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THIS TRUST DEED, made this. ... L2th . . day of ... ..l MBY. ., 19.77., between
. LARRY M, SMITH and VICKIE L. SMITH, husband nd wife, = - ool ., as Grantor, .
. EVERETT R, M ,huabandandwife, e ..., A4S Beneficiary,
Sl R WITNESSETH: ‘
‘Grantor irrevocably - grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
‘Klamath . . . ... County, Oregon, described as: i ; .

Lot 22 and the South 20 feet of Lot 21, CASITAS,

tdgether with all and singular the tenements, hereditarments and dppurtenances and all other rights thereunto belonging or in anywise
- now or. hereatter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate, : ' i »

: FOR.THE PURPOSE OF SECURING I’ERFORMANSE of -cach ‘agreement of grantor herein containeg and 'payment ol the
sum of “Twp. Thousand,..Four. . Hundred..and.. 0/100.. =~z m ; B Dollars, ‘with -interest
thereon according to the terms of a proniissory note of even date herswith, payable ta’beneliciary or order and made by grantor, ' the
tinal payment of principal and interest horeol, il not sooner paid, ‘to be due and payablo ......... 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the trustor, all obligations secured by ‘this instrument, ircespoctive of -the maturity dates ex-
pressed therein, and at the option of the holder thereof, upon demand, shall become ‘immediately due and payable. :

- The above described real propoerty [1 is [ is not (state which) currently used for adricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: " (a) consent fo the makind of any map'or. plat of said _property; (b) join in
1. To protect, preserve and maintain said propetty in good condition - . #ranting “any easement “ot creating any 'n-sm'ction thereon; (¢) join in any
and repair; not to’ remove or ish s buildi i thereon; subordination or other agreement aftecting this deed or the lien or charge
not to commit or permit any. waste ol said property, N N thereol; (d) -reconvey, without wareanty, all or any part of the property, The
.2, To complete or restore . promptly -and ingood - and- workmanlike - frantce in any reconveyance. fiay be described as the “person’ or persons
manner any_building or improvement which may - be constructed, damaged or legally entitled thereto,” and the recitals therein ol any matters or lacts shall
destroyed thereon, and pay when due all costs incurred theretor. be conclusive nroo{ of .tlw teuthlulness thercof, Trustee’s lees for any of the
3.:To comply with all laws, ordinances, regulations, -covenants, condi- - services mentioned in this paragraph shall be not less than $5.
tions-and restrictions aflecting said "praperty; il the beneliciary so requests, to . 10; Upon any delnult by - grantor hereunder, beneliciary may at ‘any
* join in ting- sech tinancing state ts’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recerver “to be :ap-
cial Code as’ the” beneliciary ,miy . require and fo pay lor {iling same in" the pointed by. a court, and without redard o the adequacy of any security lor
proper . public oflice or ol[iz.:p,‘h as well as the cost of all” lien searches made- - the indebtedness. hereby secured, enter upon and take possession of said. prop-
by liling" officers or:earchmg)agcncics “a8 may bo deemed desirable by the erty or any part thereol, in its own name sue or othenwise collect the rents,
beneliciary. . R Ao ; . issues- and profits, including thuse past due awd unpaid, and apply the same,
"4, To “provide and conlinuously muaintain insurance “on the ‘buildings - less costs and expenses ol operation and lecti i ing.r ble attor~
now gr herealfer. erected on tha ‘said, premises againat loss or damage by lire ney's lecs upon any indebtedness secured hereby, and in such order as: bene-
and ‘such” other hazards as the clfing' nmé' Ifm linulro time .require, in’ liciary may determine, .
an anount not-lesy than $L1 .n ur ble. value. . writen in 11, The enterind.-tpon and - taking ‘possession of said - property, the
1 a table fo- they b ‘ y, . with Closs pn_ynblc to ‘the latter; all - collection-of such rents, -issues and prolits, ar. the -praceeds of fire- and. other.
pohc e of - insurance shall be delivered to the beneliciary as soon as imsured; insurance policies or compensation or awards for any taking or damude of the
il the grantor shall: tail ot _any’ reason to- procure any such’ insurance and to - property. and the .application or release thereof as aforesuid, shall not cure.or
deliver said -policies (o (.hq beneliciary “at ‘least lilteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any .act done
tion "of any “policy ' o . insurance 'now or herealter ,'rlnccd on said buildings, . pursuant fo such notice. . ' !
the beneliciary may procure. the same atfrantor’s expense. The “amount 12.-Upon’ delault by grantor in payment of any indeltedness secured
collected .under any lire .or other insurance policy may he applicd by beneli-  hereby or in-his performance ol any. agreement hereunder, the beneliciary muay
ciary upon .any indebtedness secured hereby and in such order as beneliciary *  declare all. sums sccurcd hereby immediately due and payable, In such-an event
may, determine, ‘or_at option of beneliciary the entire amount 3o collected, or . and il -the above described real property is currently used lor agricultural,
any part thereol, may be released to grantor. Such application or release. shall - timber or drazing. putposes, the beneliciary may. procecd to loreclose this trust
not cure-or waive any delault or notice ol default hereunder or invalidate any deed in equity, as a mortgage in the manner provided by lww for mortdage
act done pursuant to such notice. Lo foreclosures, However i said real property is not so- currently used, the bene-
5."To keep -said - promises Iree fromy construction liens and to pay all' . ficiary at his election may proceed fo foreclose this trust deed in equity as a
taxes, ‘nssessments and other charges that may be levied or assessed upon or - mortdage or direct the “(rustec to foreclose this trust deed by advertiserment
against said. property belore any - part ‘of “such taxes, assessments and other. ‘and sale. In the latter event the beneliciary or “the trustee shall execute and
charges become past du or: delinquent and . promptly. deliver receipls therefor . cause to be recorded his written notice of default and his clection. to sell the
fo beneliciary; should the grantor fail to make payment ol any. taxes, assess-  said described real: property fo satisly the oblidations secured hereby, whete-
ments, insurance  premiums, liens' or other ‘chardes payable by drantor, either' ' ypon the trustee shall lix the time and place of sale; give natice thereol as then
by direct payment or by providing heneficiacy. with funds .with “which_ to ~required by law . and proceed to loreclose this trust’deed in’ the ‘manner. pro-
make ‘such payment, beneliciary may, at 'its option, make payment thereol,  vided in ORS 86.740 to 86.795. .
and the amount so paid, with interest at the rate setlorth in the note secured 13. Should.the beneficiary elcet fo foreclose by advertisement and -sale
hereby, together with ‘the obligations described in-paragraphs 6. and 7 of this . then alter. default at any time prior to live days belore the date set by the
trust decd, shall be added to.and become a part ol the debt secured by this . - teusteo for the frustec’s snle, the granfor or other person so..privileged by
trust_deed, without waiver of any'rights arising from breach” ol any of the “'QRS 86,760, may pay to the beneliciory or his. successors in interest, respec~
covenants. hereot and for such payments, wth' interest_as aloresaid, the prop-  fively, the entire amount then due under the terms ol the trust deed and the
erty - hereinbelore doscribed,” as -well as the grantor, shall, be bound-to the - ghligation secured thereby (including costs and expenses actually incurred in
same_extent. that' they “are bound lor - the, l’-"Y";lF'}"OI the -obligation herein . enforcing the terms ol the obligation and ‘trustee's ‘and attorney’s fecs not ex-
described, ‘and all such pay shall be y due:and payable with- " ceeding $50 each) other than such portion of the principal as ‘would not then
. Sut notice, and.the. nonpayment thereol shall;at the option ol -the beneliciary,. . pe due had no delault ocourred, and thereby cure the delault, in which event
render all “sums secured by. this trust deed immediately due and payable and' a1t oreclosure pr fings shall be dismissed by the trustee,
constitute a breach of this trust deed. .- . 5 . 14, Otherwise, the sale shall be held on the date and at the fime and
.. 6. To pay all, costs,  fees and expenses of this trust: including the. cost place designated in.the notice_of sale, The trustee:may sell said property either
of title scarch as well as the other costs and expenses of lhc' trustee mcurrc.d in one parcel or.in . separate. parcels” and- shall “sell“the  parcel or- parcels at
in conncction with or-in enlorcing this oblidation and trustec’s and attorney's’ auction to. the' highest bidder for cash, payable at -the time of sale. Trustee
fees actually incurred. . ” i shall deliver .to the purchaser its deed in-form as required by law_ conveying
. To appear in (ﬂ"d delend any - action . or proceeding purporting .fo - ghe property 50 ‘sold, buf without any Covenant or warranty, express or im-
allect the secunty elghts or powers ol beneliciary or trustee; and .in"any suit, " plid, ’Il;m Tecitals in the deed of .any matters of fact shall be conclusive proot
action or proceeding in which. the beneliciary or trustce may appear, including " . ot the truthlulness thereol, Any person, excluding the -trustee, ‘but including
any suit for " the loreclosure of ‘this-decd, to~ pay all costs and “cxpenses, ‘in- the drantor and beneliciary, may purchase at the sale. ..
cluding evidence. of 'title and the beneliciary's or trustec’s attorney's-fecs; the. B | hen trusteo sells pursuant to”the powers provided herein, trustee
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall e “shall apply -the proceeds of sale to paymeni-of (1) the expenses ol sale, in-
fixed by tho trinl court and in the event ol an appeal lrom any judgment of  cluding the compensation ol, the trustee and o reasonable charge by trustec’s
decree of - the (rial court; drantor lll".”’ﬂ' agrees to pay such sum as the: ap-""- aptorney, (2) to:the obligation secured by the trust deed, (3) to all persons
pellate court shall adjudge 1 as the. y's or frustee's attor-  having 'recorded liens subsequent to the “inferest of the trustee .in the trust
ney's lees on auch appeal. L . ' deed as their interests may appear in the. order_of their priority and (4) the
. It is mutually agreed that: : : e : surplus, il any, to the drantor or to his successor in interest ‘entitled to” such
8. In the event that any. portion or all ol said property shall be taken surplus, ; T . Ve
under. the right of eminent domain or ! i beneliciary shall have the 18, For. any' reason. permitied by law. beneliciary may iromtime to
right, if it so elects, to require that alf ‘or_any porélon of the monies payable  time appoint a successor or auccessors fo any trustee naméd hercin or to any
as compensation for such: laking, which are in excess ol the amount required - successor trustee appointed hereunder, Upon such appointment, ‘and -without
to - pay -all “reaxonable costs, ‘expenses and-. alforney's lees . necessarily. paid-or . conveyance . to the successor frustec, the latter shall be vested with all fitle,
incurred - by - geantor, in. such  proceedings, shall be paid to beneliclary and  powers and duties conferred upon any ‘frustee herein ‘named - or nppointed
applied by it tlest upon: any reasonable costs and expenses and attorney’s lees, - hercunder.' Each such appoint ¢ .and substitution shall be-made by writtén”
hoth in the - trial and appelinte courls, necessarily paid or incurred by Dbenc- - Instrumsnt -executed by b liciary, reference o this trust deed
ficiary® in such proceedings, and the balance applied upon tho indebledness and its place of record, which, when recorded ‘in the office’ ol the County
secured hereby;-and drantor” ndrees, at its:own expense, to take auch actions Clerk or Recorder of the county or-counties in which the properly is situated,
and. execufe such -instruments ay shall be necessary in obtalning such com-  shall be conchmive prool of proper. apy i of the trustee,
pensation, promptiy upon heneliciary's request. 17, Trustee accepls thiv - trust when *his deed,” duly executed and
9. At any time and from. time to time upon wrilten request of ‘bene- acknowledded . is made - public record as’ provided by law. Trustee in not
liciary, payment of s feca and presentation ol this deed and " the note for abligated fo notily any party hereto of pending sale under any other deed uf
endorsement (in case of {ull reconvey , for Iation), without alfecting trust or of any action or proceeding in which drantor, bencticiary or trustee
the fiability ol any person for the payment ol the indebtedness, trustee may shall he n party’ unless such action or procecding is brought by. trustee,

¢ or impr !

'NOTE) The. Trust Deed Act provides thut. tha trustes: hareunder must be elther an atiomoy, who Is.an acllve momber of -the Oregon  State.Bur, ‘a bank, trust ‘compuny
. of savings and loan association autharized to do business under the lows of Oregon or the United Stales, o fitle insurance company authorized to “insure title to “real
property of this state, its subsidiarles, affiliates, ogents or branchos, or- tho United States or ony agency thereof, B




The gmntor covenants and agrees to and wrth the benehcmry und those clmmmg unde; him, that he is law:

fdlly seized in'fee simple of said described real property and has a-valid, unencumbered title theretos EXCEPT for
a prior Trust Deed to:First Federal Savings- & Loan Association of Klamath Falls, to which

this Trust- Deed 15 second. and Junior, - 0 i ‘ ; _ i

!

and that he will’ warranf and forever de[end the, sanie agamst aII persons. whomsoewr.
If the within-described property.is ‘sold, the full balance.of principal and int:erest:
shall be. due and payable.

’l‘ha granl‘or wnrrants that the proceeds ol the loan represanrad by the abovu descnbcd note nnd Hus fritst daed are!

(a)* primarily for. grantor's’ personal; lamily, household or agricultural purposes (see Important Natice below),

(b) - for an organization, or (uven it grantor is a naturel person) are for businiess or commercial purpoae:z other than ngnculrurnl

purposes. - .

This. deed npp”ﬂl to, inurea to the' benotlt of lnd binds “all_parties hsreto, their helu, lagatess, dovisees, admlnutrntora, execu-
tors, personal representatives, successors and assigns. The term beneliciary-shall mean the holder and -owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so reqmrcs, the

"nu gender includ fhe inine’ and the neuter, and the singular number includes the plural. .

IN WITNESS WHEREOF smd grantor has hereunto set his hand the. day and year first above written.

* IMPORTANT NOTIC! Delete, by lining out,: whichever wurrun!y {a) or (b) Is
not “applicable; if warranty’ (a) is applicable ‘and the beneficiary Is a_creditor
or such .word . is: detined in the Truth-in-Lending Act and Regulution Z, the
beneficiary MUST: comply with the :Act- and. Regulation -hy making “required
disclosures; for. this purpose; If this instrument is 1o be a FIRST lien to finance
the puichase of & dwelling, use Stevens-Ness.Form No. 1305 or oquivalent;
if this insttument is NOT to be a first llen, use Stevens- Ness Form No, 1306, or-:
equivalent, ' If :ompllan:o with -the Act not required, disregard this nolice.

{1f the signer of the above is a corporation,”
use Iha‘ form of atknowledgnient opposite.} *

! L . . [ORS 93,490}
STATE OF OREGON, - ; : : ) .  STATE OF OREGON, County of
~Klamath ‘ : 3”' B o1
Mav }Q 1'9 77, - Personally - appeared

Laf.ry_.'m N who, bem;} duly sworn,
husbahd A each -for himself and not one o lor - ihe other, “did’ sny that the former is. the

‘president and that the latter. is the

County of

Personally appeared tha nbavo named

., @1 corporation,

and adr{owlﬂdged x'he 10T°éomé instru- - | s the foregoing instrument is the corporate seal

of said. corporation and that said instrument was signed and sealed in be-

. half of said corporation by authority of its board of directors; and each of

them acknowledged said - instrument to be nfs voluntary” act and deed.
Belore me;

luntary act and deed.

B SO O R (OFFICIAL
. Notnry Public for Oregon SEAL)

My commission expires:
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1. certify that the within instra-

Beneficiary
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FEE $- 6,00
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Witness -my hand and seal of

11
i
County affixed.
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book:

or as file number.. ..
STEVENS-NESS LAW PUB, CO,, PCRTLAND, ORE.

TRUST DEED
(FORM ‘No. 881) = ’

ma i

County of ...
....C

m

STATE OF OREGON
18th._day of MAY
Record of Mortgages of said County.

at..,l.l.

KEQUESY FOR FULL RECONVEYANCE

To be used only when obligations have been pald,

TO S, Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered: to you
harewith tngelhar with said trust deed) and to reconvey, without wurmnty, to lhe parties designated by the terms of smd trust deed the

estate now held by you under the same. Mail reconveyance and d. 1ts to

DATED::

Beneficiary

before

Do nol Toss o;_delllloy. this:Trust Desd OR THE :NOTE which it secures. Both must be délivered to the trustes for




