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- @his Agreement, made and onsiod’io s >4 day ot | ~“~-\f\u T10 77 Byt Belwasn
HDMOND,TANSKI and ETHEL - TANSKL, husband and wife, S
heretnafler cuilefi tfm v}éndor, uﬁd v ' B '

JOUNT WILLTAM RICHARDSON and FRANCES FAYE RICHARDSON,husband and wile,
horolnedlor called the ve;\dob- Lo - ) C .

WiTNESSETH

Vendor S - agrees to. eoll to'the vendeoS . and the vendoeS - agrees: - to buy lroxﬁ the vendor all of lho’
following' describod property siiuate {n Klemath County, State of Oregon, to-wit: ]f;'
Lot 3, Block 16, FIRST ADDTTION TO KLAMATIL RIVER ACRES,
according to the official plat thereof on file in the
office of .the County Clerk-of Klamath County, Orcgon

Cat u;ld for a price of $. 41 s 500.00 , payable as follows, to-wit: . . . )

Said purchase price to include the land described-above and a certain
Mobil ffome - Year 1972 - Make: 24 x-04 Brcoksdale - State of Qrcgon
ID# 817 - Mobil Home #21897 -'S 44802 C I o
‘ $ 20 ,000.00 at’ the time' of - the ~execution

of this agreement, the recelpt of which is hereby acknowledged; 3 21 3 500. 00 _with interest, at !ho rate of 8% L%

‘per annum from May 1 8, 1977 R payable In inglallments .of not less than $ 250.00 por
month Ain  clusive of interest, the first installment to be paid on thee 18 “day of “June y ' B

1977, and ‘a - further “installment on the 18th day -of every mon th therealter until the full balance and interest

are paid. . -Vendees shall :pay all taxes and ‘insurance when due. [Ilowever,
in the event Vendees do not pay the taxes and insurance-when due, the
Vendors may,.at their option, pay said taxes and insurance”and. add them
back to the principal of this contract by presentation of paid receipts
to the escrow holder herein. Said amounts so added to bear interest at
the rate provided therein. ‘

Vendee agreos to make said payments prompily .on the dates above named to .the order of the .vendor, .or the

survivers of them, at. the . Klamath County;Title Company .

‘ : ‘ N » , at Klamath Falls,
Oregon; to keep sald property. at all times In as good condition as the same now are, that no improvemont now on or which
may. hereafter be placed on said property shall ‘be removed or destroyed before the ‘enlire purchase price has been paid. and
that sald property will be kept insured In companies approved .by vender " against losi or damage by fire in-a sum not
lss han X~ full ins. value  with loss payablo to the parties as:their respective inlerests may oppear, said
policy or policies of insurance to be held Vendors copy of Vendees . that. vendee shall pay regularly
anci seasonably and belore the same .shall become subject to Interest charges, oll taxes, assessmenls, liens. and incumbrances
of whawscever nature and kind . Taxes to be prorated as of  May 18,1977,

and agrees not to” suffer or permit any part of sald property. to become subject to any loxes, assessments, llehs, charges or
incumbrances whatsoever. having precedence .over rights of the vendor in and to sald property. Vendee shall be ontitled o
-1 the possossion of sald property - @S5 0f Nay 18, 1977.

Vondor will on the execution hereof make and execute In favot of vendee good and sufficlent warranty deed conveying a
foe simple title to said property free and clear as of this date of all incumbramces whatsoever, except ‘reservations ,
restrictions, ecasements and vights of way of record and those apparent
upon the land; rules, regulations, liens and assessments of water users
and sanitation districts.

which vendee assumes, and will place said deed
together with one of these agreements in escrow at the Klamath County- Title Company

at Klamath Falls, Oregon, and shall enter -into “written escrow
{nstruction “in form satisfactory to said escrow - holder, instructing sald escrow holder that when, and if, vendee shall have
pald the balance of the purchase price in accordance with the terms and conditions of this contract, sald escrow holder shail
delivor sald  instruments to veudes, but that In case of default by vendee sald esciow holder shall, on demand, surrender

sald instrumonts to vendor,




. -‘ \/ \\)“"‘" : (\\.’l‘
O > .\\\x(hw\an o, ‘
| Escrow foes shall ‘be deducted {rom tho first payment made heroundor, The osciow holdor-may deduct cost of necessary
revenue slamps from. final payments made horounder. X L l.’ ' v

"In tho ovent vondeo Qholl fall ‘to mcxko;iho payments- aforesald, or any of them, punctually and upén“ho strict torme and
at the timos above spocifled, or all“to koep any of the other terms or conditions of :this agreement, time of paymnent- and
stricl performance bolné doclared 1o be (he oszonce of this agreemert, then vendor shall have' the {pllowing rights:’ (N .To
foreclose this coniract by strict foreclosure” in equily; (2) to doclare the full unpaid balance immediately due and payable;’
(3) To spocifically  enforce the ‘terms ‘of this agroemenl by -suit in equity; " (4) Te declare this contract null and void, and in
any of .such cuses, except oxorclse’ of the right to. spocifically  enforce \his agreement by sull“in  equlty, all the right ‘and in.
terest hereby ‘created or then exisiing in faver of vondoo dorived undor this ayreement shall ultorly couse and delermine, and
the premises aloresaid shall rovert and rovest. In vendor without ‘any declaration: of tor‘lo‘llure or aét of reentry, and writhout any
other act by vendor to be performed and withoul -any. right of. vendee of reclamadon -or compensation for money paid or for
improvementa made, as absolulely, {ully and peifoctly as if this agreemont had never been made,

Should vondee, while in default, permit the promises to bocomo vacant, Vondor may take possossion of same for the pur
poso of pretecting and preserving tho property ‘and his socurity interest therein, and in the event possession is so laken by
vendor he shall not be deomed to have walved his right to- exorcise any of the foregoing rights,

And In case suit or actlon is institutod, to foreclose this contract or lo enforce any of tho provisions hereof, veondes -agrees
to pay roaeonable cost of title report and title search ‘and such sum as the trial court may adjudge roasonable as attorney's
feos 1o bo allowed plaintiff in said suit or action, and i an appeadl is laken from any judgment or decroe of such trial court,
the venden lurther - promises to pay such sum'as tho appellate court shall adfudge reasonable as plaintiff’s attorney's foes on
such appeal. :

Vondee furthor agrees that failure by vendor at any timo to requite performance by vondee of ‘any provisions hereof shall
in no way affoct vendor's right hereunder to enforce. the same, nor shall any watver by’ vondor of such breach of any pro-
- viston horoof be held to be a wafver of any succeading broach of any such provision, or'as a wraiver of the provision ltself,

In consiruing {his contract, it s understood that vendor ' or the vendes may be moro than one person; thal if the context
so requires the singular pronouh shall be taken to mean. and include the plutal, the masculine, the feminine, and the nauter,‘
and that generally all grammatical changes shall be made, assumed and implied to make the provisions herec! apply equally
fo_corporations and to individuala. - ‘ ¢ E

‘ This 'ddmamont ‘ahva]l bind and inure o tho beneflt of, as the ‘circumsxunceey may require, - the  parties ‘herelo and ‘ their
respeciive helrs, executors, admintsirators and assigns. :

It is. understood and agrecd by theparties hereto that there are
two (2):existing loans upon upon the .above-described Mobile Home
USA-CIO, Loan Numbers: 831-640 and 831-600, which loans shall be
paid by the' Vendors and Vendors shall hold Vendees harmless there-
on. ' ' : :

It is further understood by the parties hereto that there is an
existing loan upon the above-described real property with Klamath
River Acres of Oregon, Ltd., Loan #216-1, which loan shall be paid
by the Vendors and Vendors shall hold Vendees harmless thereon.

’<NITNESS whereof.the partiés,haVe set. their hands and .scals the
day and year first hereinabove WTitt%Qv
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- O WSS, \é’“OJO( FORM NO, 23 — ACKNOWLEDGMENT
STATE OF OREGON, STEVENS-NESS LAW PUD. €O., FORTLAND. ORE.

Klamath

County of

BE IT REMEMBERED, That on this. ... \R . day of. } N\ O
before me, the undersigned, a Notary Public in and_for said County gnd State, sonall
El RIS d { 5oty $"nd W ETe, agg

med EDMOND TANSKT and ETHEL TANSRI,
JOHN WILLIAM RYCHARDSON S

known to me to be the identical individual..5 described in and who executed ‘t.h.e’{"witfiir‘i instrument. and
acknowledged to me that.......they. . executed the séme fréely and voluntarily.<;*. NEY R

IN TESTIMONY\WHEREOF, I have hereunto'set in hayid and affixed
my"q{ficia{ seal the day and year.last above Yyritten.

STATE OF OREGON; COUNTY OF KLAMATH; ss. L

: g . My Commission expires. . &7 : 3T LS
| hercby certify that the within instrument was received and filed for record on the. 19th day of
May. A.D., 19 77 ntll;o8 o‘clock A M., and duly.recorded.in v(>|_?},7_7
of _DEEDS 8746

WM. b, WLNE, Coupty Clerk
.. By, 6%7‘/4L; !‘Epr; Deputy
Yot A et - T :
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