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Hqua%d and Wife

G e
<5792  TRUST DEED Vol 177__ Page
"I'HIS TRUST DEED, made this.... 1o ‘
Schooler L., asGrantor)
N . ‘ Sl il et 8 Trustee,
~and® Willard. L. ‘Hunter..and. Lorena. Hunter,. .Husband and Wife .. ..., as Beneficiary,
S R S ~ “WITNESSETH: o Lo
Grantor irrevaocably grants, ‘bargains, sells and conveys fo trustee in trust, with power of sale, the property
in,.. Klamath.. .. .i......County, Oregon, descrj()ed as: S : k :
“Situated in the SWy NWy of Section 9, Township 39 South, Range 10
East of the Willamette Meridian, Klamath County, Oregon, more ‘
particulary described as follows: ‘ i

Beginning at-a 2" x 36" galvanized iron pipe, on the Westerly right
. of ‘'way -line of Pine Grove Road; marking the initial point; also being
“the Southeast corner of- Deed volume M70, page 10774, from which the . .
'Northwest corner of sald Section 9 bears. North 00° 06' 00" East, 1882.
‘feet and -South 892 551 00" West, 1297.24 feet; thence South 00~ 06'
00" West, 692.72 feet to the Northerly right of way line of*Pine Grove
Lo Road; thence along said Northerly right of way line South 8§92 55' 25"
¥ West - (South 897 54' ‘West by recorded Survey No. 517) 661.11 feet, to
«~» the  Southwest corner of Deed Volume 340, page 245; thence North 694.75
- Leet, toothe southwest corner ‘of Deed Volume M70, page 10774;: ‘thence.
- -south 89 54' 00" East, 662.32 feet to the point of beginning.

21

oo : ) )
- which said described: real property does not exceed three acres, together ‘with all ‘and singular the tenements, hgreditanzen(s and ‘ap-
Lipurtenances and ‘all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits thereol.
=rand all fixtures now or herealter-attached to or used in connection with said real estate, S .

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of ‘the

T , Thirty Five Thousand and Five H ndred and 1n0/100($35,500.80)s, with interest

m of . - 5
othereon according to the terms of agRoTHSReRKnote of everr date herewith, payable to beneficiary. or order and made by grantor, the

final payment of principal and infgrgsf ln_zreol, ‘it not sooner hnid, to be due and payable’. ... ieeene ettt

To protect the security of this trust deed, grantor agrees: endorsement (in case ol full reconveyance, lor cancellation), without affecting
1. To protect, preserve and. maintain’ said property in good condition the liability ‘of any person lor . the payment of the indelbtedness, trustee may
and repair; .not to remove or ! lish any building or impr thereon; »  (a) consent fo the making of ‘any map or plat ol said property; (h) join in
not to commit or permit any waste of said .property. granting any casement or creating any restriction theceon; (¢} join in any
To complete or restore . promptly and ingood - and - workmanlike " subordination or -other adreement affecting this deed or the lien or charfe
manner any building or.improvement which ‘may be constructed, damaged or thereol; (d) reconvey, without warrunty, all or any part of the property,.The
destroyed thereon, and pay when due all costs incurred therelor. drantee in any reconveyance may be described “as the !'person or persons
1., To comply with all laws, ordi reg i covenants, condi- legally entitled thereto,” and .the recitals therein of any matters or tacts shall |
tions and’ réstrictions affecting said property; il the b iary- so requests, fo be lusive- proof of the truthfulness thereol, Trustee’s fees for-any ‘ol the
join in executing such financing statements pursuant to the Uniform Comumer- services mentioned in this paragraph shall be not less than §5.
cial. Code .as the- heneficiary -may require and 'to pay for fling same in the 10, Upon any delault by grantor hereunder, beneliciary may -at any
proper -public” office -or. oflices, as well as the cost-ol all lien searches made fime without -notice,..either in person, by agent or by a receiver to-be ap-
by filing “ollicers or-.searching agencies as may  be deemed desirable by the - pointed by a .court, and without regard to the adequacy ol any security for
beneficiary, el the indebtedness hereby. secured, enter upon and take possession of said prop-

4. To provide' and continuously maintain’ insurance ‘on the buildings - erty or any -part thereol, in its awn name sue for or otherwise collect the rents,
fiow or - herealter .erected on the said premises against loss or. damage by fice issiues and prolits, including those past due and unpaid, and apply the same,
and ‘such other hazards as the beneficiary may from time to time require, in less.costs and expenses of operation and lecti including r ble: attor-
Ty S . ) 3 ney's lees upon-any indebledness secured hereby, and ‘in such order as bene-

‘. an .amount ‘not" less than §. e L.y Written in liciary may “determine,
1pani ptable -to y, with apable -to the: latter; all 11, The entering ~upon_and - taking posseasion - of - suid ' property, the
policies ol “insurance -shall be delivered to the benchiciary. as soon as insured; - collection ol such rents, issues and prolits, or the proceeds of lire and other
il the rantor shall ‘lail lor:any reason to prociire. any such insurance and fo insurance policies or compensatiori or awards for ‘any taking or damage of the
. deliver said policies fo the’ beneficiary at least filteen days prior to the expira-' . property, and - the application or release thercol -as aloresaid, shall not . cure-or
" tion of any -policy of insurance now or herealter. placed on said. buildings, waive any delault or notice of default hereunder or. invalidate any act done
the  beneficiary . may. procure the same at grantor's expense. The  amount pursuant to such notice, .- N : . .
collected - under any fire_or:other- insurance policy’ may be applied by benefi- 12. Upon default by grantor in pay t ol any secured
ciary upon any indebtedness secured - hereby and in such order ns beneficiary . hereby or in his performance ‘ol any agreement hereunder, the beneliciary may
may determine, or at option of beneficiary - the entire amount’so collected, or declare all sums secured hereby i diately due and payable. In such an event
any. part. thereol, may be released to grantor, Such application or. release shall . beneliciary at his election may proceed to loreclose this. trust deed in equily
not cure or waive any default or notice ol default hereunder or invalidate any. as a mortdage. in the manner pravided by law’ for mortgage foreciosures .or
act done pursuant o such .notice. "~ : TR direct. the trustee to foreclose - this trust deed by : advertisement -and sale. In

5. To keep .said premises Iree Irom mechanics'. liens and to pay all " the latter event-the beneliciary. or the trustee shall execute and .cause fo be
taxes, assessments and other charges that ‘may be levied or. assessed upon or  recorded his written notice of ‘Jelault and his election to sell the said described
against . said . property belore any . part ol such- taxes, assessments and other " " real property to satisly the obligations secured hereby, whereupon the trustee
charges become past due. or delinguent and promptly deliver receipts therelor " shall fix. the time -and place ol sale, give notice thereol as then required by
to beneficiary: should the grantor fail to make payment of any taxes, assess- .. Jaw and proceed to loreclose 'this frust decd in the manner -provided in ORS
ments, insurance premiug\s, liens dar otl),u-r ;:ihnrges pz‘:’;:ul;le j:y gg“';lnlorh.:;‘ther 8§6.740 to 86,795, B
by - direct .payment or: by providing beneficiary. wi unds with which. to . ; P : .
By et pagmert o by proviing. bepeicley Oh e SR UL P AU G T D oS e g B
and the amount so paid, with interest at the rate set lorth in the note secured QRS §6.760, may pay fo- the beneliciary or his succuss?)rs‘ n im:;”' ° i
hereby, ‘together with - the obligations’ describd in paragdraphs 6 and 7 ol his''jiely, the entire amount. then due unde{ the terms ol the trust de d e!(feth-
trust deed,. shall be added to and become a part of the debt secured by .this ' oplightion secured thereby (incl ing costs. and "c:'"‘” ?c"" . e
trust deed, without waiver of.any rights arising from breach of ‘any ol the  cnjorcing (e arns ol the obligation and frustee’s and att ualy l'" """‘t n
covenants. hereol and for such payments, with interest as aloresaid, the pro ceeding $50 each) other than i)uch portion of.the rincinnlornnetv:) ,fdc’n:f ”:.-x-
erty hereinbelore described, as well as the. grantor,” shall ‘be bound {o.the * 1y due had no delault occurred, and thereby cure ’;h dp[ l: i hich e
same extent: that they: are bound lor. the payment ol the obligation herein all foreclosure pracedings shall b‘- o (;b) h e default, in which event
Uescribed. and all such” payments shall be i fiately due and payable with-_ T4 O”{L e tho sale-sh e atd i,”";'m i 'at the 1
Sut motice, and the nonpayment thereol shalli at the option of -the beneficiary, lace desiy ‘.d". i Py e ;‘hwt on the ““";"’" J‘ the time and
vender all sums secured by this trust deed immediately due and payable and [ esignated in the notice of sale.. The trustee may sel] sak property either
constitute a breach of this trust deed. N T ] in one parcel -or 'in scparate parcels and shall sell “the parcel or parcels at

6. To pay all costs, fees and expenses of this trust-including the cost ";:c;l"’? ,’.“ ”’f ht'ﬁh"" b;ldd"" for ;"S‘II".P"I}'"M" at the time of.sale, Trustee
of title search as well as the other costs and expenses ol the trustee incurred :h‘f ""_"7' o “;dﬁ"l:cl""'f its deed in form as required. by law conveying
in connection with or in enlorcing this obligation, and trustee's and attorney's e property $0 Soid, LU without any covenant ‘or warranty, express or im-
fees actually incurred. > ; X Y2 U plied. The recitals. in the deed ol any matters 01_ fact shall be conclusive proot

i AT o appearin and ‘delend ‘any action ‘or " proceeding surporting {0 ?p’,.”w truthll:llnl?ss #u:rm,l. Any person, excluding the  frustee, but including
affect  the security rights or powers ol beneficiary or trustee; and in any suit, ¢ drantor and beneliciary, may purchase at the sale. : .
action or -proceeding in which the beneficiary or trustee may appear, including 15.' When trustee sells pursuant  to the pownrs: provided herein,. trustee
any “suit lor ‘the loreclosure of this deed,: to. pay all costs. andexpenses, ine : - shall -apply - the proceeds of sale to’ payment of (1) the expensea of sale, in-:
‘cluding evidence of title and the beneficiary’s or trustee's attorney's lees; the cluding the ‘compensation of the trustee and a reasonable charde by trustee’s

amount of attorney's lees mentioned in this paragraph 7 in all cases shall be . attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
fixed by the trial court and in-the event of an appeal from any judgment or having recorded liens subsequent to the interest of ‘the trustee in the frust
decree. of the teinl court, grantor lurther afdrees fo pay such sum as the ap- ~-deed as their interests may uppear in the order ol their priarity and (4) the |
pellate court shall adjudde 1 ble as the b jary's: or trustee’s’ attor- :u:g’lua, il anv, to_the grantor.or.to his successor.in interest entitled to such

. ‘ney’s lees on such appeal, . B surplus.

o It is mutually agreed that:

§.-In the eveni that any portiun or ail of said property shall be taken
under the right ol inent domain or 1 ion,’ L y shall have the
right, il it o elects, to Irtqu;:e thnfhal;' or any portion ;ﬂ”lhe momcts payqbl:;
as compensation lor such’ taking, w. ich ‘are in excess of the amount require t . T
l; pm’pnll reasonable . costs, - expenses - and attorney’s lees necessarily paid ‘or - !“'"“'""d”-l Each ;"“';'l'b ppointre and’ substitu -unl shall, be made by written
incurred : by - grantor_in’ such proceedings, shall be paid ‘to beneficiary and instrumen t Vs relerence . to this trust deed
e fied by I N bl " o d att A and “its place of record, which, when recorded . in" the ollice of the Gounty
applied by it first. upon any reasonable costs and expenses and attorney's lees, Gy U0 PRecorder of th ' fion I whick ;
both in the trinl and appellate courts, necessarily paid. or incurred by bene- I";’ b’ ec I’ or .0 91“"‘" y or counties In which the property is situated,
ficiary - in ‘such proceedings, and -the: balance applied “upon 'the indebtedness - 800 e conclusive prool of proper.ap; ol the trustee. )
secured hereby; and grantor -agrees, at its own expense, to take ‘such nctions 17, Trustee accepts this- frus when this -deed, duly  executed and
and - execute: such - inatruments as shall. be necessaty in obtaining such com- nckpowll‘dﬂﬂd L3 made a public record as _”’"‘d“‘l by law., Trustee is-not

tion, promptly upon b ficinry's request, obligated to notily any party heceto of pending sale under any other deed ot
i 9. At any time and {rom fime-to time upon. written request ol bene- trust or of any action or proceeding in which grantor, beneliciary or trustee
ficiary, payment ol its lees and _presentation of this deed and the nofe lor . .shall be a party unless such action or proceeding is brought by .trustee.

16. For -any reason permitted by law beneliciary ‘'may lrom time to
time appoint n ‘successor or successors o any trustee named herein or to any
successor trustes appointed “hereunder. Upon such appointment, and without
conveyance to the successor trustee, the Intter. shall be -vested with-all title,
powers and duties conlerred -upon any trustee herein - named or appointed

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized. in fee simple of said described real property and has a valid, unencumbered title thereto except,

MOTE: The Trust Dend Act pravides that. the trustee heraunder must be elther on attorney, who is an activa momber of the Oregon State Bar, a bank, trust compuny
or savings and loan assoclation authotized to do businass.under the' laws of Oregon of the United Statas, or o title [nsurance company authorlzed ta Inswre title 1o
real pronsny ‘of this atate. i3 subsididries. affiliates. aaents nr hranches,




'Basements OX restrictions of record, common tofthe area.or appaieﬁt on’
the: face of the land’ o / o R '

and that he will warrént and forever defend the same against all persons whomsoever,

See Attached Trust Deed Addendum marked exhibit "A" incorporated -by
reference herein as:if fully set forth.

: . . ) . : W,
The )géantor warsants that the proceeds of the loan represented by the above ‘described note and this: trust deed are:

(XK X‘bﬁéﬂ@ﬂﬁx)ﬁﬂ{xxENX’X{KXQ(WXX‘MKK’WX‘XX‘X KU(Q%K)QNK")@(XMXX’MKMX}YK‘KKK
(b) for an organization,:or (even if grantor is a natura..person) are
: - ‘purposes. : : R o Lo :
;. This" deed  applies -to, inures ‘to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, oxecu-
tors, successors dnd assigns, The term beneliciary shall mean the holder and owner, including pledgee, of ¢the note secured hereby, whether
_of ‘not' named: as a beneliciary herein, In construing this deed .and whenever the contoxt so requires, the nasculine gender includes the
feéminine and the neuter, and the singulaz number includes the plural. : ; :

IN WITNESS WHEREOF, said grantor has hereunto set his h ‘ ind i -above written.

or business or commerciol purposes ol:xer than agricultural

* |MPORTANT NOTICE: Delete, by lining ‘ovt, whichever warranty ‘a) or (b) is
not applicable; if warranty {a) is applicable and the beneficlary-is a creditor
or such ‘word Is defined in the Truth-in-lending - Act and Regulution Z, the
beneficiary MUST ' comply with the Act and Regulation by muaking  required;
disclosures; for this purpose, if this instrument is to be a FIRST lien to_finance
the ‘purchase of a dwelling, use Stevens-Ness ' Form No: 1305 or-equivalent;
it this instrument is NOT fo be a first lien, use Stevens-Ness Form No, 1306, or
equivalent. 1f compliance with the Act not required, disregard this nofice,

{1f the signer of the above is o corporation,

use the form of acknowledgment opposite.) ' !
: {ORS 93,490

STATE OF OREGON, = ) - STATE OF OREGON, County ol

County of - Klamath 5 » it R L \
Mo é ............. 19, Personally flppenred : I b d I
P d th b . d R etins e pmenaian e ~.who; being duly sworn,
erso‘nally peared the above nime H each for himself and not one for the other, did say that the former is the
Roger.W.mSchoolenandmCherylm- - .
h N . _president and that the latter is the
Ann. Schoolent acknowledged the foregoing Instru- g : .
g : . iisseCretary - of

ment to.be.their... ... voluntary act and deed. L .
o - RS . N [ ..., a corporation,
T : and that the seal afiixed to the foregoing instrument is the corporate seal
. : e Belorepé o of . said corporation and that said instrument was sigm.ed and sealed in be-
(OFF)CIAL ) N half of said corporation by authority of its board of directors; and each of
D o " them acknowledged "said instrument -to be its voluntary act and -deed,

SEAL) Before me:

Notary Public for O
otary Public for rego (OFFICIAL

Notary Public for Oredon B ‘ SEAL)

My commission expires: :
N 5/26/7f : My commission expires:
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RNEQUEST: FOR FULL RECONVE\’ANCE

"To be used only whan obligations hove boon pald.
...y - Truatee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. ‘All sums secured by said
trust - deed have been lully paid and satisfied, You hereby are directed, on payment to you of any sums owing fo you under the terms of
‘enid trust deed or pursuant to statute, to. cancel all evid: of indebted) secured by said trust deed (which are delivered 'to you
horewith together with said trust deed) and to reconvey, wi;".’noufvwarrunty, to the parties designated by the torms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ORI

" DATED:.

Bnnoﬁciar;w

Do not lase or dostroy this Trust Deed OR THE NOTE which It securas, Both must be detivered to the tusten for jon hefure re will be made,




'lTruSt Deededdendum

Exhlblt "A"

WILLARD L. HUNTER AND LORENA HUNTER, Husband and wxfe, as. Sellers and
Benef1c1ar1es,{and j“ e e S : BRI A I

'ROGER W. SCHOOLER AND CHERYL ANN- SCHOOLER, Husband and w:Lfe, as Purchasers,
and Grantors, hereby agree to the follow1ng terms to ths trust deed.

Sellels w1ll prov1de releases of ‘the 1nd1v1dual lots of approximately”"
‘ohe- (l) acre .. each upon the payment ‘of: Five Thousand and ‘nos100 dollars;. :
($5 000.00) per lot, :said: ‘payments to be: made every six: (6) months and
‘the: purchasers are to have:the right: -of. prepayment for release of,all
“lots . upon payment of -the "sum of this: trust. deed, and purchasers.at thelr
dlscretlon ‘may. choose “individual ‘lots that .are to be released upon' .
'saldpaymentby prOV1d1ng a legal descrlptlon of lot(s) to be released

‘Sellers are to prov1de a release and deed of reconveyance for

: ‘fSellers agree'to subordlnate thlS trust deed to any bulldlng
sor..improvement’ loans whlch may. be obtalned for bulldlng or:.
1mp'ov1ng theabovede crlbed property;

M(\I\’T‘(‘A('F‘

: W'" D. Mll.




