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. THIS TRUST DEED, made this A3thayof. o oMay. e 19.77 - between '
...,..ERANC.IS,.J..,‘,;YTEL‘CH.:,and‘.MARY“JEAN,“WEL‘CH,. husband ‘and wife. . B
\ s ., as grantor, William- Ganong, Jr. as trustee, and -
FIRST - FEDERAL SAVINGS AND LOAN 'ASSOCIATION of Klamath Falls, Oregon,: a corporaﬁon‘ofganizcd and  existing
under the laws of the: United .States, ‘as beneficiary; L SEDRE SRR O . il
e LR ‘WITNESSETH: EENON ,
The grantor irrevocably grants, bargains, sells“and ‘conveys to the frustee, in trust, with power. of »sale, the properly
in Klamath- County, Oregon, described as: ‘ :

!

A

Beginning ‘at a point wh'ich is 350 feet North and 313 feet ‘Wes;t of the
corner ‘common to Sections. 19, 20, 29 and 30, Township 38 South, ‘Range
9 Fast of the Willamette Meridian, Klamath County, Oregon; thence

North 140 feet; thence Fast 100 feet; thence South .140 feet; thence West 100 feet
-0 thg point of beginning. o : ST )

which ‘said - described- real property is not currently used for agricultural, timber or grazing purpeses,

together with -all.and singuler the ‘appurtenances, -tonements, horaditaments, rents, issuos, profits,~water rights,- casements ar privileges now or
horoafter belonging to, derived from-or- in anywise appertaining to {he above doscribed premises, “and  all. plumbing, lighting, " heating, venii-
lating, “air-conditioning, refrigerating, wataring ‘and’ irrigation “apparatus, equipment and fixfures, together. with all awnings, venetian blinds, fleor
covering in. place such. as wall-to-wall carpsting and linoloum, shades and built-in appliances now or hereafter installed in-or used in-connection
with the “abovs described - premisos, including all inforest therein which the grantor -has' or may _heresfier’ acauire, for the purposa _of seguring _
performance of each agreement of the grantor herein contained “and the 'payment ‘of the sum of ! HT TH 55.1‘_1@-5‘517?_]}1_]—]31{?])
{$ 8'500.00 ...... ) Dollars, with interest thareon sccording to-tha terms of a promissory * noie of \9 atc” horewith, payable fo. the
beneficiary or order and made by the. grantor, principel and intarest being payable in monthly installments of '$ 06.5). 5 commencing
Juna..20 19 % « :

This trust deed shall further sccuro the payment of such ndditlonal money, acquisition of the property by the beneflelary after defautt, any halance remalning in the

if any, as may be loaned hereafter by the beneficiary Yo the grantor or others  reserso account shall be credlted to the Indebtedness.. 1t any auttorized reseeve: account

Lbaving an Interest in tho -above described rl’opel’q- a8 may be evidenced by & . for taxes, nssessments, Insurance premiums and other cliarges fs. not suffleient™ at. any

" 'noto or notes. 1! the indebtedneas secured bs this trust deed Is evidenced by - time for the payment of such charges g they become: due, the granter shall pay’ the
more than one noto, the beneficlary .may -credit payments vecelved by [t upon. defieit tn the Lenefleiary upon Gemand, and { ol pald within' ten days after such demand,
any of sald notes or part of any payment on one note and part on another, * the beneflclars  may at its option add the xmount -of wch defleit to the prineipal of the
as"the beneticlary. may elect. . AR o obligation secured herehy. .

... .The grantor hereby covenants to and with the trustee and.the beneflciary . Should the grantor fail to Lcep nn?' of the- foregolng covenants, then the
herein that the sald premises and property - conveyed by this “trust -deed are beneflcinry mnay at 1ts option carry out the same, and all {ts expendltures there.
free and ciear of :all ensumbrances -And that the grantor ‘will and his helrs, for shall draw interest at the rate specitied in the note, shall be repayable by
exccutors and - adminlatrators shall warrant and defend his said titlo thereto the ‘grantor on demand and shall be secured by the len of “this trust deed. In
against- the, claims of all. persons - whomsocver, . this .connectlon, the beneliciary shall have the right in its disceetion to complete
: i any Improvements made on sald premises and also to make such repalrs to sald
The gmnwr covenants and sgrees to. pay sald note according to the terms property as in lts sole discretion [t may. deem necessary or advisable.
thereof ‘and, when, due,-all: taxes, asscssments and other charges ‘levied againat . R
sald .property; to keep snid’ property tree from all encumbrances having pre- The grantor further agrees to comply with ‘all taws, ordinances, regulatlons,
cedence over thia trust deed; to complete ail bulldings in course of construction . covenants, conditlons and. restrictions affeeting said property; to pay all “costs,
or hercafter constructed on sald - premlses -within - slx months from the . date fees' nnd expenscs of this trust, including the cost of title search, as well - as
hercof or the date construction is hereafter commenced; to re air and restore the other costs and cxpenses of . the trustee incurred - In copnection with or
promptly -and in . good “workmanlike .manner any bullding or improvement on In enforcing this obligation, and trustec’s and attorney’s fees actunlly incurred;
sald property. which ‘may be damaged or - destroyed an p?. when - due, -all to nppear in and defend any.actlon or roceeding purporting to affect the secur-
costs Incurred  therefor; “to -allow beneficlary to inspect sald property. at all ity hereol or the rights or pawers of the beneliciary or trustee; and to pay all
timea during construc { work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees ju o
beneficiary -within fifteen d tten. notice, from beneflciary of . such rensonable sum to be fixed by the court; in any such.actlon or proceeding In
tact: not to remove or. destroy on or jmprovements now or hereafter which the. benellelnry or trustee may ancnr and In any.sult brought by bene-
constructed on safd -premises; to - keep all ‘huildings and  Improvements now or - “ficinry to foreclose- this deed, and all sald sums shall he secured by, this trust
hereatter crected upon said fro erty in' good repalr and -to commit or suffer deed, .
no waste of sald premises; to keep all buildings, propertY and improvements i .
on -said premlses continuously nsurcd agalnat loss The heneticiary will furnish to the grantor on written request. therefor nn
by flre or su | ] may from tlme to tine require, annunl: statement of account but shall not.be obligated or requlred to turnish
in & sum no a3 th .or_obligation any. [urther statements of account. s ' oo
secured by this trust decd, in y or. e bene- : . W
ficlary, and to dellver the original- policy . It {8 mutually agreed - that:
approved loss payable clause. In - tavor -of - the beneflelary.- attached and with S . :

O um.pald, to. the principal place of business: of the -beneficiary .at least 1. In the cvent that any portion or all ‘of said property shall Lo taken
?l rlor to the -effectlve, date of any such pollcy of Insurance. 1 under the right of t domaln or lon, the bene |Ch!l’¥ shall ‘have
said ‘pollcy of  insurance s mot so tendered, ‘the bene jclary may in its own the right to ccaunence, prosccute in.its own mame, appear in or defend any ac-
dlscretion obtain -[nsurance for - the benefit -of the beneficiary, which i tion or or'to make any compromise or settiement in connectlon with
shatl -be - non-cancelluble by the grantor during the full term of .the policy - thus such taking and, if it a0 elects, to requlire that all or any portlon of the money’s
obtalned. K ) e : e : pnyable as compensation for such taking, which are In éxcess of the amount re.

: . . : quired to Xay all roasonable costs, expenses nnd attorney's. fees necessarily pald
“uat for - the purpose’ of - providing regularly for the .prompl payinent of all ‘taxes, . OF Incurred by the grantor in such .proceedings, shall be pald to the beneficlary
- pescssments, and governmental charges Jevled” or assessed. agalnst - the above deserlbed pro- and . appiied by it first upon sny reasonable costs and expenses and attorney's
perty and insurance premium while the - Indebtedness seciired hereby 1s-In excess’ of goey, - fees necessarlly pald or Incurred by the heneflclary in . such procecdings, and the
T e losser of the orlginol purcliase price pald by the grantor at the time iho.loan was Lalance applied upon the Indebtednoss secured herehy: and the granlor agrees,
‘made or the beneflelary’s orlkinal -appralsal value -of -the property at the time the loan ‘l“‘ Its own.cxpense, to take such actions ‘:Pd executé such instruments ns shall
‘s made, grantor. will pay o the- benefleiiry -In.additlon  to “the ‘monthly payments of - D¢ (oasary In ; . such_comy oD, promptly ‘upon_the beneticlary’s
principal - and interest puysbie under: the terms of tho ‘note or obllgation secured herehy request, - : - . S . b
on the date Installments on prinelpal and tnterest are’ paynble an_amount’ equal to' 1/12 o, At'any time and from tlme to time upon written request of the bene.
of the taxes, assessments, and oher charges due and-payable with respeet “Lo gald property ticlary, payment of its fees and presentation o this deed and the note for en-
within each succeeding - 12 months and also 1 /30 of the insurance premium payable with. - dorseinent '(in crse of full reconvey , for {latlon), -without affecting the
vespeet to sald properly within ench suceceding thres ‘years while this 'Trust Deed 15 in - linbllity of any person-for the payment 'of the indebtedness, the trustec may (s).
effect” ns estimated and directed by the beneflelary, Beneficlary shall pay ‘to the. grantor consent to the making of any mRp or It of aajd property; (b) joln In granting
{nterest on si{d amounts at- a rate not less than the highest “rate authorlzed to be pald any cnsement or creating and restriction - thercon, (c) join in any subordinatlon
ty. banks o thelr open passhook” uccounts minug 3 /4 of 1. If such rate Is less than or other agreement affecting this deed or the llen or _charge hereof; (d)} reconvey, -
{04, the rate of Interest pall shall be 4%, Interest shall be computed on-the average without warranty, sl or any part of the property. The grantee In any reconvey.
monthiy balance: In the account - and shall Lo pald quacterly to the grantor by erediting . nnce may be descrlbed as-ihe “'person or persons ler(nlly entitled thereto” and
{o the eserow aceamt theamount of the fnterest due § the recitals therein of nny matters or .facts shail he concluslve proof of ‘the
. . . t{,"ll"",‘,"";5'00"”""" Trustec's - fees for any of the scrvices inithls paragraph
shalt be $5.00. - P

While the grautor fsio pay sny and all taxes, assessments und other charges levled . :

or nesessed ngalist sall property, of any parl Lhereof, -hefore the (mme hculnh to - bear ntl 3. A “‘;'l"g“’“f\l‘!ec‘crityl.l wrnr{torlhcreby Aulufllﬂ to heneficlary during the
Interest and alse (o puy premiums on ull lnsurance pollcley upon sald property, such pay- c%rv, n:?rfceh"; h: ‘EQSILI rl"’u" ¥ d l;rc{n Sy permo I'lm“m ot t‘!"d protits of thel}uo-
Monts are to he made through the benetlelory, as afarcsaid, The geantor, herehy. nuthorizes nrnn};or s.hnlll e nul‘tslmtl'\'nnr‘\ . E:{'y‘"‘;rl’“l“ d[’ég"?” l°c.'“°".d“;°“°ﬂ~ ntil
(e beneflelary to pay uny ond ull taxes, nssessments and othier clinrges lesled o Ymposed fho O tormance of an “n r;cx‘x)le)r'\;‘ hcre‘l)mdelry ;‘n;w el ?\e‘l? l:“‘"tl lell‘ﬂh"}' or in
agalnst satd propeety. fn the nmotnty e shown by the statements therenl furnished by the - tect ':‘" ‘auch rents lnyueu“ e altics and profits mr:m:! lrlo "V& d“’f' b to col-
collector of stieh Laxes, nssessments or other chrges, and to pay. the Insurance premlums © pecome due and p:lynhle 'l]poyn any dahulit. by the.grantor l;| reu e| e ‘th“b"‘”
i the amounts shown on the statements submitted by the Insucance earriers or thell rep.  fleiary may nt any Hime without fotice, elther In %rnon b "l e"‘t'“:;r b" cne.
resentmtlves and - to withdew the sums which may e required from the reserve aceount,  gelver to be appolnted by a court and without mp ard t'o he Em?e uae yt“ re-
it any, established for (tat purpose, The wrantor agrees In b cvent to hold the heneflelary  wecurlty for the Indebtedness hm-h'y sccured, onter Kupon and take q “Y ‘i N‘};
respunatible for tallure to hae insurance wrltten or for_any luss or damage growlng — wald property, or nn& port thercof, In its own name sue for of othg’:‘wlne;!e%rl‘l ot
out of o defect Iy any Insurance petley, nud -the” benetlelary fereliy 1s autharlzed, 1 e the rents, lasues nnd profils lnul'mllng those past due ‘and unpald, and a N]:
aent of nny loss, to conpromise and getile with any Insnrance company and to apply any- the ,mm.-,' less costs and cxp'umcs of operatlon nnd collection, lncluilln rnul;gy
el stratice reecipts wpon the ofllgatinis secnred by thike trust dead. In computiog the  able attorney's fees, upon nny IndebtcRneu secured hotebyy ‘and- (n .\fch nrd:;
amount of, the indebtedness for payment. and satlstaction 1o full or tpon sale or other  as the beneflelnry may determlne,




4. 'Tho entorlng upon and taking possession of sald property, the collection aouncement, at the time flxed 3 the preceding poa&aonoment. The trustes shall
of sueh rents, lasuca and profits or the prococds of firo and other inaurance pols dellver to the purchaser his doed in form as required by law, oconveylng the ;‘y‘m-
icles or compensation or awards for soy. teking or dameage of the property, and - perty so sold, but without -any covenant or warranty, exprees: or implied. The
the application or release thereof, as a oresald, shall not cure or waivo any de- recitaln In the decd of any matters or facts shall bo conclusive proof of the
fault or -notice of default  hercundor oF Invalidate any act. done pursuant to truthfulness thercof, Any person, excluding the trustee but Including the grantor
such - notice, . and the beneficlary, may purchase at the sale, . .

5. The grantor shall notily beneflclary {n writing of any sale or oo ° 9. When the Trustee selle pursuant to the powers  provided horeln, the
" tract for sale of the ‘above described roperty ahd futnish benoflclary on.a trustce shall - apply -the proccods of tho - trustee's’ sale ns follows: - (1) To
£ form supy lled . it with such porsonal inlormation oconcerning the purchhser as .- the expenses o the sale including the componsation of - the trustce, snd 8
would ordinarily be required of a new Joan applicant and shall pay boneflelary | reasonable charge by the attoracy, . (2) To thoe obilgation secured by .the -
a service charge, i trust . deed. (s‘§ 0" all persons ~having recorded liens subsequent. to . the
R Tl Intereats of ‘the trustee in the- trust deed as thelr- Interests oppear . in the
6. Time:is of the cssence of this Instrument and ‘upon default by the ' order of thelr priosity. (4{ The -surplus, : if nna,7 to the grantor of the trust
grantor In payment of any Indehtedness sccured hereby or in performance of any = decd or to hls successor in lutorst entitled such . surplus,
agreement hercunder, the beneficlary may: declare ali sums secured hereby. ime . i N :
medlately due and {myuble by delivery to the trurtee of writven notice of default 10. For any ‘reason pormitted by law,’ the beneficlary may from .time to
and electlon.to sell the trust property, which notice trustee shall cause to be . tlme appoint 8 successor OF succussors to any trustee named herein, or to-any
duly filed for record. Upon dellvery of 'aald notice of default and election to sell, - successor trustee appointed herounder.” Upon such appolutment and without con.
the beneflciary - shall 'deposlt with ‘the trustec thls trust deed and all promissory.- veyance to the successor trustee, the intter shall be vested with all title, powers
“notes ang documents evidencing expenditurea gecured hereby, whereupon tha and dutiea conferred upon sny trustee hereln named or nppointed hereunder, Each
trustees shall fix the time.and place of sale and glve notice thereof as then guch appointment and substitution shall be made by written Instruiment exccuted
required by taw. : : by the beneficlary, couu\lulnr reference to thls trust deed and- its. place of
N . T record, . which, when recorded in the office of the county clerk or recorder of the
. 7. ‘After default and ony time prior . to -live dnys before -the date et county or counties In which the property ls sltuated, shall he conclualve proof of
' by* the -‘Trustee™ for - the - Trustee's sule,. the grantor. or..other .person - 8o pruper appolntment of the successor rustee,
rivileged many pay. the cntlre smount - then duo under this_ trust deed and . : : '
he obligatlons secured therch{ (Including coats an ! actually Incurred 1157 Trustee aceepts this trust when this. deed, duly executed and acknowe
“in .enforclng- the terms of the obligatfon and trustee's and attomey's fees ledged is mady & public record, as rrnvldud by law, The trusteo ls not obligated
not exceeding $50.00- cach). other. thav.. such pertion of the principal ns would to nom(y any party hereto of pending. sale under any other deed of trust or of
not' then be due had no’ default occurred and thereby cure the default, uny actlon or procceding in which the grantor, beneficlary or truatee shall be a
g - e ; K ; : . party. unless- such nelion: or proceeding is  brought by he truatee.
§, 'After the lapse of such time as-may then be required by law following . .
the recordation of ‘sald notlce of default and glving of said. notice of sale, the 249, -This deed applies. o, inures to the venefit of, and hinds all partien
iruatee shall scll sald property at the time and place fixed by him in sald notlce hersto, thelr heirs, legatees devisees, dminlstrators, 8, s and
of sale, either as & whole or in u;mrm parcels, and In such order as he mai' do. assigns, The term “beneficlary” shall - mean - the holder and “owner, including
tormine, ab public auctlon to the highest bidder for cash, In lawful money of the ledgee, of the nole secured herehy, whether or not named. as a benefleinry
Unlted States, payable at'the. time. of. sale, Trustee may postpone sale of all or ereln, In construing this deed and 'whenever - the context so requires, the muxe
nnf’ portion of sald property by publlc announcement’ at such tlwae and place of ceullne’ gender: includes the feminine and/or neuter, and the singular number lo-
sale and from' time to tima’ theroafter may postpone the spte by~ pu lic an. cludes- the plural; . :

S WHE

[ERECF; said grantor has hereunto set his hand and seal the day and year }irst above written.

a : - - /
I A ASEAL)

e

< (SEAL)

Counly"oi'lgl«;inagh . { . : :
THIS lsf,l 'OCCERBFY  tha - _day of. . : 19..7.7., belore me, the undersigned, a
" Notary Public i “exid for said . county” and - state, porsonally ' appeared the; within named... S .
FRANCIS J, WELCH and MARY JEAN WELCH, husband and wife
o mé’pérsonu]ly known to be theidentical individualS .. named in ‘and who executed the foregoing instrument and acknowledged lo me that
: th.ey..._.-executed the same fresly and’ voluntarlly for the uses and purposes thereln‘qxpmsse‘d. :

IN TESTIMONY WHEREOF, 1.have hereunto set my ‘hand and affixed my ncta:ix;alhe day and year last_above wriltén.

su\cxﬂc) lQ: . :P& ol

Notary' Public for Oregon

My commission expires: ﬂp}&k qu,' 19 8\

Loan No. B i * STATE OF OREGON |

) : ‘ County of Klamath- 88
TRUST DEED ‘

I certify that'the within instrument
was recelved for record on the 18th
day of .

(DON'T ‘USE THIS at .10;2
SPACE; RESERVED :
R reonDING in book M77... i on page 8642

Grantor - LABEL.- IN- COUN- Record of Mortgages of said County.
TO . TIES  WHERE

FIRST FEDERAL SAVINGS & ‘ osen Witness my hand and seal of County
LOAN ASSOCIATION affixed. :
o Beneficiary ’ . -

Afer Recording Return To: . doa D MLLNE e e
FIRST FEDERAL SAVINGS ] L C°_““‘Y Clerk
540 ‘Main St. S o
. Klamath Falls, Oregon ..

' REQUEST FOR FULL RECONVEYANCE
T; l;c used‘ only ﬁﬁon obllq&ﬂonn huv.o’boen p&id. ‘

TO: - Willlam GAnong.-ersier Trustee

The undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. - All sums secured by sald trust deed
have been fully pald and satisfied. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all ovidences of indebtedness sacured by sald trust deed {which are dellvered to you herewlith logethor with sald
trust dosd) and to reconvey; without: warranty, to the pariles designated by.the terms of sald trust deed the estate now held by you under the
same. ‘ : o ‘ ‘ : : :

T

First Federal Savings and Loan' Association, Beneficiary

by.




