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THTS MORTGAGE, made this 17th day of May, 1977, between DELOS B. PARKS, JR.
N ; !

and JoANNE PARKS;’husband and wife, and EDWARD R. ZAROSINSKI; as Trustee for
EDWARD R. ZAROSINSKI, D.M.D., P.C. PENSION AND liliQFIT SI{ARIN’G"FRUST,. Mortgagors)
4nd REUBEN R. LARSON‘;ﬁd FRANK f. GANONG and THERESA G. GANONG, husband and
wife, Mortgagees, ‘ | | .

A ‘: "WITNESSETH:

That. saild Mdrtgagors; in consideration of $17,500,00 to . them paid by said
Mortgagees, do heréby grant, bérgain,‘sell and coany‘unto‘said'Mortgagees, as
follows: . Unto sald Reuben R. Larson,é%is heirs,. devisees, personal representa-
tives and assigns, an undivided one-half‘interest, and unto said Frank F. Ganong

and Théresa G. Canong, husband and wife, as joint tenants with right of survivor

ship and ﬁot as' tenants in commoﬁ, thelr assigns and the heirs of the survivor
of them, an Qndivided one;half'interést, in and to the following-described
‘premises in Klamath Cdunty, Oregon, to—wiﬁ:‘ |

Lot 9 in Block 209 of Mills Second Addition

to the City of Klamath Falls, Klamath County,

Oregon, according to the official plat thereof,
together with the appurtenances thereto and- the rents, issﬁes and profits thered
from -and all fixtures upon said premises at the time of the execution of this
Mortgage or at any time during the term of this Mortgage.

TO HAVE AND TO HOLD the said premises with their appurtenanceé unto the said
Mortgagees as above set forth, to-wit, .an undivided one-half interest therein
unto said Reuben R. Larson, his heirs, devisees, personal represemtati&es and
‘assigns, and an undivided one~half interest therein unto said Frank F. Ganong
and Theresa G. Ganong, husband ‘and wife, as joint tenants with right of survivoy
ship and not as tenants in common, it being the intent of the parties hereto‘
that upon the death:of éne of them that all of said one-half interest in this
Mortgage, including all of the moneys then unpaid on the Note to said Frank F;
Ganong and Theresa G. Ganong héreafter described, as well as all rights and
interests herein given to said Frank F. Ganong and Theresa G. Ganong, shall
vest forthwith in the gurvivor of them, forevef. ’

This Mortgage is intended to secure the payment of two Promissory Notes
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which the following are substantial coples, to-wit:

= o e e T T T

3..8,750.00. 0 Klamath Falls, 0ot o, s i May.17, 19..77..

Each of the undersigned promises to. pay to the order o!.,v,]{(,xu])@n,,]% L Larsong s et e e e s
o united States National Bank of:Oregon . .
. SACT40 MadnT Streety Elamath Falls, Orcgon "
,Elght“.'.[‘housand,A..SeverL.}lundrecl Pifcy.and. MO/ LO0 come i omposrssesspcssssshere DOLLARS,
with interest thereon at the rate of eight.. . percent per annum trom. ... Muy,.l7 3o 1977y i until paid, payablo in
1Y installments, at . the dates and in amounts aylollows:. .. Not. lesgs. than...‘.é8().00,,von tl\(:,.l7.llh4.day.
and not.less than $80,00. on. the L7th. day £ ench month. thereafter;

interest shall be pnx'd.,.Wi.th...PI.iIl.C.iD?ll .......... andz{iﬁﬁ?‘;ﬁ}\fﬁ the payments above required, whicl shall continuo until this note,

principal and interest, is fully paid; it any of said installments is not so paid, the whole sum ol butlt principal and interest to bacome
immediately due and collectible at the option of the holder of this note, 11 this note is placed in the hands of an altorney for collection,
each of the undersigned promises aned agress to pay the reasonable collection costs of the holder hereol; andd it suit or action is filed
hereon, also promises to pay (1) holder's reasonable attorney’s ives fo ba fixed by the tiial court and (2) il any appeal is taken from any
decision of the trial court, such further sum as may be fixed by the appellaty court, 0% the holder's reasonable attorney's lees in the ap-
pellate court. '

s/ Edward R. Zarosinski ‘/N..Belos,,..BB.',u).Epr.lis,_,,‘{f

elos arks,
Beward-R.-Zaresinski, as T ustee fo , . .
Edyard R Zaros'.nsLi’, D.M.D., P.C f’ensm{l S oA %1{,%1;]&85

u-C-: - Oharine Trus
FORM No. 18B-—-INSTALLMENT NOTE (in odd amounts) (Oregen uce). sC ) . STEYEHI.HESG LAW PULL, €O, PORTLAND, OAE.

5.8,150.00....... Klamath.Falls,..0regon......

I (or if more than one maker) we, jointly and severally, promiss to pay to the anong.. and. Theresa ..
G...Ganong : - ey
and upon the death of any of them, then to the order of the survivor of them, at 240-Main- kla;g‘éﬁl'ﬁ'gz]‘?‘l; Ogrggggofl
E,,i.ght,...ThQusand.,_,S.even,.}lundred,.,Eif.ty“.and..Nol.l‘0.0....—.. ) DOLLARS,
with interest thereon at the rate of .....£ igh‘t..“percent per annum from Ma}’l7 ,19 7 . until paid, payable in
..........“..m“QIl.thl.y.‘.....installments, at the dates and in the amounts as follows: Notlessthan$80'000nth617thday .
of and less.than $80.00 on. the 17th day each month thereafters ..

balloon payments, if any, will not be relinanced; interest to be paid P :;,, mﬁ the payments above re-
quired; said payments shall continue until the whole sum hereof, principal and interest, has' ien paid; it any ol said installments is not
so paid, all principal and interest shall become immediately due and. collectible at the option of the holder of this note, I'f this note is placed
in the hands of an-attorney for collection, T{we promise and agree. to pay the reasonable attorney's lces and collection costs of the holder
hereof, and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney's lees to be fixed by the trial court and (2)
it any appeal is taken from any decision of the trial court, such turther sum as may be fixed by the appellate court, as the holder's rea-
sonable attorney's lees in the appellate court. '

It is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any of the payees, the right to receive payment of the then wnpaid balance of principal and ‘in-
cores: chall vest absolutely in the survivor of them.

® Sirive wardy nat epplicable. S/

. G{ Edwgrd-R. 7 arosingki
Edwara K. Jarosinski, as lrustee for
! Fdward R. Zarosinski, D.M.D., P.C. Pension

and Profit Sharing Trust e Sfoﬂgégnﬁ]g@gks e aaeehreie e eera e aes e inn

FORM Hi, 592 —IHSTALLMENT NOTE—Survivarship, SM Stevens-Ness Law Pub. Co., Porttand, Oire,

The Mortgagors, their successoOIS, grantees, heirs, devisees, personal rep-
resentatives and assigns, jointly and severally covenant to and with each of th
31 || Mortgagees, their heirs, devisees, personal representatives and assigns, as

3‘2 follows: That they will pay each and all of said Notes, principal and interest

GANONG & SISEMORE
Attorneys al Law
530 Main Streel .

KLAMATH FALLS, ORE." || Mortgage = Page 2.

97601

503 /882-7228




32
GANONG- & SISEMORE
Attorieys at Law
- 550 Main Stree!
KLAMATH FALLS, ORE.
97601

503/882.7228

.

according to the terms of edach of said Notes; Lhat while Joy part of any of 'said
Notes remain unpaid, that they will pay any and all taxes, assessments and other
charges of every\nature‘which may be ievied or assessed against said property,
or upon‘tﬁis Mortgage or upon any of - the Notes secured by this Mortgage, wﬁeo
due and payable and*ﬁefore the same become deélinquent; that they will not suffer

or:permit any part. of said property to become subject to.any taxes, assessments,

liens, charges or‘incumbrances whatsoever having precedence over the lien of

this Mortgage;‘and that ‘they will immediately pay and fully satisfy any such
incumbténces that-are or may become liens_on‘the premises or any part thereof
superior to the. lien of ‘this Mortgage. Provided however, that it is understood
and agreed that this Mortgage is second and inferior to that certain Mortgage
from the Mortgagees’herein to First Federal Savings and Loan Association of
Klamath Falls, dated” February 20 1970, aod recorded Febtuary 24, 197O,Iin Vol.
M—70 at page ‘1448 of klamath County, Oregon Mortgage Records, whlch said Mortgag
the Mortgagors herein‘jointly and severally assume and agree to pay and perform
according to its terms as the same comes due and to hold the Mortgagees herein
harmless thererom and that a default on said First Mortgage shall constitute

a &efault on this Mortgage entitling any of the owners or holders: of this Mort-
gege or any. of‘the{Notes secured thereoy to declare this Mortgage and any and
all Notes -and indebtedness secured by this Mortgage immediately due and payable
and to foreclose this Mortgage at any time while said default continues. That
Mortgagees will keep the, improvements now on or which may hereafter be erected
on the mortgaged premises continuously insured against loss or damage by fire
and such other hazards as the‘Mortgagees may from time to time require for: their
full insurable value, with loss payable to the parties as their respective int-
erests may -appear and, that Mortgagors w111 dellver a Certlflcate of said Insur-
ance to the Mortgagees. If Mortgagors shall fail for any reason to procure or
‘to malntaln such insurance ia force and to deliver such Certificate .to Mort—

gagees, any of the Mcrtgagees may procure such insurance at the Mortgagors' ex-

pense. That Mortgagors shall continuously keep and malntaln said premlses and
all improvements thereon in good condition and repair and. shall complete, re-

store and replace promptly and in good and workmanlike manner any improvement
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whiéh may be constructed; damagad or destroyéd thefeon and shall not remove or
demolisli, or alter oréimpair the design‘qr structural chdracter‘of any - building
fixture or improvement ﬁow on or hereafter’situated upon gaid property. . That
ﬁortgég&rs shall ho@ abandon sald premises’ but shall continuously secure and
prbtest the same and‘not éuffer, permit orvcommit‘any strip, waste or démage
to‘séid prémises orvany imprdﬁement theréon;‘ That as additional security Mort-
gagors heréby éssign to Mortgagees all rents, royalties and other‘péyments,
inclﬁdiﬁg payméhts bﬁ contracts of sale, arising from saiq_property and, if
included:in- such rent, rdyalty or other payment, from any personal property
located thereon. Until-Mortgagors shall default in the payment of the Notes
sécured hereby, Mortgagoré shall have the right to.collect all such rcnﬁs, roy-
éltiesvand other payments earned prior to default as they~bécome due. Upon -
aefault, the Mortgagees may at .any. time without notice, either in berson or by
agent and without regard to - the adequacy of ‘the securityvfor'said Notes, enter
upon said property and sue for or otherwise collect the rents, royglties and
other payments ana apply the same, less costs and expénses of operation and
éolleetion, including reasonable attorﬁey's fees, ﬁpon the Notes secured hereby.
NOW THEREFORE, if the Mortgagors, and each of them, shail keep ‘and perform
each’and all of the covenants herein contained and shall pay each of said Notes
according to its térms, this Conveyance shali be void, but shail otherwise remal
in full force as a Mortgage to secure the performance of all of said covenants
and ‘the payment of each of said Notes; it being agreed that upon a failure to
perform any covenant herein or to pay.any of said Notes, or if-a proceeding of
énf kind shall‘be taken to'fofeclose a lien on any part of the mortgaged premi-
ses, any of the Mortgagees, or the owners or holders of the Notes securgd here-
by, shall have the right to declare the whole amount unpaid om each of said
Notes and on this Mortgage immediately due and payable and .this Mortgage may
be foreclosed at any time ﬁhereafter. 1f the Mortgagors shall fail to 'pay any
taxes; assessments, insurance premiums or other charges or any lien or. incumb=-
rance, or to perform any maintenance,‘replacemeﬁt or repair work as heréih pfo—
vided, -the Mortgagees may At their option do so, and any payment. so made shall

be added to and become a part of the debt secured by this Mortgage and shall
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bear interest at the sume'rqte‘as said Notes without wailver, however, of any
right arising to the Mortgagees for breach of covenant-and this Mortgage may
be foreclosed fqr prineipal, interest 4nd all sums paid by the Mortgagees, or

any of them, at any time while said sums soO advanced remain unpaid by the Mort-

gagors.

In the event of aﬁy suit, actiéh or other proceeding being instituted to

provision of this Mortgage or.any of the Notes secured thereby, the Mdrtgégees
agree to pay all reasonable costs incurred by the Mortgagees, OT any of them,
for title reports and title search, all statutory costs and disbursements, and
such further sums as tHe Courts, including an Appellate Court in the event of
an'appeal ox othgr‘proceeding therein, may adjudge reasonable ag the Mortgagees'
éttorney's fees, and all such sums ‘shall be sécured by the lien of this Mortgagé
and includéd in the Judgment and in the ﬁecree of Féreclosure.

In case of any‘such‘suit, action of other ﬁroceeding; the Court may, upon
motion of any of the Mortgagees, appoint a Receiver to také possession of and
maintain and protect the said p;emises and to collect the rents and profits ari-
éing out’of saild premises ‘during the pendency thereof and apply the same upon
the amouqts,due under this Mortgage after. first deducting all prbper charges
and expénses atteﬁding the execution of said Trust.

Each and all of ‘the covenants and agreements herein contained shall apply
to and bind the heirs, devisees, personal'repfesentatives, successors, grantées
and assigns of each of the Mortgagors and Mortgagees respectively.

IN WITNESS WHEREOF, said Mortgagors have executed this Mortgage the day

and year first herein written.

“.M‘- d.u-ﬂ.u/ﬁ %NOMIQ‘/P\[}ZOD<:(“ j)C-VO(-mx/\

foreclose this Mortgage. or to collect any sums secured thereby or to enforce any

Faward R. Zarosingki, as Trustee for ~L Dolog B. Parks, Jr.

Edward R. garosinski, D.M.D., P.C. Pen- ™ (}LA (’ng )
sion and Profit Sharing Trust 0 AR e kfﬁiKJﬂ.J
\J JoAnne Parks
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: ‘ 8745
STATE OF ‘OREGON . ‘

: ‘ S5

County. of Klamath . )

On -this /X. day of May, 1977, before me; ‘a Notary Public in and for said
County and State, personally appeared Idward R. 7arosinskl, known to me to be
the person described iIn the foregoing instrument, and acknowledged that he exe-
cuted the same in the capacity therein stated and for the purposes therein con-

IN WITNESS WHEREQF, I. hereunto set,my“hqndwand"ofﬁic}aluseaIJMWw

o | \ié’/,//z//d//( 1y Ll
(SEAL) b B Notary.;Public for Ore
My Compkssion Expires: /- /g

IS y oo
%

STATE OF OREGON
o Ss
County of Klamath - )

BE I7:REMEMBERED, that on this;//gy day of May, 1977, before me, the under-
sighed,'a‘notary public in and for said county and state, personally'appeared
the within named Delos: B. Parks, Jr. and JoAnne Parks, husband and wife, known
to me. to be the identical individuals described in and who executed ‘the within
instrument and acknowledged to me that they executed the same freely and volun-
tarily. ) ‘

TN ‘TESTIMONY WHEREOF, I have hereunto set myrhand and affixed my official .

seal the day and year last above written

" (SEAL) “"Notary Public for Or goh

My;cOnmiés”ionv Expirass /.
i My o sl : -

;

N ‘&TCD . N
e Qo

2\ \$<SLQL”PV\0;R~)%v

FATE OF OREGON; COUNTY OF KLAMATH; 31,
KLAMATH _COUNEY TITLE..CO el
: 11;07
rhis L9th_ day of o oNAY - AD9IZ- of . o'clock A M., art
8740

ad for record at request of

#uly reoorded In Yol ML o OF e MOBLG AGES .~ ON Page.
CPEE $ 18,00 ./ W=D, MILNE, County cnm;i
‘@m%’@( s b

/'—'— = /. ;
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