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THIS TRUST DEED, made this' 12Ehday of .o May. . . o0 ol 77, botween.
©...JAMES..E.. HAMMOND..and. MARY. F.,. HAMMOND, husband and wife.
: e, © .7 as grantor, William Ganong, Jr.; as trustee, and
“FIRST ' FEDERAL SAVINGS AND LOAN “ASSOCIATION ' of -Klamath Falls, Oreqon, o corporation  organized and- existing’
pnder the laws of’fhe‘vUniivod States, as’ beneficiary; : : : R IR

i WITNESSETH:
i S
§

The grantor , irrevocably grénfs. bargains, ‘ sells and- conveys to the trustee, in trust; with power ‘pf‘sﬁale, the - property
in - Klamath' County, Oregon, . described. as: {% k , ; J

i

Lot 8 in Block 41 of FIRST ADDITION TO KLAWATH FALLS, according to
. the official plat thereof on file in the office of the County ‘clerk
of Klamath County, Oregon. R , .

A

which said ‘described real ‘property ‘is ‘not ‘currently ‘used .for agricultural, fimber or .- grazing purposes,
o . R . . B i * ‘.'

together with=all. and singular the ;ippurfénahCOs, tenoments, horeditamants, “rents, issuas, . profits; -water rights, -easements or. privilogos now.. of
hereafter belonging- to, derived from: or- in’ anywise “apportaining to the above described” premises, ‘and all. plumbing, lighting, heating, venti-
lating, ‘air-conditioning, refrigerating, -watering and " irrigation “apparatus, equipment and fixiures, fogethor with all awnings, vonetian blinds; floor
covering. in-placa ‘such as wall-to-wall carpoting and linoloum, ‘shades and built-in appliances now.or horoafter installed in,or used in connaction
“with ‘the above’ described ‘pramises, -including. all” intorest theroln which ‘the grantor thas or: may hcépg%:ﬁ HISR? ; o sit_u’ﬁ)i‘
performanco:of each agroemont of the.granter herein contained and the payment of the sum.of .. gﬁgﬁgﬁ UW?Q%___
$ q ‘800-0(9 Dollars, with intorest- theraon according to- the terms of ‘o promissory note of evon date herewith, payable “to “the

. ber'\efi‘t:la’r ot order ul::‘d made by the grantor, principal and inforest being payablo_in ‘monthly instollments of o hblk e Db, commencing

June. Lol 19

B }‘hln trust deed shall furtliof securo the payment of such’ additional mouney, sequislilon of the property by the beneflelary after. default; any balance remalning in the

it'any, as moy be loaned hereafter by the beneflelary to the grantor or others roserve . aecount shall be crediied to the- Indebtedness. 1f. any authorlzed reserse  account

-having an- interest {n the above dcacrlbedlfropcrt{. as may. be evidenced by a. -for taxcs, assessments, Insurance premluma and: other charges 13 nob sufficlent” at- any

“note or notes. If ithe .Indebtedneas. secure bs this trust deed 1s evidenced by time for ‘the payment:of -such charges us they become due, the grantor- shall pay the
more than - one note, the beneficiary may credlt pnyments recelved by 16 upon - defieit to the beneflciary. upon demnud, and If not pald within ten days after such demand,

_any of mald_potes or part of any payment on one note and -part on another, - the heneficlary-may at-its-ontion add the amount of such deflelt -t the prineipal of the -
as the‘,benellc!nryv may eleok.; e . * -2 abllgation sectred hereby, A S :

. The ‘grantor -hereby, covenants toand with the trustee and the bencticlary . Should .the grantar fail to keep nnr of ‘the forcgoing covenants, then the
herein that .the . sald -gremised: and property conveyed by this trust deed are’ heneficiary may at its optlon carry out the same, and nll:{ts expenditures there-
free and . clear of all-encumbrances .and that the grantor :will ‘and his - helrs, for. shall draw’ interest at the rate speclfied in the note, shall be repayable by
executors and: adminiatrators shall warrant an dofend his sald titlo thersto’. .~ the grantor on demand and shall be secured by the len of this -trust deed, In
sgalnst the claims of all persons whomsocver, . : this connection, the beneficlary shall have the right in its dlscretion to complete

B G . any improvements made an snid premises and algo to make such repalrs. to said
The grantor- covenants and agrees to pay, sald note according to the terms property as.in {ts sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other chargea levied agalnst B .

s to keep said property free from all encumbrances having pre. The grantor further agrces to comply with all:lnws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of conatruction  covenantis, conditlons and restrictions affecting said property: to pay all costs,
or-hercafter constructed on sald g‘rcmluca within . six months from the -date .. fres and expenses of this trust, including the cost of title.search, aa well as
hereof or the date constructlon’ is crealter . commenced; to repalr-and.restore - the other costs and expenses of ' the trustee incurred In connection with. .or

- promptly and in - good workmanlike manner - any bulldlng or “improvement. on  -in cn!orcln{; this obligation, and trustee’s and attorney's fees actually incurred;
I said . property which may be damaged or desiroyed and pay, when due,- all . to appear in and.defend any actlon-or roceeding purporting to affect the secur.
costs Incurred. therefor; to allow beneficiary to {napect  sald property at all. . ity hereof or the rights or powera of :the beneticlary or trustee: and to pay all
times during construction;.to replace m{ work . or materials unaatlsfactory to  costs and expenses, including cost of evidence of title and attorney's fees jn a
‘beneflciary within - fifteen days -after wn tten wotlce from beneflclary of ‘euch ' rensonable sum to e flxed - by the court, In. any. such actien or proceeding In
fact: not to_ remove or. destroy nnK bullding or improvements now or hereafter . which the beneficiary or trustes may appear.and in’any sult brought. by bene-
constructed on sald ‘premises; to' keep:all bulldings and {mprovements -now or - ficiary -to forcclose this - deed, and all ‘sald sums shall he secured by thi); trust
. hereafter erected. upon anld gro erty- in good repalr and to commit or suffer . deed. -
.“no waste of sald’ premises; o keep all bulldings, propcrt{nnd improvements = . .
now . or hereafter - erected on .sald premises continuously Insurcd- agalnst loss .. The heneficiary will furnish to the grantor on written request therefor an - -
by fire or such other hazards as the beneficlary may from time to thne ‘require,  annual statement ofaccount but shail- not be. obligated or requlred .to furnish
in-a sum not less than' the original principal ‘sum- of the nate “or obligatlon any further statements ‘of account., - A L FE .
secured by - this -trust deed,.in a or It 1 to-the hene. - : .
ficlary, and to dellver the original policy of insurance in correct form and with S Iy i mutually agreed thnt: e
“ approved . loss’ payabie - clause “in tavor. of - the beneflclary - attached “and with P et A i L
remlum - pald, -to the al place ol buslness of . the heneficiary - at” lenst 1, In_the eventthat any -portion or all of sald propetty -shall be taken
Hiteeen days prior ‘to- the effectivo date of any such polley. of insurance. 1t under the right of domain or on, " the heneficlary shall have
sald pollcy of Insurance is not 80 tendered, the benoficiary raay in its own the right to commence, prosccute {n 1ta own name, appear in:or defend any ac.
iscretion obtain {nsurance for. the benefit of the. beneflclary, which . insurance rocociings, or ‘to make any.compromise or settlement in-connection with
shall he non:eancellable by the grantor during-the full term of the policy thus ng and, I£.1t 8o clects, to require that all or any portlon of the money’s
obtained: S : RO SN - payable as comﬁ)ensnuon for such- taking, which are in excess of the amount. re.
RNTIRNEY EER IR RITRAREXI 2 N quired to Sny all reasonsble costs, expenses andattorney's fees ‘necessarily. pald -
Mt “for the purpose of : prosiding reularly for . the . prompt payment of all taxes, or incurred Dy the grantor in such’ proceedings, shail be paid to the beneflelary
assessments,. and gosernmental” charges levied or assessed agalust the above deseribed pro-- . And applied by it -first upon.any reasoniable costs .and -expenses: and attorney's '
~perty wmi insurance’ premium . while the . indebtedness gecured herehy I i cxeess of. 80gp e necessarily pald °l'h|“c“"'~‘d 'JJ' he ¥ in such 1 and the
Bt the lesser of the prignal purchase price pald by the grantor. at.lhe:time tho loan wus halance applied upon. ! “k‘“dd’" nesa -secured. hereby; and the grantor agrecs, ..
“imade or the ‘beneflckry's orlginal apprasal value of -the property. al the time the lomn '."' its own e’“;"““' to take ‘“ﬁ" actions and execute such.inatruments’ as shail
was made, - grantor - will -y to the beneflclary lo: addition 'to the monthly payments of - N8 feenary n bug P promptly -upon the beneficlary's
princlpsl and Interest- paysble under the” terms of the note or obligntlon securcd herehy request.. S Lo e e = i : o
on the date instailments on. principal and interest dre’ payable ‘an -“amount - equal’ ta:1 /12 -9 At any time and from time to.time upon. written request of the beme.
_“of ‘the tnxes; assessments, and other churges due and payable with respect to sald property ©  ficlary, poyment of Its fees nnd presentation omhls deed and the note for en.
within each suceceding>12 months and also 1/36 of the Instirance premfum payable with - dorsement (in: case of. full reconveyance, for cancellation), ‘without nffecting the
respect “to - eald property” within each succeeding threo yents while .this=Trust Deed ‘13 fn . llability of sny person for the payment of the Indebtedness, the.trustee may (n).
effect’ a9 estimated .nnd directed by the benefletary, - Beneficlary shall pay. to the grantor .~ consent.to the making of any map or. piat of sald property; (b) join.In granting’
Intercst on sald amonnts 6t a.rate mot" less. than the bighest rate “authorized to be paid any easement or’ creating .and restriction -thereon,’ (¢} joln In- any subordlnation
by banks on thelr -open passbook -nccounts minus 3 /4 of 19. 1f ‘such rate’!s less than’ - -of other ngreement affecting this deed or the len or charge hercof; (d) reconvey,
40/,,-the rate of Interest puld stiall be. 4%, Interest shall be computed on:the average without warranty, ali or any pact of the property. The grantee in Any-reconvey-
montbly balanea, I the “zecount and shiall be pald quarterly to:ihe grantor by erediting ance ‘mny be- descrlbed ‘as the ‘“person or persons legally _entitled thereto™ -and
to the eserow tecount the smount of the. Interest due) A o . : g the recitals” therein of any matters or falts shall be -conciuslve proof of the
G : AR L : : ‘t;]utﬁlrulm‘egsooulcrcof. Trustee's fees’ for any:cf the services In th’l’n paragraph
. . : shall be $5.00, i Ty e
“While the grantor I+ to’ pay sny and all tuses, ussesgnpnts’ and other ‘charges Tevied B ] . RN il
or “rissevsed - agaimst. suld property, or any part thereof, before the ‘sume begin 10 beae contlna\innl:: ':)?‘lltt,:ﬂ;‘(f‘lt:ﬁw;"'gl'l "r';.';l"t?rlg‘lﬁ.’:}'yrg“ulﬁ?:sm ll)icneﬂmry ?“Hl'?g the t;.
nterest and alse to poy preniiums -on ail” Insurance . pollcles wpon sald property, such pay- perty nffected b thin deed and of an v.-rao'nnly ro| ertunl ﬂp{gl t‘l o *
Conts are to he made. through the beneffelury, as aforesald. The grantor tiorehy nuthorlzes - BECWE S SO otault 14 ‘the. payment ’;,p,my Indtl."btgdne’s,n Freann }]"Nh“' ntll
e eeticlay to pay any and oll tases, asséssments and other. chiaeges Josled or dmposed  gho performance of any nurcer‘::ent reunder. grantor shall have the rﬁ",’ "’tg' l{‘
agatnst. sk property. in -the- amounts dg 'shown by the statements- thereof furnishied by the © oot afl such rents, [ssues, royaltles and prc’ll%a earned prior.-to defnut.) d““'
o lector of.suchi taxes, nssessments-or other charges, and to pay. the lusurarice. premiums * hecome due and payable, Upon any:default by:the grantor hereunder ﬂ“h n”
i amounls shown on the sltemeats. subinilted Ly the insurance carrlers or thelf reh. T fickary may at any T wilhout Botlce, elthér fn person, by agent or e AT
resentutlves and to withdeaw tho sams - which mey he required from the reserve necount,  golver to be appoinied by a court and without regard fo ghu adequac, yn( l::&
A any, estublished for {hat purpose. The grantor agrees In-no event to hold the beneflelary - mecurity for the Indebtedness hervb'y secured, enter upon and take m..{,,m o’;
“respanstible for fallure” to hase uny lusuranee written -or - for any loss or- damnge growitg “aalil property, or any part thereof,’In its own name suo for, or ovherwise collect
out of 0 defect-In any Insurance policy, and the wenefletary hereby I3 authorlzed, i the * “tho rents, [ssues and proflts,” Including those past” due nnd -unpaid,” and  Apply
c\e:n 'nl any logs, llo‘wmnrungﬂe nl"l«} nflm‘o wltlll‘ mllrl ;Insllllrlnnclo"c?nwm?' r]mdcm nﬁ'l"y any the same, less costs and expensea: of. operation and collection,Including fonton.
qich nsurance - recelpts wpon- the obligations sccured by this trust deed. In computig the able attorney's.fees, u any Indebtedness secu
< amount of, the . ndebtedness for. payment ‘ond satistaction “n full “or -upon sale: or other ~ as umt hene{lclnry ,‘n,.}“’{,'m;’,’,.dm,m ness pecured hereby, and fn such ,°"‘"




i The cntering upon and taking possession of sald propurty, the “oollection

of such reats, lssuca snd profite or the procecds of fire and other insuranca pol- -
icles! of - copensation or awards tor any teking or damago of the property, and
the application or reloaso thereof, as alorosald,
fault - or notice of default  hercundor or. invalldato

any -act dono pursuant  to
wuch notlce. . ’ :

- i 75, The grantor. shall notity beneficlary tn
tract -Ior salo of -ths above desoribed property. and - furnish benoflclary on- a.
form lup&lled {t with such -personal In ormation - concerning - tho purchaser as
. would ordlnarily. bo required of & uew loan applicant and shell pay boneflelary

a-servico. charge. - S : : oo

6. :Thme 15 of tho ‘csacnce of this Instrument and upon default by the
grantor {n payment of any Indebtodnees sccurcd hereby or in performance of any
agreoment hereunder, - tho beneficlary may_ doclare all sume secured hereby: hm.
ayable by dellvery to the trusie of wrltten notlce of dofault
the- trust property, which notlce trustee shall causo $o be
d Upon. delivery of ‘sald notico of default and election to sell,
the beneflclary shall deposit with the truateo this- trust docd and all promissory
notes and documents -evidenclng expendltures secured hereby,
trustees shall fix -the-time and pince of sale and - give notice
requlred by law.- g .

“.7." After” default “and any tine prior to - five days bofore . the. date: set
by the - Trusiee -for the - Trustee's  sale, - the grntor or other _person . 50
rivllvpied‘nmy pay - the entire amount: then . due - under  this trust deed .ond
hie obiigations secured th “(incl
in . enforclag . tho " terms }
not exceeding: $50,00 ¢
not then be due had

thereo! an then

.8, "After tho-lapse of such time as may then bo required by law following
the recordation of aaid notico of dofault and giving of snid notice of sale, the
trustee shall sell said property at the timo and place fixed by him in sald notico
of sale, either as a wholeor in aernrute parcels, end lo
termine, a¢ publlo auction to the highest bidder for cash,\n lawful money o the
United 8tates, p Trustee mney postpone ‘sale of all or
nnf' portion of sald property by public apnouncement at such- time and place of
safc and from time_ to thme thereafter. may postpone the sple by publie sn

IN WITN_ESS ;_WHEREOF, said grantor has hereunto seth

STATE OF OREGON'
Counlty of Klamath

shall not cure or walvo any de--

writing of - any ﬁlo ’or oon .

“deed or Lo hls successor

whorcupon- the .

h ‘ordor as he mn{ do.

May.

nouncement: ab the tltmo fixed I&{ the precedlng postponemont, The trustee shall
dellver to the purchaser his deed in form a8 required by law, conveylng the &m-

so0ld, but without any covenant or WArrauty, expross of 1wplled. The
recltals in the deed of any: matters or tacts ahail. bo concluslve proot of the
truthfulnoss thercol, Any person, excluding the trustee but including the. grantor
and the beneficiary, may purchase at the salei i o S

9. YWhenitho Trusteo selle pursuant to the powers provided “ereln, the
trustce “shall nrpl ods of the trustco's sale a8 follows: . (1). Ta
the expeuses ol the: sale jncluding * the compenaation of the trustes, and &
reasonabie - chnrge by the attorney EZ) To . tho obligatlon . secured. b
trust deed, ({3 T'o “nll - persous - haviug recorded llens | subsoquent - to
Intercats of the trustce In the trust-deod as.thelr. intercata Appeat in the
order. of  tholr prioty, (41 The surplus, it nn{‘., to. the .grantor of  the trust
n interest entitled such - surplus, -~ .

10, For' any reason permitted by law, the heneticlary may from time Lo
tlmo’ appolut B sUCCEBSOT OT -BUCCESSOTY to any trusteo named herein, or to Any
trustoe: sppolnied 1 fer, Upon such appolntment aud without con-
veyance to the succeasor trustee, the atter shunll be vested with-all title, powers
and dutfes conlerred-upon any trustee lierein named or.appointed hercunder. Fach
such appointient and substi ution shall be made by wrliten instrument executed
by the Leneficlary, wntalnln? reference  to- this: trust deed and Its place -of
record, which; when recordet in the office of the caunty clerk or recorder of the
county or countles in whicly (he propertyis situated, shisll ‘be concluaive proof of
proper appolutment of - the . successor : trustee, :

11, : Trustee accepts. this trust when (hly deed, duly executed and “acknow:
ledged I8 mado & {mhnc record, ns rrovldcd by law, The trustoec | not obllgated
to uotlf( any parly hereto of pending salo under an other deed of trust or of
any action or praceeding in-which the grantor, bene lclnr{ or trustec shall be & -
party - unless such action or, proceedlng is brought by the trustee. .

- 1e. This: deed applles to, Inures {a" the benefit-of, and- binds &11: partien
hereto, thelr helrs, legatees trators, tors, 2 And
nesigns,- Tho teem ** eneticiary’ shall. mean the holder and. ownaer, including -
tedigee, of the note secured herehy, . whether or not named a8 a beneflclary
herefn, In construlng this. deed and ‘whenever the: context so-requlres, the mas
culine gender  includes the femlining -and/or ncuter, and the singular numbsr ne
cludes the . plural, - :

and and seal the day ond year first ‘above wrliten.

D] /-

L7200 L. s

‘ THIS 1§"1_j§'ééiimx,/}hqf on this 1R day of

o Notqri"\f‘)’u l]c.-in-é{cf/?e» “tgld county, and_slate,
< N IAMES - Fr. SHAMMOND.

b the identical Individucl &, named in

Pt
nown
T ~ [t

S

the within named

_HAMMOND,_‘hnsb.and.and..ﬂj..ﬁe

personally - appeared

19... 17, beforo e, the undetsigned, o

and who executed . tho foregoing ' instrument and . acknowledged lo'me“thut
aﬁe‘éme‘ ﬁfbély and voluntarily for the uses and purposes therein expressed.

: ’IESTI@Q&YWHERBE)F.; 1 have hereunlo set my hand and' affixed my notarial seal tho ‘day and w}edr last” above wiitton,
e R e : . LR

Eeecf N LAk vy
Oregon -~ n i T
commisslon expires: - /0 - a‘s, 7 g o L

Loan No.

~ TRUST DEED

. Grantor
ARREEIT o B

FIRST FEDERAL SAVINGS &

. LOAN ASSOCIATION

Beneficiary

Afer Recording’ ReturnTo:
- FIRST FEDERAL SAVINGS®
540 Main St.
Klamath Falls, Oregon

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING
LABEL IN COUN-
TIES  WHERE
USED.)

STATE OF OREGON
County of Klamuth - f °

1 certify that™ the “within instrument
was received for record on: the ..18th
day of M8y i 19127
ct,.l.Q;346,‘o'clock _.AM., and recorded
in bookM77. ..ielOn page 8648._..
Record of Morlgoges of said County. -

Witness my hand and seal of County
affixed. . .

Wits. D MILNE
S County, Clerk

D

" REQUEST FOR FULL HECONVEYANC

'1'6 bo used only when ;bllgcﬂons hﬁe boon paid.

TO: Willlam ‘Gcncnﬁ.—jﬂ;_..‘_..,.‘ Trusteo

... The undersigned 15 'the leg

cl‘awﬁer and holder of all Indebtodness secured by the Icregoing. Iru‘si dued. © All sums secured by said lruat'dsed

imvo boon fully paid and aatistlod, You hereby are dirocted, on payment to you of any sums owing !o you under the terms of sald trust deed or
pursuant to statute, o cancel all evidoncos of indobtedness socured by sald trust deed (which are ‘dolivered 1o you herewith together with sald

trust ‘deed) and o reconvey, without warranty,

sQmMo,

lo the -patiies deslgnated by the terms of said trust deed the estate now held by you under the

e
Piid

First Federal Savings and Loan -Association, Bensficlary




