoreol, the mortgagea shall_have the uption to

doclare the whole nmounr‘unpnid on’ said note _or on

this ‘mortdage at-once duy and_payably; and - thiy mortgage may be fore-

closed at any’ time thereatior, And it the mortgagor shall: fail to puy any taxes or chardes or uny tion, encumbrance’ of jnsuranco

promiunt as above provided for, the mortgagev may
o part of the debt ‘secured by this mortgage, and shal

) bear interost -ut thy same rate oy sai

at his option-do so, and any payrient $o made shall bo added to and_become

d note without waiver, however, ot

any right arising-to the mortgagee for breach of cavenant, And thiy mortgoge may be. loreclosed -for. principal, interost und all sums

puald by the niort fadee nf any (une while the mortgagor noglects (o ropuy”any Stns so paid by the mortgages, Tn the cvvnr;jol any

ault or action heing instituted to loreclose thiv mortgage, the mortgagor agrees to pay all roasonable costs incusred by thy maort-

dugeo for title reports and title search, all statutor
roasonable as plaintiff's attorney's lees it such st
thorein mortgagor further promised to pay such sum ¢

3 costs and dishursoments and suclt lurther sum a8 the trinl court may adjudde
¢ or action, and il an appeal is - tukon from any judgment or docree ‘entered
1s (ho appellate. court shall adjudge reasonuble as pluintill’s. atturnoy's leos

on such appeal, all sums to ba socured by the lien of thiv mortgade and included in the decree of foreclosuro, .

Each and all of the covenants and agresmen
and assigns ol said mortgagor and of said mortgagee

ts heroin contalned shall apply to_and bind the heirs, executors, administrators
respuctivelyy

) 3 3 i 3 . .
In case suit or action 1% commenced {o foreclose this- mortgage, the Court, may upgon motion of the mortgajee, appoint &t
recuiver ‘to collect the reats and prolits arising out of said promises during the pendency of such foreclosure, and apply the sanie,

altor Hrst deducting all ot said recelver's proper chard

o5 and oxpenses, to the paymuont of the amount due- under this mortgage.

ln,cumﬂrulng this mortdado, it 18 understood that tho nwrtgydor or mortgages may beo nmore than one person; that it the
context 8o roquires, the singular pronoun shall bo takon to mean and include the plural, thy masculine, the feminine and the noeuter,

and that genorally all grammatical changes shall bo

corporations and to Imlividun{s.

e, nssumed and implied to make the provisions herool apply equally to

'\

IN WITNESS WHEREOF, suitl mortgagor has hereunto sot his hand “the day and year first above

written. ;

AR

Delete, by: lining out, whichever wartanty {o) or {b] is not. op-
gagee iy a credllor, ai such woid

with the Ac an:

. the morigages MUST comply
sures; for this purpore, if this
fwell s N

Instrument i3 to b

he .purth of a g, vte
form No. 1305 or equivalent;  if this- instrument Is HOT .o be a fint Hen, use Sievens-

Noss Form No. 1306, or equivalent.

STATE OF OREGON,

Couhty' of

 BE IT REMEMBERED, That on this.... J6E PV Mmooy 1927,
“before me, the undersigned, a notary public in and for said county and state, personally appeared the within
.named ... Jerald P..Flower. ‘and..Donna.Gean.Flower

Krown to''me to. be the identical indivi

a,ckﬁpwlédg"ed‘lo,,me that.. .. .theY.. ...

ual 8.::
.. executed the same freely and voluntarily.
. IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

described in and who  ex

my. officihl seal the day and year. last above written.

Notary : Public for Oregon.

MY/ Commission expires.....0 048

MORTGAGE

: BTRVRNG-NESS LAW PUD, o, PORTLAND, ORE.

JERATD. B EEOHER . BL UK .o

TO

SPACE RESERVED

PACIFIC WEST MORTGAGE CO.

AFTER RECORDING RFTURN TO
Pacific West Mortgage Co.
P. 0. Box 497 - y
Stayton”, OR,. 97383 jrt

STATE OF OREGON ‘
; ) g ss.
. County. of KLA.MAI}L N R
I certify. that-the within instru-
ment was receivei\z{or record  on _the
th WAY oy 1907
‘ and recorded
; in book M1L..... 3
FOR ‘ file/reel number .2 63 i
RECORDER'S USE Record of ‘Mortgages of said County.
' Witness ~my. hand and . seal . of
County. affixed.
VWK-‘A. D. MILNE Title

N

433;;/22{23‘,()69%' .




