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L3t o day OF i et MAY iy 19.77...., between

[T RN . et o e hereinafter called the seller,
ANE...IJ.;,..AGENBROAD.,...hus‘han(i..and...wif.e.,."‘..,......v..;....‘...‘...........A...,. ..... .

-, hereinafter called the buyer,
= WITNESSETH: That in con eration of the mutual covenants and agreements herein contained, the.
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
seribed lands and premises situated in Klamath.“ on..County, State of .y .. Oregote ... i, toswit

Commencing at the South one quarter corner of Section 36, Township 24 South,
Range 8 East-of -the Willamette Meridian, Klamath County, Oregonj and running
North 0° 32' East, 881.76 feet; thence South 89° 15' Cast, a distance of 335.7
feet to. the point of beginning; thence . South 89° 15' East a distance of 335.5
feet, thence North 00° 32" East a distdnce of 125 feet; thence North 899 15’
West a distance of 335.5 feet; thence South 00° 32" ‘West a distance of 125.0
feat to the point of beginning. i

for the sum of..... nd. n0./100.. mELmT _Dollars ($..30;000.00.....)
(hereinafter called the purchase price), on account of which . SEVEN. HOUSAND..mnm = mmm s nrnnmnmnssnnins
Dollars ($..7,000.00...) is: paid on. the execuition hereof . (the receipt of which is hereby ackriowledged by the
seller); the buyer agrees to.pay the remainder of 'said ‘purchase- price (to-wit: $.23,000.00.....) to the order
of the seller in monthly payments of not less than..;.,'IWQ..HUNDRED...and,_qulOD..‘_—.‘,‘,-j .z - =

11200,00........) each, until..May...lS.,,._198.7...whan...th.e...an.tire..p.rincipal.,balance... lus
1 : .

payable on the. ,A_.../i.“,day { each month hereafter beginning with the month of ... JUDE..ccciniine 19.77..,
and continuing until said, purchasc price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said pt:rclia;e price shall bear interest at the rate of 87, .....per cent per annum from

until paid, interést to be paid........monthly....,.......‘.....Aancil * ilﬁmm
ses for the current tax year shall be pro- ‘

."the minimum monthly paymentsf_abové required. Taxes on said premi
rated between the parties hereto as of the date of this contract,

The. buyer warrants o and covenants with the- seller- that the real . property described in this confract is
w(A) primarily for buyer's personal, family, !loust‘hﬂld or agricultural - purposes, . . PR
(B) for an organization or (even i buyer is a natural erson) is for. husiness of commercial  purposes other than agricultural purposes.

., ¢ . .
The buyer shall be entitleil tn’ possession of sni«j l.ngt?)%engs[}e ]_Snor or,elyl f X amdl’ thay retai such possession so lond us
he' is not in defauit under the terms of this contract, The buyer afrees that at Al tin 1l keep the buildings on said premises, now.or herealter
erected, in - good candition, and__repair and will not suffer or permit any wasto o strip thereol;  that he will keep said premises Iree from mechanic's
and all other liens and ‘save the seller harmiess therelrom and- reimburse seller lor all costs and atlorney's fees incurred by him in delending against any
such lieny; that he will pay all taxes hercalter levied against said property,- as well as-all water rents, public charges and municipal liens which heres
aiter lawlally may- be imposed upon said premises, all promptly hefore the spme or .any part thercol become past duc; that at buyer's expense, he wi
insure and keep insured all buildings now or hereaiter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less-than § 23,00 .00 in a company or companies satistactory to the seller, with loss payable first to the ‘seller and then to the buyer as
their respective interesty may appear nnd all- policies ol insurance 'to be delivered to the seller as soon as insured. Now if the buyer shall -1ail to pay any
such liens, costs, water rents, tixes, of, chargdes or to procure and pay lor ~u;u:h insurance, the seller may do so and any payment so made shall be added
fo and ‘hecome . a part of the debt secured by this contract and ‘shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract. . :

The seller agrees that al hiy expense and within 30day5 days Irom the dafe hereol, he will turnish unto _buyer o title insurance policy in-
suring (in an amount 1 to said purchase price) murketable title in and to s_mx! prenisey in-the seller on or sub:«rqucnt to the date of this agrecment,
wave and except the usual printed exceptions and the bui or restrictions and easements now of record, it any. also agrees that when

said purchase price s fully paid 'and _upon request and upon surrender of thiy_agreement, he - will' deliver a food and wilticient deed conveying said
premises, in lee simple unto the buyer, his heirs and assigns, - Iree and clear-ol sncumbrances s of ‘the date hereol and free and clear of all_encumbrances

since said -date placed, permitted or arising by, throuth or ander. seller, exceptingd. howoever, the said ensernents and restrictions and the taxes, municipal

liens, water rents and public charges 50 assumed by the buyer and turther excepting all tiens and encumbrances created by the buyer or his assigns.

* (Continued on reverse)}

*{MPORTANT NOTICE: Delote, by fining oul, whichever phrate and whichever warranty {A) or (B) s not applicabl 1 ty {A) is appli blo ond if the seller s
a creditor, at such word i3 defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act and Regulation by making requitad disclosures;
for this purpose, vie Stevons-Ness Form No. 1308 or similor unloss the contract will bocome @ risst lien fo tinonte the purchate of o dwelllng in which event ute

Stevens-Nass Form No. 1307 ‘or similar.

STATE OF OREGON,

SELLER'S NAMNE AND AED‘RE‘BB
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And it “is understood and agreed. between said partios thaf time is ol the essence of thiv contract, and In" case the buyer shudl fail 16 moke the
paymentziabove required, or any of them, punctually-within ten days ol the time limited thecelor, or lail to keep any: adrconient herein contained, vhen
. the seller at his option shail have the: lollowing rights: (1) to- declare this contract null and vaid, (2} to « o the whole unpaid principal balance of

aid . purchase price with  the interest thereon at once due and payable and Jor (3 (o loreclose this contract by suit in equity, and in any ol siwh cases,

all rights and interest . created or then existing in lavor ol the buyer as against the seller hereunder shall urlm/‘y coasy and determing and the right to the
possession of the premises nbove described and all other rights acquired by the buzer hereundor shall revert (o  and revend in.said seller ‘without any act
of re-entry, or any other-act ‘of said seller to_be perlormed and’ without -any - right ol the buyer ol return, reclamation or compensation moneyy paid
on account ol the purchase ol said -property as absolutely, lully and pecfectly as it this conteact and such payments had never been made; and i case

- ol such delault all payments theretolore made on this contract are (o be retuined by and belong 1o suid nc’lvr as the agdreed and reasonabile rent of siid
sopremises up to the time of such default, ‘And the raid selier, in case of auch - delault, shall “have: the right inunedintely, or- at - any time therealter, to

enter upon the land dloresaid, without any. process of law, and take Immediate possension thercol, together with all tho Improvements amd apputfenances.:

L thereon or thereta belongding, N SO p :
- The buyer lurther agrees that Inilure” by the seller nt any tine (0 roquiry nerformance by the buyer of any provision hereof shall in no way affect

his' right hereander (o enlorce the same, nor. shall any waiver by soid seller of “any breach ol any provition hereol be hetd 10 be a waiver of any sties
‘ceeding breach of any such provision, or as @ waiver ol the provision itsell, .

)

The truo and. actual consideration paid for this transler, stated in teemna ol doflaes, is § 30,000.00 . OHowever, the actual consid-
eration _consists ol -orincludes other’ property or yalue. fiven or 'promised which is ";:J ufholew consideration (indicate which).@

In case suit or action is instituted (o loreclose this confract or o enlorce any of the provisions heceol, the buyer ageees to pay such sum as.the
court muy adjudge reasopable as attorney’s loes to be allowed plaintitl in sald suit or action and il an appeal is taken lrom any judgment or decree

of lhtlr trinl court, the buyer lurther promises to pay such sum as tho appellats court shall adjudde reasopable as: plaintill's atiorney’s. lees .on such
appeal,

In cdnélming this contract, it is understood that the seller or the buyer may bo more than one person; that il the context so requires; the singu-
lar pronoun shall_be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generelly all grammatical changes shall

be made,:assumed and implied to mako the provisions hereol apply . equally fo corporations and to individuals.

IN WITNESS WHEREOF,,said parties have executed-this instrument in duplicate; if either of the un-
" dersigned is a corporation, it has caused its corporate name. to be signed and its corporate seal affixed hereto
by its officers.duly authorized thereunto by order of its board of directors. i

/‘ R e . /

A L/eﬁ’_.«.%z. 7. /;/Méf»- 2_ , A

= y: John D Agefihroad, Attorney ifi fact. )
NOTE~Ths sentente botween tha symbals O, if not applicable, should be delaled. Ses’ ORS 93'030,';
STATE OF OREGON, : ' . ) STATE OF OREGON, County n{

. - 88, . 19
County of Deschutes . 3 .
MY /2 19.717 L -~ Personally ed

who, being duly sworn,

‘I’:‘eré‘onnlly ;.- ol the above 4 Otha J. Seli‘.m,]Ch for himself and not‘ one for the other, did say that the lormer is the

, " : ‘ president and that th i
.and..John.D...Agenhroad..,..individually™ - ,“{" that the latter is the.
. N e . . 3 Lileld .
and.as/Powexr.of Atty..for.Diane L. : ; e SQeretary ol )
B T O : a corporation,
~Ag-9PPFQ.ad"."d acknowledged the foregoing. instru- and that the seal atfixed to tho:foregoing instrument is the corporate seal
int 16 be.. o their. 4 y act and deed, of said corporation and that said instrument was signed and sealed .in be-
RS 3 L . . B _half of said corporation by authority of its board of directors} and ‘each ot
them acknowledded said instrument to be its voluntary act and deed.

o
Before me:
e e T e o ‘(OFFICIAL
SEAL)

wry. . Public for Oregon Notary Public for Oregon

y éo'm;n;'sion expires ,7 ‘/‘é" ,77 My ission expires:

Sc'u';tion 4 of Chapter 618, Oresron Laws 1975, provides: _

“(1) Al .instruments contracling to convey fee title to any real property, nt a time more than 12 months from the date that lhg instrument is exe-
cuted anit’the. parties are Lound, shell be:acknowledged, in the manner. provided for acknowledgment: of ‘deeds, by the owner of the title being conveyed.
: Such ‘instruments, or.a. memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is exccuted and the parties nre
bound ' thereby. Coo . Tt etir s v ey A

.. **(2) Violation of subsecction . (1) of this section is a Class B misdemeanor.”” - - -

(DESCRiPTION CONTINUED) .
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. 10728
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