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""—""ﬁ'."'ﬂ"‘"‘:‘;"beiween‘

THIS TRUST DEED, made this 18th dayof ... .. May. .. . 7 —
_ RAYMOND. W, .OEHLERICH, . JR. .and. .SYLVIA J. OEHLERICH, husband.and wife
e e e iy as grantor;. William Ganong, Jr., Cas trustee, and
FIRST FEDERAL SAVINGS' AND LOAN ASSOCIATION .of Klamath Falls;-Oregon;:a corporation organized and- existing
underthe la‘ws‘of‘fhe United States; as ben’eficiary: : Len C o ‘
L . 'WITNESSETH: -

The . grantor irrevocably " grants, bargeiﬁé. “sells ‘and con‘vbys fo the trustes, -in ‘trust; with ;;bwer of 'sale, the ‘property
in Klamath’ County,” Oregon, " déscribed ast - 3 ‘ ‘ :

Tot 8, LOST RIVER COURT ADDITION, to Merrill, oregon, accoraing to the

official plat®thereof on file 'in the office of the Countybclerk of
Klamath County ., Oregon. . : * e

jSH

‘which said described real propérfy is not currently used for agricultural, timber: or - grazing p‘kurposes,

“together with all" and “singular the appurtenances, tonements, -heraditaments, rents, issucs, profits; water. rights, casoments,_ or privileges “now "or
hereafter belonging: to, derivéd from or in anywise apporiaining fo' the above described premisos, - and all plumbing, lighting. “heating, venti-
lating, sir-conditioning, rofrigorating, watering and ifrigation ‘apparatus, oquipmont snd {ixtures, together with all-awnings. venetian  blinds, floor
" covering in place such”as wall-fo-wall ‘carpoting and " linoloum, shades and built-in appliances now or hereafterinstalled in or used in connection
" with the above described premisas,” including all intarost thorain. which the .grantor has or may haroafter acquire.. foi_the purpose_of s ring.
*perfoimance’ of sach’ agroemont of the grantor:herein- contained and tho payment of the sum of SEVENTEEN THOGg&ND Aiﬂj (i\IO/l

00~

($ 1,7,Q00.00] Dollars, with- inferest thefoon according to tha terms of -a_promissory note of aven dafo horawith, payable - to. the
- beneficiary or order and made by the grantor, principal and interest being payablo in ‘monthly ‘instaliments - of sL. 91 commancing
CoilTune. 250 : - 19-277... . ‘ i T "

. This trust deed shall further securo the payment of such additional money, acquisition of- the property b the- benefielary nfter defauit, any balance remaining in the
it any, a8 moy bo loaned hereafter by the beneticlary to the grantor or others . yeserve account shall be- credited to the Indebtedness. It any authorized reserse: account :
havlng an iutercst in the above described propert{, a8 may be cvidenced by &' for taxes, nssessments, fnaurance premiumg and. other. charges 13 not " sufflclent’ at any
note or motes. 1{ the Indebtedness secured by this trust decd Is evidenced by - ilme for the voyment of such’ chiarges as:they Dbecome due, -the - rantor. shall pay . the
more - than one note, .the beneficlary. may credit . payments recelved by . it-upon 7 deflelt to the beneflefary upornt demand, snd If not pald within ten days after such demand,
any of said notes or part of -any payment on' one note and part on another, " the beneflelary may at ts option add-.the amount of such defieit to_the principal of the

_ a8 the beneficlary may efect, o : - . ) . obligation seeured hereby: . . R R : '

The. grantor hiereby covenants to and with the trusice and the beneliclary- - Should the grantor fail to Lecp an of-the foregolng covenants, then the
horeln that the said .premises and “property conveyed by this trust’ deed are beteficinry may at its option earry out the samne, and all its expendltures there-
tree -and. clear -of all encumbrances and that . the grantor. will -and his helrs, for shall draw. interest: at the rate specitied in the note, shall be repsyable by
_executors and administrators - shall warrant and defend his said titlo thereto the grantor- on demand and shatl bo secured by the lien of this trust deed. In
against- the clajms of alf persons whomasocver, - this connectlon, the beneficinry shall -have the right [n its discretion to complete
. . any mprovements made on said premises and also to moke -such repairs to said
The grantor cavenants and agrees to pay sald note accordlng to the-terms ' property as In its-sole discretion it may: deem necessary or advisable.
thereof and, when due, all taxes, asscesments and other charges levied -againat R N ‘ .
sald propcr‘.y; to keep sald: property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ‘ord! ntl

reg!
cedence over. this trust deed;, to compiete all buildings in course ol constructlon covennnts, conditions. and restrictions alfecting said - property:”to pay all costs,
or hercafter constructed on sald . premlses within® six- months from the date fees and’ cxpenses .of ‘this trust, including the -cost of- title search, as well as
hereof or the date construction is. hereafter commenced; to, repalr and restore the other "costs and 'expensca of the trustee Incurred. In connection - with "ot
promptly and [n good workmanlike manner any bullding -or improvement -on In enforcing this. obligation, and trustee's and attorney's fees actuslly Incurred;
said property which may be damnged or destroyed and pay, when, due, all  to appeat in and defend ‘any actlon or ?rocecdlnu purporting to affect the ‘secur-
costs - incurred - therefor; “to allow beneficlary to Inspect ani prorerty at all ity hercof or the rights or powers of the bem:(lcll\rfv or trustee; and
times durlng coustruction; to replace.an work or materials unsntisfactory to costs and cxpenses, including cost of evidence of_title and attorney:
beneficiary within : fitlcen days after written notlce from. beneflciary of ‘such - reasonnble -sum to be fixed by the court, in any such action or proceeding o
fact: not to remove or.destroy nnK building or: improvements. now- or hereatter - which. the beneficiary or trustce may ﬂpimur and in any sult Lrought by bene.:-
constructed on-.said premises;. to : keep all buildings and- jmprovementa now: or - ficlary to foreclose this deed, and all-safd sums shall: be secured by this -trust
hereafter erected upon sald property, in good .repalr and to commit. or- suffer deed, ] e
no -waste. of- salil premlses; - to keep all bulldinga. |lroperb¥ and improvements .
now . or- herenfter - erected. on -sid premises- continuously nsured - agninst - loss The beheticlary will furnish to the grantor on written request therefor ‘an
by fire or such other.hazards: as-the:beneflelary may from time to time require, - annual statement of account -but shall not be “abligated or required -to furnlsh -
In a.sum  not less than the original principnl. sum of the note or obligation any -further-statements of account, R o - BN
" secured by this trust deed,*1n .4 company-.or companles ‘acceptahle to the bene- = . v
fictary, and to: deliver the original policy of insurance in correct form and with oIt 13 mutually agreed that: : i :
approved loss payable « clause in -favor: of -the: beneficlary nttrched : and with L D g e .
remium -paid, to the Prlnclpn] plnce -of business of thé beneficiary at least 1. In the event that nny portion or, oll of said property shali be taken
?l(teen dnys prior ‘to- the effective date of any -such olicy . of ‘Insurance, - Tf . Wnder the right of nent domain ot the shall have
sald polley oy s not 80 ferced, the benefliclary maay In its own tiie. right to comwmence,” prosecute in Its own.name, uppear In or.delend any ‘me-. -
. Hlacretion obtaln” insurance for the benefit of. the beneficnry, which insurance . tion or procecdings, or to maks any. compromise or acitlement In connection with
shall be non-cancellable by the grantor durlng the full term of the .policy . thus such taking and, it it ao elects, to require that all or any portlon of the money's
obtaffed. : : . o AR payable .as  compensation . for such- taking, which are fn ¢xcess of the amount re.
e s y R - oo n K ; quired to Eny all reasonable costs, expenses and’ attorney's fees necessarily pald
“Tiat ‘for - the purposo - of providing regulary - for the prompt: payment  of all taxes, ;. OF Incurred by the grantor In"such proceedings, shall be'pald to the beneficlary
ussessments, .and goverumental churges “levied ar -assessed against the, whove deserlbed  pro. - and applied by it flrst upun tiy reasonnble costs nnd expensea nnd attorney's
perty and nsurance premium whilethe indebtedness seeurtd  lerehy o I o nf - 80, - [ees necessally pald or fncurred by - the, heneflclary.In such proceedings, and the..
Y e losser of the orlginal purchuse prlco -paid by the grantor at the Limg tho loar. was "“1“{“:" applied upor, u;'cllndelyt'e( A “"“""i'd héreby: and the grantor agrees, .
Tade” or - the - buneflelary's -uriginal appralsal ‘salue “of the proparty at the: thme th -loan ‘l‘"‘ fta own ""1;“"“‘3 ‘l"““’ 5“‘“ “)‘“’ ‘8"’ tQ:IHO exccute J“ch '"“““lm“"“ as shall
was made, grantor Wil pay to-the beneiclary i nddition -to the “munthly payments of - D% ?‘;:cbcasz\ry In_obtalning such compensation, .prompily upon the heneflclary’s -
prinelpal:-and " Interest payable ‘under the Lerms of the -qole . or obligntion  seeured - herehy request, : ' R O g
. on the. date- Installments on princlal and Interost are payable an amount ‘equat to 1/12: o2, At any time und from time to timo’ upon” written request of the beme.
“of the tases, nssessments, and other ‘chartes due and payable with respect . to sald property ficlary, pnyment of -its fees and’ presentation oraﬂ\ls decd‘nn& the note for en-
within ench succeeding 12 months and also 1 /38 of the instirance premium payable with - * dorsement (in cnse of full- reconveyance, for ‘cancellation), without affecting the
respect to sald property within each suceceding thren ' yeuis 'while - this” Trust Deed 191 - lability ot any person’for the payment of the Indebtedness, the trustee may. (a).
offect as estimated .and directed by the Denetielary, - Benefielary “shall- pay to the "grantor consent to the making of any map or Flnl of sald property; (b) Joln in gruntieg
Interest on. sald amounts at a rate not less than the highest rate. nutharlzed to he paid any ensement -or creating and restrictfon -thereon, (c) join in any .aubor ination
by - banks v’ thelr .open prssheok - aecounts . minug 3 /4 of :15.° If such mate {9 1ess than or other agreement aftecting this decd or the len or charge hercof; (d) reconvey,
4¢f, the rate of Interest pald shall - be ~l¢i/ . Interest shall be computed on the average without warranty, il or nner part of the: property, The graates in.any reconveys
monthly bulance .in the nccount and shall be paid - quarterly to “the . grantor by erediting ance .may -be deseribed as the ‘person or persons lcnnlly entltled thereto" -and
to the eserow aecount Lhe amount of the interest due. . the reclfnls therein of any matters-or tacts shall. be conclusive proof of the
- - i o {ruthfulness -thereof,” Trustee's: fees for any of the ‘services :|n - this paragraph -

. g e : : ; v ’ shall be $5.00. :

AVhite - the gennter Is to” pay any i Al tases,” nssessnients ik “utber’ chiarges levied y . [T v . >
ur dasessed ngaingt. satd property, or by part thereof, before the sume begln to bear cnnu,ﬂ;“,ﬁ: ':,‘;d{',’!g:"?‘(:Ei‘t‘:"gl'l “,r"‘""";"',:‘."u'f;‘y r:'ﬂ\'ﬂ'l‘;"'gn"’f“'-‘"?‘l:ry ?“ﬂﬁll the
interest atil also to pay premiums. on il tnsuranee pollcles wpan_sall property, such pay- orty nffected b thia deedt ang oLr an erst;nnly ropert locE{gl t!ho the
Wents arelo be made through “the heneflelary, ‘as nforesald.’ ‘The ‘genntor Dereby authorizes’ pmn’lor shll (|0¥I\lllh 1o the payatent yolpnny lndu.")btgdne)s'u aecur‘cd h"r'-“;,“- !
the Leneficlary to pay nny and all tnxes; assessments and other chisrges fovled or mposed ‘éhn performance of any ngmr[;mm, hereunder, grantor shall have the r'i ?ﬂ,’tgr ?
ugainst sabl prepecty In the amounte . ng shown by the statements theren! furnished by the lect all such:rents, Issuca ioyumu and pm'ﬂ%o earned prior to default as tm.
collector of such taxes, assessnents -or other cliatges, - and Lo pay the 'Insurance premiumy heeome - due and p!\ynhlo 'Upon any . default- by the gran 4
In the amounty shown on the ‘statements submitted by the tnsuranee catrlers or thelr rep. ficlary mny at nny thué' without notice, cither in persan, by agent or by B ro-
resentatives and - to withdraw the sums whiel may he. required from the reseive necount, celvef to he appointed by a court, ""d‘ without regard io the ndequncy’ol an
It any, establlshed Tor that purpose, The grantor ugrees 1h o event to ol the beneflelary © geeurlty for the indehtedness hereby sceured, enter-upon snd take: posseasion o};
vesponslible for failure to liave iy Insaranee written or forany fosa o duimige geowing salil property, nr ony part thereofl, In Its own name Aua_for of otherwiso collect
sut of o defeet Wy insuranee polley, wnd the benefiiary hereby by authorlzed, e fhe renta, iasues and profits,  including Wiose past. due and;unpaid, -and apply
event of nny: los, - to comnromise snd seltle witly any - Insuratice company oid-to apply any - the same, less custs and expenses of operation and collection, Including reason-
el Insuranee -reeelpts upun the oblgatlona weeured by thls trugt deed, In computlng te - ‘able nttorney’s fees, upolh any Indebtedness sccured hereby, and in such order.
amatnt of, the . indebtedness for payment aml satlstaction o’ full or upan sle or other - s the hgnc?lclnry may determine, . . R




4. “The entering upon and taking possession of the colloction nouncement at the time fixed g postponement. The trustos shall
of such rents, lssucs and profits or the proceeds of fI d insurance pol: . deliver to the purchaser his do by law, conveylog the g‘ro'
icles or. compensation or awards for any taklng or d - , eXproees or fmplied. The
the application or relepso - thereof, a8 & oresald, any de d P ot the
tault or notice- of default. hereunder - oF invalidate any AC . truthfulness thereof, Any person, i g the grantor

- . aud. the beneficiary, may purcha ;

-such - notice.
'8, The grantor shall notlfy beneficiary 1o wrlting of  apy sale or con- 0. When the Trustco aells pursusut to the powers provided hereln, the
tract for -eale-of the above described roperty. and furiish “bensliclary on 8- trustee -shall a}ml{ the procecds of the trustee's sale a8 followe: 1) To
form nup&ued it with such . personal {nformation il o purch a8 the exy of the sale includiog tho compeasation’ of the . trustee, sod 8
would ordinarily be vequired of & new Joan . applicant and shall pay beneflclary reasonable - charge by the "attorney; - (2)- To the obligation sccured - by’ the
a service charge. ; : R ot RN trust . deed, To all persons having recorded liens subsequent | 10 .the
N K ! 5 : : . {nterests - of -the trustee in the trust: decd as their Intercsts -sppear fn- the
.6, Time {s of" the' essence of - this: lpstrument and upon default by the - order of their priority. (t} The surpius, -if u{(.) to.the grantor of the trust
grantor in ayment of any fndebtedness secured herebr or tn performance of any - deed or to his successor In interest entitled -guch - surplus. ; X
sgreement hercunder, the beneficlary may declare all. sums .cacured hereby jme" - o . .
. medlntel{l due.and payable by delivery to the trustee of written notice of default For.any reason permitied by law, the boneﬂcluryam‘?y {rom time to
0 Name: ereln,

and electlon to -sell the trust, property, which notice_ trustee shall cause b tlme np'polnt & sugcessor OF BUCCE3SOTS to any -truste
dellvery of sald no n successor trusteo appointed hereunder. Upon such appolntm

duly filed for record, Upon del

the beneficiary shall depoeit with the trustee e; the latter shall

notes -and: documents avidencing . expendliures secured

trustees - shall fix the time and place of sale. and - give: notlce the:

required by law. s B : ; ¥ reterence - to this:. t

. . recorded fn the office of the county cler!
shall be

Lo 7. After delault and’ any. time prior. to- five days_ before the -date set county or countles in whicli the property s situnted,
by’ the Trustec for the ~Trustec's sale, the . grantor - of - other . persen 0 proper appolntment of the puccessor -trustee. . )
prlvlle%ed may -pay- the entlre - amount . then due under: this trust decd : and R . . .
theohligations secured t.hereb?' (Including coste and expenses nctually incurred .. ~11, -Trustee accopts this trust.when this deed, duly executed and - acknow
in enforcing the terms of the . obligation and . trustee's  and attorney's fees ledged |8 made & [vumlu record, as provided by law. The trustee-is not obligated
not excecding : $50.00 ench) other thun such ‘portion ‘of the principal ‘a8 would to notlr( any party hereto of punding sale under any other deed of trust or of

tault on or. proceeding in which the grantor, bene lclnr{hor trustee shall . be:a

not then be due had no default  occurred and thereby cure the: default. any actl
AR " - N . . party unless such actlon or’ proceeding - i3 brought by the trustee, .

-8, After the lapse time as may then be required by.law following B ! C . R .
the recordntion of & 1d - not! snid . notice of sale, the j.. This “deerd applies to, Inures -to - the benefit of, and binds: all partles
trustee ahall sell sal t! ¢d by him in sald notice - hereto, thelr heirs, legateces devi d ators, tors, s and
elther as'a whole or in “f, uch order as ho ma de. - - nsslgns, The term, “‘benefliclary’ shall - mean the holder and .. owner, . including
- tormine, at public auction to the highest bid for cash, In lawful money o the : rlcd ee, of the note secured. herghy, whether or not named 28 8 beneficlary
‘ United States, payable at the.time of. sale. Truates may . postpone sale of ail-or herein.  In construing this deed and whenever the context so requires, the mas
nn{ portion :of sald property. by publle announcement - ab such time -and place of . culine gender lncludes the feminine- end Jor neutet, and the singular number. in.
saje and from time.to time theroafler may postpone - the salo by publle an. cludes the plural, :

S IN WITNESS ‘WHEREOF, sc’tid.‘gfctn‘tor ‘has hereunto set Hishcxhd and seal the day and yédr first c_b'ove written.
YOV w al ). (SEAL)

- day ebir i MAY : i 18,77, belore me, the undersigned, o

STATE OF OREGON
County ‘of Klamath
THIS I5 TO CERTIEY ‘that on this_—
n named i e

. Notary. Public in end for said county and state, - personally appeared the: withl ; ; R
RAYMOND W. OEHLERICH, JR. and  SYLVIA J. OEHLERICH, fusband and wife ...

he foregoing instrument and ackriowledged. o me that

to me persqnally known to be the identical -individuaEi: named in and who oxeculed t
RO X
: > tgd,lhe gmna,ireely and voluntarily for the uses and Purposes therein e;pressed.

axgeu
RN TARA 3 . N
,}!_L'I‘ESTMC’)M,‘WHEHEOF, 1 have hereunto set my hand cnd\cdﬂx d-my notarial ‘secl the day: and X?ar last

te,

LA Vi lL. / /
Notary . Public for Oregon N )
My commisalon expires: 4/ 2eH BY, 198/

Yilkisg,

et

’zf%-“‘:'--irgg R ' e
- N & N o . ' . 3 .
§ | _ AR STATE OF OREGON} “

e R
JLodn fo YOI .
5 County of Klamath

'TRUST DEED

1 certify that. the within  instrument
was teceived for record on the .218th
day of ....-May , 18..27.,

. ‘ N t . . -
- : T : (PON'T USE THIS: |, 3 o'clock ...B.M., and recorded

on z,“::::::/:: i in book . M7 7 i on page ....8683

__/ :
T i . ~ Grantor - v LABEL N COUN: - Record of Mortgages of said County. :
: - TO ] T1E8  WHERE . i - . ‘ )

FIRST FEDERAL SAVINGS & veEes Witness my hand ond séal of County

LOAN ASSOCIATION ' affixed..
Beneficiary v

* Abter' Recording Return To: DL MILNE o ..
FIRST FEDERAL SAVINGS :

: 540 Main St :
" Klamath Falls, Oregon

County élerk

rEg $ 6,00

S

© REQUEST FOR FULL RECONVEYANCE "’
i To bo usod enly when ‘obll;;u‘ﬂoné ’ha‘ve‘ boen ‘pald. :

Té: ‘William  GANONG awcrremseremset Trustee ) . T . o
The undersigned Is the legal owner and holder of all indebledness socured by the foregolng trust deed. All sums secured by ‘said trust deed
have been fully paid and satlsiled. You hereby are direcled, on payment to you of any sums owing fo you under the torms of said trust deed or
pursuant o siatute, to cancel all gvidences of indebledness secured by said trust doed (which are dolivered to you herewith ‘together with said
trust deod) and to reconvey, without warranty, to the pariies deslgnated by the terms of said trust deed the estate now held by you under the
same, - ‘ : . : o wen
Lodm Assoclation, Beneflclary

Frst Fédeml Suvinés "cmd

by




