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 THIS TRUST DEED, made this L2th day of ..
ALAN.L ‘

FIRST FEDERAL SAVINGS AND LOAN
‘un‘der the laws of‘fhe‘"UnHed States,”as beneficiary:

A

CAIN, Husband and Wife .

WITNESSETH:

i as grantor, William
alls, Oregon;~a- corporation: organized and -existing

The grantor . irrevocably grants, bargains, sells “and -conveys to.the.trustee; in frust, with power of sale, the ;Qroperty

“in’ Klamath -County, - Oregon,” described - as: .

Lot 2 in Block 50, FIRST ADDITION to'the City of Klamath
Falls, according to the official plat thereof on file'in
the office of the County Clerk of Klamath County, Oregon.

which said described real property is not currently ‘used. for agricultural, fimber or - grazing purposes,

together- with “all. .and -singular ‘tho oppurienhnces‘ tonemants, horeditaments, rents, ‘issues, profits, water rights easemenis or. priviloges now " or
hereafter belonging: to, derived from or in- anywise appertaining to the .above described premises, -and -all. plumbing, lighting,. heating, 'venti-

lating, air-conditioning, rofrigerating, watering and irrigation apparatus,

oquipment - and fix(urqs, togethor with all awnings, venetian blinds, floor

covering in place such as woll-to-wall carpeting and linoleum,  shades and built-in appliances now or hereafier installed in or used in connection

Cwith the above described “premises, .including all interest theroin” which

purfpr?nénceoc(f) oa(c)hdagrbemonf of the grantor- horoin_ contained’ and the ‘payment of the sum of FQURTEEN

the grantor has or may horeafter acquire; for ‘the puKosa of securing

A8 ...} Dollars, with* interest thereon according 1o tha ferms- of & promissory:.note of aven date herewith, payable to..the

8 pen’af|5|ary~or«afder5nd made: by, the.grantor, pri7nc71pal and interest being payablo in' monthly instaliments of $ll7-50
; . . w9

June

This trust deed shall further securs the paymont of such additlonal money,
it any, as may:be loaned hereafter by the beneflclary to the grantor or others
having an intcrest in.the above described ropert{, as may . be evidenced by a
noto or-motes, I the Indebtedness sccured by this trust deed is evidenced by
more - than. one’ note, - the - benellciary may 'credit payments received by it upon
any of aald notcs-or part of any payment on one note and . part on another,
as the beneficlary may elect. | .

The grantor. hereby covenants to and with the trustee and the beneficiary ’

. herein-that- the said premlses and -property conveyed by this” truat deed .are
free .and -clear of. all ‘encumbrances and that the  grantor :will and his helrs,
3 and administrat shall warrant and defend his sald-title thereto

against the claims of all’ persons whoinsocver. o

The grantor covenants and agrees.to pay sald note according to the terms
thercof and, when due, all taxes, assessments and other charges levied against
R ty; to kecp sald property free from all encumbrances having pre.
cedence over thls trust deed; to complete all buildings In course of construction
or hercafter constructed on sald - premlses’ withln six months from the date
hereof or the date construction is herealter commenced ;- to .repair and .restore
promptly and In good workmanilke manner ‘any bullding or improvement ' on
sald property which may be damaged or destroyed - an px(\iy. when -due, all
costs fncurred . therefor; to allow beneficlary to Inspect aald property at all
times during construction; to replace &n{ work or ‘materials unsatisfactory to
beueflciary within fifteen -days. after wrltt
fact; not.to remove or destroy nni bulldlng or improvements now or hereafter
constructed on.sald premlises; to keep all - bultdings and :lmprovements now or
horeafter erected upon sald property In good repair- and- to - commlt . or_suffer
no waste of sald premlses; to keep all bulldings, properti' and Improvements
now. or - hereafter erected on: sald .- premises contlnuously Insured agalnst  loss
ch other hazards np the benellc from time to time require,
n 8 sum not less than'the original princlpal sum of -the note or-obilgation
secured by this trust deed, ln a company or companles acceptable to the Lene.
flclary; and -to deliver the original polley of insurance In-correct form and’ with
approved - loss -payable “clause in favor of . the-beneflciary: attached and- with
gremlum pald, to the Erlncl al place. of - business of - the heneficiary at least
ifteen days: prior to the ctlective date of any such Pul!cy‘ol {nsurance, 1If
aid - policy of insurance Is not so tendered, the beneficlary may In - its own
discretion . obtain . insurance: for the :benefit of the beneflciary, which -insurance
shall be non-cancelluble. by. the grantor during the full term “of. the policy thus
obtatned. . : ) i L
B That for the purpose of providing regularly for. the prompt payment ;of all " taxes,
ussessments, and govermmental chiarges- levied or “assessed agalnst the ahove described pro-
“..perty und - Insurance premium while the Indebtedness. aceured hereby 15 . In excess  of B0CH
of the lesser of the orlglnal purchase price pafd by the grantor at the time the loan was
mado or the beneftelary's vriginal appraisul value of the property at the time the -loan
was mude, grantor will. pay to-the beneflciary - In- addition - to the monthly payments -of
pringipal and’ interest . payal hle under the -terms of the note ur’ obligation encured herely
on the date instailments on principal and Interest are payable an amount equal to' 1/1%
of the taxes, assessments, and other charges due and payable with respect to sald property
within each succecding 12 months and also-1/36 of the insurance premium payable with
Crespect to sald property within “ench snceceding three yews while -this” Trust Deed f3-in
effect as estimated and directed Dy the beneflelary. Beneflelary shall pay to the grantor
Interest on-sald amounts nt’ a-rate -not-less than the lighest rate authorized to be pald
by banks vo thele ‘open pnsshook accounts minus ‘8 /4 of 19. If such rate s less than
49}, the rate of Interest pild shall be 4 %, Interest shall be computed on-the average
monthly - baluneo in the. wecount and shiall -be - pald quarterly -to the grantor by ecrediting
to the eserow account the nmount of the interest due. s g .

While the grantor ks to pay ‘and and all-tases, assessments and other” eharges levied
or fasessed agatiist sald property, or.any parl thereof,: hefore the same begin to bear
Interest andd also to pay- premiums on all” fusurance polleles tpon sald property, such pay-
ments are to be made through the heneflelury, as *aforesald; The grantor Nereby authorlzez
the beneflclary to pay any and ail taxes, nssessments andother charges lesled or Imposed
agninst sald property. In the amotnty ag shown by the statements thereaf furnished by the
collectnr of such tuxes, assessments or. other charges, find” to” pay the Insurance premiums
In the amounts shown on-the statements submitted by the insurance carriers ot thelr rep.
resenlatives and lo -withdraw. the sung whicly -nuy- be ‘required from the reserve account,
{r nny, estublished for that purpese, ‘The grantor ngrees I no event to hold the heneficlnry
responsiible for failure-to lave any fusuranee wrltten or. for any < loss -or damage growlng
out of - defect In any insarance potiey, nnd the henetielary hiereby 13 authorlzed, 1n the
went of any loss, to comprontlee and seitle with any hsurslice company and Lo apply any
seli - nsuriice recelpts upon the obllgatians sectred by this Lrust deed, In computing the
amount of, the ldehtedness for” payment wnd satfstaetlon fn full or upon sale or other

en notice -from beneficlary ~of such °

commencing

sequisition of the properly b, the benefielary after default, any halance remalning fn the
veserve account  shall be credlted to the Indebtedness, 1 any anthorized  reserve account
for -taxes, sssesyments, insurance premiuts and other charges s not sufficlent’ at any
time for the payment of such.-charges- as they become due, the grantor shall . pay the
- deficit to the beneficlary upon demand, and if not pald within ten days after such demand,
the beneficlary may ot Us optlon add the amount of such defleit to the prineipal of the
obligation secureil hereby. g

Should the grantor fail to keep any of the toregoing . covenanta, - then “the:
heneficlary may at its optlon carry out the sning, and all {ts expenditures-there.
for “shall draw"interest at the rate speeifled In the note, shall be repnyable by
the grantor on demand and shali. be secured by the len of ‘thia trust deed. In
this connection, the beneficlary shall have the r qht in its discretion to complete
any improvements made on said premises and also -to moke such repairs to sald
property a8 in its sole discretion it may deem necessary. or advisable.:

The grantor further agrees to comply. with all 1nws, ordinances, regulations,
covenants, conditions and restrictions affecting sald property;. to gny all costs,
fees and expenses of thls trust, including the cost of title search, as well as
the other costs and expenses of the trustee Incurred In connection with. or
In enforcing this obligation, and trustec’s and attorney’s fees actually fncurred;
to appear-in and defend any action or )'n'oceedlng purporting to affect the secur-
Ity hercof or the rights or powera of the beneticlary or trustce; and to pay all
costs nnd expenses, including cost-of evidence of title and attorney’s fees In a
reasonable sum to be fixed by the court, in-any such action or proceeding in
which the beneficiary or trustee may appear and In.any sult hrought by bene.
:’icH\‘ry to torcclose this deed, and all ‘sald sums shall be secured by thf; trust

ced, )

The heneficiary will furnish to the grantor on written request therefor. an
annual statement of account bhut shall not be obligated or required - to furnish
any further statements of account, . : . g

“ It {s ‘mutually agreed that:

© 1. In .the event that any portion.or all of sald property shalt Lo taken

under the cight of ‘eminent domain -or condemnatlon, the bencflciary shall have
the right to comwence, prosecute in Its own name, appear in or defend any ac.
tion or procecdings, or to make any D ise or a t In tlon with
such taking and, If it so elects, to Tequire that all or any portion of the money's
paysbie as compensation for such taking, which are fn excess of the amount re.
quired to pay all reasonable costs, expenses and attorney's fees neccasarily pald
or incurred by the grantor in such proceedings, shall be pald to the beneficiary

and applled by 1t flrst upon eny rensonable costs and expenses and attorney's .
fees. necessarlly pald.or jncurred I:{ the 't ficiary in such. p di "and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,

at Its own eapense,-to take such actions and execute such instruments s ahall |
vy In obtaining such § P ptly upon: the beneliciary's

be
request, . .

2, At any time and from time to time ui»on written request of the: bene.
ficlary, payment of its-fees and presentatlon o this deed ung the note for en-

dorsement (in . case of full reconveyance, for canceliation), without nffecting the

liabillty of aty person for the payment of the tndebtedness, the trustee may (a).
consent to the making ‘of any map or plat of said property; (b) joln In granting

any: casement or creating and. restrict{on - thereon, (¢) Joln [n any subordination

or other agreement affecting this deed or the llen or charge hereof;. (d) reconvey,
without warranty, il or nny part of the property. The grantee In any reconvey.

ance may be described as the “person or persons legally entltled thereto’” and

the recitnls thereln of ‘any matters or-facts shall be.conclusive: proof of the

t{,uﬂﬂlt)nn;;scothcrcu(. Trustee's . feca-for any of the services [n thls -paragraph

shall be $5.C0. PN . : N P

3. As additional security, grantor hereby assigns to beneflclary during the
“continuance of these trusts all Tents, lasues, toyaitics and profits of the_pro.
perly affected h,}' this deed and of any personal property located thereon.
grantor shall ‘default In the payment of .any indebtedness secured hereby or In
the performance of any agreement hereunder, grantor shall have the right to col.’
lect nil such’ rents, issues, royaities and profits earned prior to default as they
become due nnd payablo. Upon any default by the grantor hereunder, the bene.
ficlary may at any time without notlee, elther in person, by agent or by a re
celver to be appointed bly n court, and without regard to the adequncy of any
sectitity for the Indebtedness hereby secured,. enter upon and: take -posseasion of
salil property, o any part thereof, g jts own name sua for: or ‘otherwise collect
the rents, l3sues and profits, including those past due and unpaid, andapply
the samec, less costs and expenses of operation and collection, Including reasone
able attorney's fees, upon nny indebtedness secured hereby, and in such order
as the benefielary may determine,

NO/100-

5
P




. 4. The coterlng upon and teking posscasfon of sald property, the collection
of ‘such rents, issues and profits or the proceeds of flre and other lnsurance pol.
icles or compensation or awards for any taklng or damago of the property, and
the application or releaso thereof, as alorosald, shall not cure or walve apy de-

. such notice,

tault or.notice  of default hercunder or invalldate -any act. done pursuant to

5 The grantor shall notify beneficiary - In writing ‘of oy sale” or con-
tract for salo of . the aboye -described

r
roperty and -furnlsh  beneficlary con a .

"“nouncement at the thne fixed kg the precedlng post) nemoﬁt. Tho trustes shall

deliver to the purchaser his dood In form as required by law, conveying the g_n)-
perty ‘80 ‘sold, but without any coveuant or warranty, expross or {mplied. The
recitals n the decd of uny niatters or facts shall bo concluslye proot of- the
truthfulness thercof. Any person, excluding tho trustes but Including the grantor
and the beneflclary, may purchaso. at the sale.

. 0. When the Trustco sells pursuant to the ‘puwa'n provlded horefn,: the
't:lrun!.e.c ‘shall ul;par the  proceods of . the trustee's sale an follows: (1) To
he 6 - Of the

.. form lup‘ﬂllcdn with such personal Information the p as
““would ordinarily- be: required of a mew Joan applicant and shall pay ‘beneficlary
a service charge.. [, . . , . P

. 6. Thme fs. of ‘tho cssence of. this' Instrument and upon' defsult by ihe
grantor in payment of any Indebtedncss sccured hereby or In performance of uny
agreement hercunder, - the- beneficlnry may declare all sums secured hereby lm.
medlately due and rnynble by delivery to the trusteo of written notico of default
and election to- sell the trust- properly, which notico trustee shall causs to-be
duly tiled for record. Upon: delivery of ‘sald notico of default and election to scll,
- the beneficlary shall deposit with the trusteo thia trust deed and all promissory
notes:. and ts - evl ditures -secured heroby,. whercupon - the

‘reasonable charge. by
b § To

. deed or to.his succcssor fn Interes

T sale including . the compensation of the trustce, and &

the attoruey, - (2) To tho obligation secured by the

trust deoed, (3, all persons . having recorded - lens - subsequent “to the

Intercsts “of ‘the trustee in the trust deed as thelr intereats appear ln the

order. of :their priotity, - (4) The aurc)lun, 14 An{(,, to-the grantor ‘of the trust
entitled such . surplus,

7710, For_any reason permitted by law, thebeneticlary -may from time to-
time ‘sppolnt 'a successor or successors to any. trustce named lhereln, or to any
sliceessor- trustee appointed heroundir, Upon such appolntment and without con-
voyance to the successor trustee, the Jatter shall be vested with-all title, powers
and duties conferred upon any trusteo herein named or appoluted hercunder, Rach
such appolntment and substi{ution shall be made by wrltten inatrument executed

enclng
trustees shall fix the time and place of snle and give notice thercot as then
required by law, - " . : by the beneticlary, wntnlninr reference to this trust deed snd its plnce of
e record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which tho property i sltuated, shall be conclusive. proot of
praper appointment of -the successor .trustee. -

a0 70 After defsult-and any time- prior to - Hve days bofore the dato set
by the - Trustee " for the Trustee's  sale, tho grantor - ur -other  person so
rivileged ‘may . pay - the entire .amount then due  under this. trust. deed and
he obligutions sccured thereby (Including costs and expenses actually incurred
in: enforcing the -terms of -the obligation . and . trustee's .and -attorney’s fees
not exceeding $50.00 each) . other thun such portion of the - prinelpal as - would
not. then .be due had no default occurred and thereby curo the defauit, '

13, Trustce accopts this trust’ when this deed, duly oxecuted and acknow-
ledged Is made a lruhllu record, as l:ravldcd by:law, The trustes Is not obiigated
to notlfy any. party herctd- of -pending sale under nny other deed of trust or:of

. any actfon or proceeding tn which the grantor, beneficlar

or truatce shall be &
party unless -such. actlon or - proceeding s brought. by *

- K he . trustee,
.08, "After-the lapse of such time as may then be requlred by law following
the recordatlon of sald notice ol default-and giving of sald notlce of sale, tha - - 12,
trustee shall scll sajd. property at the time and place fixed by him-ln sald notice
of sale, cither as a whole or in se{)nmte parcels, and in_such order as ho may de-
- termine, at public auction to the highest bidder for cash, In lawful money of the
United States, paysble at the time of. sale, Trustee mné( postpona sale of all or:
nnf' portion of said property by public announcement at such tlme and place of
sale and from time to:thne thereafier may :postpono the sale by public an-

~IN WITNESS WHEREOF,  said grantor has hereunto set his hi 3

This deed applies 1o, Inures to" the benelit of, and binds all partiea
hereto, thelr. helrs, ‘legatees devisces, e ) €N 8, s -and
assigns, The term “beneflciary’” shnll “rean the holder and owner, including
pledgee, of -the note secured herghy, whether or not named as a beneflelary.
hereln, In conatruing this deed nnd whenever the context so requlres, the mina.
culine: gender includes the feminlne and for neuter, and the singulur number ln-
cludes - the plural,

and seal the day emd year first. above written.

o : .(SEAL)
* STATE OF OREGON } ' ) o
" County of Klamath 88. ZX/

. THIS, I5. TO CERTIFY. that on. this (L7 day o

Notary - Public in and - for_said county ond state, personally appeared the within named ;

. ~ALAN+L, CAIN AND DARLENE F. CAIN, Husband and Wife

BRI WSS BN ! . ;

“to.me; pe‘féonu]l;. k{:én,ir.n to be the identical individual.S. named In and who execuled the foregoing Instrument and acknowledged to me that
X execuled hé‘g_mme freoly and volunlarily for the 'uées and ‘purposes therein oxpressed.

A e ! R ) ;
W ’[BS(’I'IMONY)WHEREOF, 1 have hereunlo set my hand and affired my noimial seal the day gnd year last: above written.

.Nolury Public for Oregon E '
My commission expires: November - 12,::1978

‘May

19. 77 ‘bofore ‘me, the undersigned, a

G e

Loan ANo. ; s

. TRUST DEED

STATE OF OREGON ..
County of Klamath ’

I certify that the within instrument
was-received for record on the
day of ....May , 1977
at 12347 o'clock ..B M., and recorded
in book | .M77 ... .. on page.8662
Record of Mortgages of said County.

(DON'T USE THIS
SPACE: RESERVED
i FOR ' RECORDING
‘LABEL_ IN COUN.
TIES  WHERE
USED.)

: Grantor
TO o

FIRST FEDERAL SAVINGS &
. LOAN ASSOCIATION
- : Beneficiary

After Recbrdlnq Return To: .’ ' : : LM D MIINE

FIRST FEDERAL SAVINGS
540 -Main St
~ Klamath Falls, Cregon

Wilness my hand and seal of County
affixed.

v, County @lerk

6,00

FEE $

'REQUEST FOR FULL RECONVEYANCE
To be n.-sed only when obligatlons: have beon  paid.

TO: Wmlcm‘ Ganénqm...v..‘.j..._.“, ’Trgslee

The 'undersigned Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. . All sums secured by sald trust deed
have been fully paid and satlsfied. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to statute, to cancel all evidences of Indebledness secured by said irust deed (which are delivered to you herewlth together with said
trust - deod) and o’ reconvey, without warranty, to the partles designated by the terms of sald trust deed the estate now held by you under the
same. ; ’ 3 . . . :

First Federal Savings and Loan Assoclation, Beneficlary

by.




