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| THIS TRUST DEED, made this.... 12th ... day of ..o MBY.t o
N _..CarLl R, Smith:and.Sandra. E. .Smith;..huaband.and wife ... -
; it WAL Am L. Slaemore... ‘ -

John Grean ; :

"TRUST DEED

% NEGS LAW PUBLISHING CO’, FORTLAND, on. 97204
70, ‘ZlPagu 86549 fo ¥

s : A, LT s
May. ... iy 19T ., between

; as Grantor,
...i.y.as Trustee,

“WITNESSETH: S
grants, bargains, sells and conveys to trustee in trust,
..County, Oregon, described -as:: - :

Grantaor irrevocably
Jlal

.....p @8 Beneficiary,

with poWe; of sale, the property

The Sk of SWk of SWk of Section 8, Township 38 South, Range 11 Fast of the
Willamette Meridian, Klamath County, Oregon. ERRER I e

together with all and singular the tenements,
now -or hereafter appertaining, and the rents,
fion with said real estate, L .

FOR THE PURPOSE OF

hereditaments and appurtenances and “all other rights’ thereunto belonging or in anywise
issues and profits thereot and all lixtures now or hereafter nrtached to or used in connec-:

SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

: . Dollars, with interest

sumof .2 %Geven thousand

. and :no/100gs0k |

thereon according to tha terms of a promissory note of ‘even

tinal payment oi)p‘rinci'pul and. interest hereof, it not So_onbf paid, to be due’and payable .

date’ hérewith, payable to benéficiary or order and

made by -grantor, the

;19.82...

The date of maturity of the debt secured by this instrument is the date, stated above, on ;;i:ich,!ha tinal installment of said ‘note '
becomes due and. payable.:In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold,. conveyed, assigned ‘or alienated "by ‘the granfor without lirst having obtained the written consent or approval of ‘the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument,

 herein, shall become immediately due and payable.

irrespective .of ‘the maturity dates expressed therein, or

* The ahove ‘described  roal property Is not currently used for Sgrl:ulvurﬁl, timboer o giazlng purposes.

" To protect the security of this trust deed, grantor agrees:
. 1. To.protect, preserve ‘and maintain said property in good condition
and . repuic; not to remove-or d lish ‘any building or- improvement  thercon;
“not to commit or-permit any waste of said property.
<2, To tcomplete or restore . promptly and in good and. workmanlike

“mannér ‘any, building or. improvement which maybe constructed, damaged or
" destroyed thereon, and pay when due all costs incurred. therefor, .
A 3, To comply. with all laws, ordi regulati venants, condi-
* fions and restrictions allecting said property; it the beneliciary so requests, to’
r tjein in” ting Such li L nts pursuant ‘tothe
Ci1i cial .Code as the bencliciary may require and to pay lor- liling same .in the
proper . public-oflice. or. allices; as well as the cost -of ‘all lien ‘searches made
by liling ollicers “or searching agencics as may be.deemed desirable by the
beneliciary,:" v LT T s RSN . L :

S, 4. To provide and .continuously, maintain insurance on 'the’ buildings
now or hereabter-erected on the said ‘premises against loss or damage by lire
and “such other hazatds as the beneficiary may from time fo .time, require, in

_an’amount not:less 'than $... T Siued el written: in
E aries : ble to the b ticiary, with loss payable:to the latter; all
poh‘cies o} insurance 'shall be. delivered to the beneliciary .as soon as. insured;
it the grantor, shall tail lor any reason to:procure any such insurance and to
deliver said policies to’ the beneliciary - at least lifteen days prior to the expira-
tion -of any -policy ol insurance now or. herealfer placed on - said :buildings,
the bencliciary may - procure  the same.at grantor's expense, ' The  amount
collected under any. fire or. other insurance policy may be applied by beneli-
ciary ‘upon.any indebtedness secured hereby and in such order.as beneliciary
may. defermine, or at_option ol beneticiary the. entire amount so collected, or
any part. thereol, may be released. to grantor, Such application or release, shall
not ¢cure or waive any K
act done pursuant to such notice, . . P
. 5, To keep said premises Iree “from construction llens ‘and fto. pay all
- taxes, assessmenis”and other. charges that may be levied or assessed upon or
against said property - before any part- ol such taxes,” assessments an other
charges become past

ments; insurance premiumy, liens or other charges payable by drantor, either
by, - direct . pay ¢ or- by f fing beneliciary with funds with which to
make . such. payment; beneliciary may, . at_its option,. make - payment. thereol,
and the amount.so paid, with interest at the rate set forth in .the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
- trust deed, shall be- added to and become a part of the debt. secured by this
trust 'deed, without “waiver. .of any rights ariing. from breach ‘ol any ol the
covenants hereof and for: such payments, wth interest:as aforesaid, the prop-

.ierty hereinbelore - described, as well as the grantor, shall be 'bound (o the
the obligation -herein ..
ue. and payable with-

sarme .extent that they are bound lor lhc' payment of
described, and all such:payments shiall be diately, d
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render “all '
constitute a breach ol this trust deed. R . e
" .6.-To pay. all costs, lees and expenses of this trust including the cost.
of tille search a3 well as-the other costs and expenses of .the frustee incurred
in- connection with or in enforcing this obligation and trustee's and attorney’s
fecs actually incurred. I . L
y ... To - appear
" allect. the security rights or powers ol beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary ‘or trustes may appear, including
" any.suit for the foreclosurs of this 'deed, to pay.all costs and. expenses, 'in=
cluding evidence ol titlo and the béneliciary’s or trustee's attorney's fecs; the
amount of attorney's leés mentioned in- this paragraph 7 .in all cases shall be
“fixed by the trial court-and in the event ol .an appeal from-any juddment or
decree of the trial ‘court, drantor lurther agrees to pay
pellate court - shall -adjudge t ble as the benel;
ney's lees on’such appeal,’ L )
It is ‘mutually agreed that: : ) 2
"8, In the event that any portion or all of said property shall be taken
under the right of i domain or 1 i b ticiary shall have the
right, it it so elects, to require that ‘all or.any portion ol the monies payable
as compensation lor such taking, which are in excess ol the amount required

y's ‘or frustee's aifor<

to pay. all reasonable costs, .expemses and attorney's lers  necessarily paid or '

incurred by grantor in such. proceedings, -shall be paid - to beneliciary "and

applied by it tirst ‘upon any.reasonable coste and expenses and attorney's lees,

both in the trial and appellate cotrts,” necessarily paid .or incurred by bene-

ficiary in. such .proceedings, ‘and the halance applied upon . the indebtedness

secured -hereby; and grantor agrees, ot s own expenae, to take such’ actions

and ‘execute such instruments as shall be necessary in obtaining such com-

* pensation, ‘promptly upon benuliclnrrv'a request, .
9. At any time and Irom time to time upon writlen request ol bene-

ticiary, payment ol its lees and presentation ol this deed and the note for
endartement (in case of full y ,. for {ntion),” without allecting
the linbility of any person for the payment of the indebtedness, (rustea may

nilorm Commer~~

delault ‘or notice of delault hereunder or invalidate any -

due or delinquent and promptly - deliver :receipts therelor
to -beneliciary; should the. grantor lnil to make payment of any -taxes, assess-..

sums’ secured by this trust:deed. immediately due-and payable and . be due had no dd’m;“

int and defend “any “action or-pioceeding - purporting to

such sum-as the ap- -

(a) consent.to the making of any map or plat of said proimr(y; (h) join in
granting any easement or creating any restriction thereon; (c) join in any

. subordination or. other agreement . affecting - this deed or - the: lien or charge

tnereol; (d) reconvey, without warranty, all or any part of the property. The
grantee . in -any .reconveyance may be described as the 'person or persons
ledally entitled thereto,”” and the recitals theren ol any matters or lacts shall
be_conclusive. prool. of the truthlulness thereol.: Trustec’s fees lor any of . .the .
services mentioned in this paragraph shall be not less than $5, E :
... 10, Upon any delault by grantor hereunder, beneliciary ‘'may at any’
time without notice,. either in person, -by--agent .or by ‘a receiver: to "be:ap-"
pointed by a court, and without regard to. the adequacy ol -any security lor
the indebledness hereby . secured, enter. upon and take . possession of said prop-
erty or any part thereol, in ity own. name aue or otherwise collect the rents,
issues and profits, including those . past dus and unpaid, and apply’ the same,

less costs and expenses ol operation and collectian, including reasonable attor- °

qoy‘s fees upon any.indebtedness secured hereby, and in- such order-as bene-
ticiary may determine. L E . . .
11..The entering upon and taking possession ol said property, the

.collection of such :rents, issues and prolils, or the proceeds ol lre and other

insurance policies or comipensation or awards lor any :taking or damage ol the
property, and. the: application or ‘release thereol as aloresaid, shall not cure'or -
waive any- delault -or notice of delault hereunder or: invalidate any. act done
pursuant to such notice. . : .

12. Upon delault by grantor 'in payment ol any indebtedness sccured
hereby or in his performance ol any adreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable, In such an event
and il the above described real property is currently used lor-agricultural, -
: timber: or grazing purposes,”the beneliciary -may proceed to loreclose this trust
deed -in equity, as a mortgage in the manner provided by law -for mortgade
foreclosures. Howaver if said real property is not so currently used, the bene-
ticiary. at his election may - proceed (o loreclose this trust- decd in equity as a
mortgnge or. direct the trustee to loreclose this, frust deed. by advertisement -
and. sale, In-the latter event the beneliciary or the trustee shall execute and
‘cause to be recorded his written notice of delault and his election to sell the
said’ described real property to satisly the. obligations secured hercby,” where- :

" upon the trustee shall lix the time and place of sale, give noticethereol as then

required by law and proceed to foreclose this trust deed in the manner. pro-

vided in ORS 86.740 to 86.795. R o i .
13. Should the beneliciary elect to loreclose by advertisement and ,sale

then after delault at any time prior to live days belore the date’sef by the

trustee for.the trustee's -sale, ‘the grantor or other person_.so privileged by

" ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

tively, the: entire amount then due under the terms of the trust deed and the
obligation “secured -thereby': (including costs and expenses actually incurred in
-enlorcing the terms of .the obligation and trustes's and altorney's lees not ex-
ceeding $50 each)-other than such partion of the principal as would not then
occurred, and thereby cure the delault, in which event

all loreclosure pr ds shall be dismissed by the trustee. : 3
B 14.: Otherwiso, the sale shall be held on the . date and at the time and
Iace designated in the notice of sale. The trustec may sell said property either

. in one parcel orin separate parcels and -shall' sell-the parcel:or parcels at
““auction fo:the highest bidder for cash, payable at 'the time:ol sale. Trustee

shall deliver to:the purcheser its deed-in form as required by law conveying
t!}g Jw;pcrty s0 ‘sold, ~but without any covenant or wartanty, expresy or. im-
ied.
gl'tha truthiulness thereol,-Any - person, excluding the 'trustee, but including
i the grantor and beneliciary, may purchase at the sale. . o
- <15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of ‘sale to payment of (1) the expenses ol sale, in-
cluding the:compensation. ol. the trustee and.a reasonable:charde by trustee's
attorney, (2) to the obligation: secured by the.trust- deed, (1) to all personys.
having recorded liens subsequent to:the interest of the frustee in the -trust

- ‘deed as their interests may appear, in the order ol their priority ‘and .(4) the

surp:us, il any, fo the dranfor-or to his successor in interest entitled to auch
surplus.: ’ B 5 ! - PERER
¢y 16. For any reason permitted by law beneliciary may: lrom time to

‘kﬁm‘e appoint a successor or successors to any (rustee named herein or to any

intment, and without

successor trustes appointed hereunder, Upcn such ap
o vested with all title,

conveyance ta the successor’ trusfee, the latter shall

. powsrs and - duties conlcrred" upon " any trustee herein named or appointed

hereunder. Each such an > shall be ‘made by written
instrument ted by beneliciary, taining - reference. fo -this trust deed .
and its- place ‘ol record,: which, when_ recorded in- the ollice ‘ol (the County
Clerk or Recorder of the county or counties in which the properly is mituated,
shall be conclusive proof ol proper appointinent ol the successor trustee,

17. Trusteo. avcepin this .frust when: this' decd, duly executed ~and
acknowledged ia made a public record as provided by (aw. Trustee is not

. oblifated to notily nny party hereto ol pending sale under n?fvlofher deed . of
e

trust or of "any action or ‘proceeding In which drantor, bensliciary or trustee

shall ‘be a party unless such action or vproccvdlnd In brought by trustee,

NOTE; ‘The. Trust Deed Act providos that the trustea hereunder must be - either an atlernay,
loan associotion ‘autherized 1o do business under tha Jaws of .Oregon . or the United States,. o title-.insuranca - compony authotlzed . to “insure fitle to real
or branchoes, or the United Stotes or, any ugancy thoreof, = . .

or savings and
property of this state, I1s subsidiaries, affiliates, agents

who s dn active member of the. Oragon Sldvaiﬂur,"n bank, trust tombuny

‘he recitals in the deed of any matters ol fact shall be conclusive proof .




The gmntor covenants and agrees to and with the benehcmry and. those clatmmg under him, ‘that he is Iaw~
fully se:zed m Iee s:mple of sard descnbed real property and has’ a valid, unencumbered title thereto

- and thét he will wnrrantjmd forever defend tlle same against all ‘persdnsvwhoméoever.

Tho gmntor warranta. thut the proceeds. of the loan representsd by the above described note and this trust.deed are:

(a)* primarily for_ grantor's personal,” family, household or- agricultural purpuses (see Important Notico below),

(b) for an orgum:aﬂon, or (even it gran!or isa natural person) are for business or commorclal purposos other than agnculturul
o pUrposes.

. This deed: applies to, inures to the benelit of and bmds all partios lmruro, their heirs, legatess, devisees, administrators, exects
tors,” personal repr tatives, s ssors and assigns, The vermi benaliciary shall mean the holder and owner, including pled;,iee, of the
contract secured hereby, whethar or. not named as a beneliciary herein, In construing this deed and whenever the context so raqutrus, the

li gander includes the fominine and the neuter, and the smgulnr number . includes the plural, . N
"

IN: WITNESS WHEREOF smd grnntor has hereunto set Ius hand the day and year first above wntten.

* IMPORTANT NOTICE. Delele, by linlng out, whichever wum:nly (a) or:(b) Is 1 & Q .
not -applicable; -if .warranty (a) is applicable ‘and the beneficiary is a croditor R ]
or such word s :defined ‘In'the Truth-in-tending {Act ‘and Regulation Z, the

- beneficlary. MUST comply with” the ' Act"‘and Regulation by’ making “required = . '§§C " EQ o

disclosures; for this purpose, If this instrument Is 1o be a FIRST lien to finance
“the purchase’ of o dwelling, ‘use Stevens-Ness .Form. No: 1305 ‘or equivalent;
- if this instrumont is NOT to be a first llen, use Stovens-Ness Form No. 1306, or
equivalent, " If compliance - with ‘the.- Act . not requlred dlsregurd this notice,

{1 the signor of the obove Is'a corporation,
use the form of a:knowludgmenl oppaile, )
e

- VL {ORs #3. 490)
~STATE OF ORaGON : ). | STATE OF OREGON, County of... i RPN J -3

County ’o!‘ Klaﬂ.@th A : . - : : R B
: . Ay 12 R 19 7 . ) Pcrsonally appeared rover o and -~

- . “owho bemg duly sworn
Persunall'y [’S‘;T}:;?ﬁ’ld &tcbosz;b;;é'};a%ed ijﬂ'i)h, ‘ each for h:mscli and not one “for the other, did sny tha’t the former 1s thé

pres:dant and that’ the Iatfer is the
acretary ol i e

HE . RO ..., @ corporation,
7und that the seal aftixed to the loregoing instrument is s the corporate seal

hall of said corporation by authority of its board. of directors; and each of
them “acknowledged -said mstrument to be its voluntary act and deed
Be!ore me:

e (OFFICIAL
Natnry Public for Oregon : . k : SEAL)

My comm:ssnon evptres-

IEQUEH’ FOR FULI. RECONVEYANCE

l‘o be uud anly when obllgu'lom I\on bnn puld

'T‘O.' ol 3 Sl L Trus{ee

B The under:rgned is the legal owner and holder of all indebtedness secured by the ‘loregoing: trust ‘deed. All sums sccured by smd
trust deed have been fully pmd and satistied, You hareby are dlrected on payment fo-you of any sums” owmg to you under the terms of
said trust deed or pursuant to statute, to cancel all v id of indebt “'nn" secured by said trust deed (whxch are delivered fo you
herethh together with said lrust deed) and o reconvey, wnhout wnrranty, to the purtxes desxgnafed by tha (erms of smd trust deed the

esmte now held byfyou under the same. Mail reconveyance and documents to ..

Bensticiary

Do not lose” or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustaa for lon before will be made.

TRUST DEED o STATE OF OREGON

3 - (FORM No. 881) e L .
STEVENS.NESS LAW PUB, CO., PORTLAND, ORE. ] o County Of KLANAI‘ “

I certify that the within instru-

ment was received :for record ‘on " the
“18t:h day of MAY 1917

o'clock. . AM. o and recorded

SPACE RESERVED
.FOR
'RECORDER'S USE *

Grantor
o as ftle/reel number.
Record of Mortgages of said County.
Witness ‘my . hand ' and = seal. of
S ; . County affixed,
AFTER RECORBING RETURN TO > i " | - o0 : s S CWMLD :
GERTIFIED MORTOAGE GO .’ TR ‘ e HMa D MELNE

AVENUE. '
930 KLAMATH & N 01301
K\.AM ATH W’ALL" C)\NE(-O3 ’

Beneficlary

iteny

Cligig.:

of said corporation and that said instrument was signed and sealed in be-:




