Loan #01-41205 M/T 3463 ,
<5835 ‘ TRUST DEED

., between

May SO P
Husband and Wife =~ . . .. ...
. e e e s ey @S cjran?or, William Ganong, :Jr., as trustee, and

< FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls; Oregen,-a corporation organized and existing

“under the laws of the United States, as beneficiary;

WITNESSETH:

. The grantor irrovpcébly grants, bargains, solls and convays to the trustee, in trust, with power of sale, the property
in-Klamath County, Orogon, described as:

Lot 11, Block 7 of WINCHESTER, TRACT NO. 1025, according.
to the official.plat thereof oh file in the office of the
County Clerk- of Klamath County,” Oregon. i

which said described real property is not currently used for agricultural, timber or grazing. purposes,

together with all and singular the appurtenances, tenomonts, hereditaments, rants, issucs, profils, water rights, easemenls of privilegos -now or
hercafter belonging to, derived from or in anywiso apperieining to the above describad promises, and all plumbing, lighting, “heating, venti-
Inting, air-conditioning, refrigerating, watering -and irrigation apparatus, oquipment and fixluros, together with all awnings, vonotian blinds, floor
covoring .in place such as wall-to-wall carpeting ‘and linoleum, shades ‘and built-in appliances now or horeaftor installed in of used in connoction
with tho above dascribed premises, including all inforest thorein which the grantor has or may horeafier acquire, for the purpose of securing
performance of sach: agreemant of the grantor herein contained and tha payment of the sum of Tﬁaﬁaﬁ*BE}(gBﬁBOii ND,..SIX
.2 6.00...00..:.) ‘Dollars, with inferest thoreon according to the ferms of ‘s promissory no ;E até *hdrewithy” b ¢ 1o the
ary of order and mado by the grantor, principal and interest being payable in monthly installments of $243.90 ... commencing
LJune 2y 19

This trust deed shall further sccuro the payment of such ndditional money, aequisltion of the property by tho beneficlary afte, default, any balance remalning 1n the
if ‘any, ‘as may be loaned hereafter by the bencficlary to the grantor or others  reserve uecount shall be eredited to the Indebtedness. ‘If any anthorized reserve account
having an interest In the above described ropcrtY, as may be cvidenced by a for . taxes, assessments, Insurance premiums and other charges  is not sufflclent at any
note cr notes. 1f the Indebtcdness secured b thls trust teed is evidenced by  time for the payment of such chirees a5 they become due, the prantor shall pay the
more than one.note, the beneficlary may credit payments received by it ‘upon” . defleit to the Leneficlary upen Gemand, nad IF not pald within ten days ufter such demand,
any of snld notes or part of any payment on one note and part on another, ~ the Leneliclaey may at its option add the amonnt of such detlelt Lo the prineipal of the
as the bencticlary may elect. obligatlon secured hereby. :

The grantor hereby covenants to and with the trustce and the beneflelary Should the grantor fail to keep nnr of the foregoing covenants, then the
hercln that tho eald premlsts and pm|lwrty conveyed by this trust deed are beneflelnry may at Its option carry out the samne and all its expendliures there.
frea.and clear of all encumnbrances anc that the grantor will and his helrs, for shall draw’ interest at the rate specitied in the note, shall be repayable by
exccutors and administrators shall warrant and defend his sald titlo theroto the grantor on demand and shall be securcd by the len of this trust deed. In
against the claims of .all persons whomsoever, this connectlon, the beneficlary shall have the right in its discretion to complete
any improvements made on sald premises amd also to make such repalrs to said
The grantor covenants and agrees 10 pay sald note nceordlng to tho terms property as in Its- sole diseretion [t may deem necessary of advisable.
thereof and, when due, all taxes, anscasments and other charges levied agalnst
sald property; to keep said property free from all cncumbrances having pre- The grantor turther ngrees to comply with all laws, ordinances, reguintions,
cedence over thls trust deed; to complete all bulldings In coures of conatructlon covenants, conditions and restrictions affecting said properiy; to pay all costs,
or hercafter. constructed on said remises within six months {rom the date fees nnd expenses of this trust, including the cost of title search, as well as
hereol or the date construction is herealter commenced to repair -nnd restore the other costs and expenses of the trustee incurred In connection with or
promptly and in good workmanllke manuer any bullding or mprovement -on | enforelng this ohligation, and trustee’s and attorney’s fees nctually {ncurred;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any actlon o, proceeding purporting to affect, the secur-
costs incurred t tor; to allow t flclary to inapect sale nrorcrty at all ity hereof or the rights or powers of the beneficiary or trustees and to pay oll
times durlng consteuctlon; to replaco nnr work or mnterials unsatistactory to costs nnd expenses, Inciuding cost of evidence of title and attorney's fees In n
venefictary within fifteen - days after written uotlee from beneflclnry ot such reasonnble sum to be fixed by the court, in any auch actlon or proceeding in
fact; not to remove or destroy nn% bulldlmf or fmprovements now or hereatter which the benefisiary or trusteo Imay uppenr and in any sult brought by Dene.
constructed on sald promises;” to keep all bulldings and fmprovementa now ot ticinry to foreclose this deed, and alt nnﬁnl sums shall he secured by this trust
hereafter erected upon safd {lro serty in good repale snd to commit or suffer  decil
no waste of muhil premises; lo keep all bulldings, pmpurlir nnd jmprovements
now or hereafter erected on sald promises continuouatly naurcd agalnst losa The heneticlary wilt furnlsh to the grantor on wrltlen request therefor an
by fire or such ther harasds as the benefleinry may from time to time reaulre, annual atatement o necotnt but shall not be obllgated or required to furnish
In- & sum not less than the original principa) - sutm of the note or obllgation any Turther statements of aceount,
secured by this trust deed, In n company-oF compnnles neeepiablo to the bene
ticlary, and to dellver the orlginal polley aof Insuranes In correct form and with 1t i mutuaily agreed that:
approved loss payabile clause in favor of the benefielary attached and with
Pomlum pald, to the principat place of husiness of the heneficlary ab leant 1. in the event that any portlon or all of sald propert, shall bo taken
?lmwn days prior to the eftective date of any such policy of losiranee, 1t wder the tlght of emlnent demaln or conttemnatlon, the bene lclnr{ shall have
sald policy ol inaurance ia not so tendored, the benellelary may (o own  the rlEht to commente, prosccute In fts own name, nppenr In or detend nny nc.
Yiacrecion obtain Inauranco for the henefit of tho beneflclary, WiNeh tnaurnpes  tlon or procoedings, nr to minkn Any campromlse o seitlement In connection with
ahinll ‘be non-cancellable by the grantor duting the full term "of the polley thun stich taking and, i 1L o eleots, Lo require that all or any portlon of ths money's
obtalned. paynlle as compenantlon for such taking, which nre fu excess ot the nmount re.
. qulred to pay all reanonabie costa, expeases and attorney's fees necessarlly pald
That for ihe purposs af providing regularly for the prompt payment of Wil taxes, 0 [ncurred hy the rontor in anch procerdings, shall he pald to the beneliciary
nsscasments, and governmental dirges fevled or nusessed aglist e abore deseriled pre tud applied Dy 1t first upon any rensonshle costs nud expenses and attorney’s
perty aml lunu?mcn un-nlllum while the :mhhle«:urss weedred livrehy B8 In e\u'zlu ||\I LI {:;:’llm::.l:;v;;lll,liml l\.t‘:::v'n‘)[Iluwlll‘l‘«‘lr:blx'u!:ﬁu-':o‘\" nl;véllulc;rl'(lslv;lr‘ymllx'ny ,u:::dpmgee;lri;xlyl(&,"n:g‘:ha
of the lesser of the origlial puchinse price pald by Uie grantoe nt 1he Uime the loan wny 3 e N A Hreny ]
Mady or the benetlehry's orlaiial abprabsal vatue of the propety at e time (e lomy T"‘ Ita own "”;""“"t"" |"“'“’ ‘“'I"" actluns 't|l“d ”‘"‘“"’l‘l‘“d' '"“"‘l""“"“ ne ""‘.‘i
Wi made, grantor will gy 10 the beneticlary iy addition to lrm wonthly pagments of S J.‘;"’.‘”"”y o ubtalning sucl .compensation, prumptly upon the beneficlary’s
princlpad and Dnterest - payuble under (e lerma of (e note or sbitation secuted herehy requeat,
o the date tngtallmenty on principal nod At areat -are payable an deount equat to 1718 2, ‘At any thme and from tme to tiane upan weitten reguest of the bene.
of the taxes, nssessments, and other chinrged Mg aml puyable with egert o il ||ru||cll{ flelnry, pagment af ita feen and presentation (Ir!hh dewd and the nots for ene
within el suceeeding 13 montha and also § /36 of The lnsueancs weminm piyable with Warkement (in case af tull reconveyance, for eanceiintion), without effecting the
respect to anld praperty within each wiccoedtng Ihree yours ‘whilo thiy Trost Deed ls in Ilnhult{ of Any person tor the paytnent 00 the Intebtedness, tha trustee may ?ll)
effect ny estlmated and divected by the tenefietary, Benctlelary shall pay o the wrantor — eonsend (o the wmaking of any map or rlnl of sald praperty] (B oln n ﬁn\nt ng
Interest on sald amounts at a rate not less than the Nghest rate nuthartzed ta hio pald any easement or ctentiing and reatetetion thereon, (e} joln {n ln’ sibordination
by banks op thelr open passhook seeounts minus 3 /4 of 164, It sueh rate 13 fesa lhan ot ‘other agreement atfeetlng this dewd ar the Hen or_charge herealy () reconvey,
40/, the rate of laterest pabd shall be 4. Tnterest slall e computed on the merade withont wareanty, ali or nnl' part al the property, The rrnum\ in any recanveys
monthiy balance in Uhe aecniit wond shall be pald quarterly o the granter by crediting anea may be deserlbiod as the heeson of perdons Ieruly entitled thereto and
Lo the escrow aceount tho automst uf the Interest due, the recifals thereln ol nny mmatiers e facts shall be concliaive proot of the
R l;ul‘llll;nm'-aﬁnmlhurun(. Teuaterta feen for any of the servlees In thls paragraph
shall bha $3.00,

2. As additlonal e=>urity, grantar lieeshy Aulrnn to honeflctary idurfng the
cuntinunnee of Oweae Leusty all rents, lsaues, royalties and profite” of the pro.
porty aftected h¥ thin deel Al of #ny persunAl property loeated thereon, Untll
{ﬂ\lll(?r shall detagll Ty the payment of any Indebtedness ancuredl haechy or In
llm pn“lurm’u\nc« i" l;ny nurumau% herau'mlar.';lmnmr l:lﬂ" have the tight to ool
4 il SRR
collector of suchi -taxes, assessnients or other elarges, atnd-lo pay the Judiranee premlums |,l‘,.(¢t(,,‘,‘m m‘.i‘nmf l’:f‘yl\?,l‘:..",'p(:,y,,l‘,l\,:; .nlsf‘n\,';:ns"g;:'::;" ,:l“‘.,l,‘:“"":|’,n," '{],‘,’y,‘,‘},’,’.
in the amounts shoun on the statements ahmitied by the loeance caerfery or thele rep- ticlnry may at nny e withoul natiee, slther :in peraon, 1} uont'dr by N re
rosentatives and to withdraw the sums whieh may e requiced from the reserve accaiint, celver to be nppolated hy ncanurl, and wlthout regard ('o {'Iu adenitaoy of any
it any, established for that purpose, The grantor ageees i fio exent (o hald the teneflelaty  wecurity for the |n4|ehlm|{mu Tierehy aseured, enter upon and Lake possesslon nf
responsilble for faffure to hawe wny insurance written or for any luse or damage Krowing bt propeety, or any part therral, i 1Ly own name sua foe of otherwlee oolleat
ot of & defect du nay lnsueae polley, and the beneflelary hereby B autluedeed, I the the rents, tsuea & § profits, fnelwding thase paat due and unpald, amd. apply
cvet uf any luss, to compromise and seftle with any insuraice compaty aml b apply any the anme, less costs and expensos of operation and colfectlon, inoluding ronsan:
sueh Insuratice reeeipts upun the obllgations secured by this trust deell, T computig (e able nttorpes's fees, upon nny indebtedness secured hereby, and-i{n such order
amount of the indebtedness for- payment and satlsfaction o fuil ur hpon mle or other as tho ‘\(\]‘(!'[c[“ry mny determine,

While the grantor Is to pay iy aml all tases, nssessments wnd other clarges s fuet
or nasessed ngalst sald property, ur ity part thereof, befure the same begln Lo hear
tnterest and ulso to pay premivms o i Insuranee potleles upon sald propeety, sich pay-
ments are to be made theough the beneflelary, ns aforesabd, ‘The grantor hetehy withotiaes
ihe beneflclary to pay any and ull tases, assessmenta sd olher charges fested or Impased
againat sadd property - (he amounts ag shawn by the statements therent fuentstied by the
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- 4, The enterlng upon and taking possession of sald property, the collection’  nouncement st the tinic flxed 25 the precoding postponement, The trustee shall
of such rents, Issucs and profits or the procoeds of fire aud othor Insutance pol. dellver to the purchaser his doed In form as required by law, conveylng the gm-
lcles or compensation or awards for any taking or damago of the property, and perty so0 sold, but without any covenant or warranty, oxpress or implied, The
tho applicatlon or release therco!, as alorosald, shall nob cure or walvo any de-  recltals in the deed ‘of any mattors or facts shall Do concluslve proof of the
taull ‘or notice. of default horeunder or invalldate.any act:done. pursuant to truthfulness thereof. Any- person, exciuding the trustes but Inciuding the grantor
auch notlce, and’ the benefleinry, may purchase at the sale, :

8 The grantor shail notify beneflciary o writing of ‘any aale or ‘con- 9. When tho Trusteo sells: pursuant to the powors provided hereln, the
truct for sale of the above descrlbed proporty. and fumnish beéneficlary on a trustec - shall n})pl the procecds of tho trustee's sale nn follows: 1) To
form uuerlled it with such persona) f{nformation ooncerulng the purchaser as the expenses of “the sale Including the compensaiivn ¢f the trustce, snd &
would ordinurlly be required of s now loan applicant and ahal

service charge, i trust deed, - (8) -lo all persons having recorded: lens . subsoquent to the

. it . intercsls of the trusteo in the trust deed ns thelr intercsts appear fn the

s 86 Tine ls of the essence of this instrument and -upon default by the - order of their priority. (4) The surplus, f nu{(,’ to the grantor of the trust
grantor In payment of any (ndobtedness sccured lu\rohi‘ or In performnace of any - deed or ‘to his. successor In intorest entitled such surplus,
agreement hereunder, the beneflclary may declare all sums secured hereby im. .
mediately due and payable by delivery to the trusteo of written notles of default .. 10, "Yor any reason permitted by law, the beneficlary may from” time’ to
and election to sell ‘the trust property, which notlce trustee shall cause to be  thmne appolnt a successor or successors to any trusteo named hereln, or to any
duly filed for record. Upon dellvery of sald notico of default and election to sell, - successor trustee appointed hercunder, Upon such appointment snd without con.
the beneficiary shall deposit with 'the trusteo thls trust deed and all promissory veyance to the successor trustee, the Iatier shall be vested with all title, powers
notes and d [ fdencing diturcs sccured hereby, whereupon the und dutles conferred upon any trusteo hereln nnmed or appoiuted hercunder, Rach
trustees' shall fix. the time and place of sale and give notlco thereof as then such appolntinent and substilution shall be mady by wrltten Instrutnent exceuted
required by law, . by the beneflelary, coutnlulnfz reference ta this trust deed- and Its - place of
. . record, which, when recorded {n the office of the county. clerk or recorder of the
: 7. "After default and any ‘time prlor to five days before the date set county or countles in which the property:ls situnted, shall be conclugive proof of
by the: Trustee for the. Trustee’s sule, the grantor or other -person so pruper appoiutment -of the  successor trustee, -
prlvllu%ell may pay the entire amount then due under this trust deed . and
the obligntions secured therehf' (including costs and expenses- actually incurred 11~ Trustee accepte this trust when this deed, duly. exceuted and acknow-
in enforcing the terms of ‘the obligation and trustec’s and attorney's fees ledged is made a {)uhllc record, as rruvldu(l by law, The trustee is not obligated
not excceding $50,00 each). other thun such portlon of the principal ns would. \_ to notif any party hereto of pending sale ‘under any other deed of .trust or of
not then be due had -no defnult occurred and thereby cure the default. any action or proceeding in which tho grantor, beneficlary or trustee shall be a
party unless such action or proceeding:Is brought by ‘the trustee,

8.  After-the lapse of such time as may then be required by law following .
the recordation of ‘snid notice of default and giving of sald notfce of ssle, the 12, This deed applies to, lnures to the benefit ‘of; and binds all partlea
trustee shall sell snid property at the time and place fixed by hlm in said notice hereto. thele heirs, -legatees devisces,  administrators, -executors, successors snd
of sale, elther s & whole or {n ulnrnze parcols, and In such order as he may de-  assigns, The term” “bencficiary” . shall mean the holder .und owner,  Ineluding
termine, at public auction to the highest bldder for cash, in lawful monoy of ths pledges, of the note secured herghy, whether or not named as a leneficiary
United Btates, payabla at tho time of.sale, Truatee may postpone sale of all or erein, In construing this deed and whenever the context so requires, the mns.
unf‘ portlon of said property by public announcemont st such tlme and place of = culine gender includes the feminine and/or neuter, and the singular number fn.
sale and from time to time theroafter may postpone the smple by public an.  cludes (he plurul./,/\
. R vl E .
IN: WITNESS WHEREOF, said' gramtor has hereunto set his h?q d seal the day and year first above written.
P : y
. - - o -
-
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( iz {// N //J//@/(SEAL)
// el 3 727507,

STATE OF OREGON

County of Klamath 8s. . f) C/{, : )
THIS IS TO CERTIFY that on' this ,/( day of. May 19.77 before me, the undersigned, a
Notary Public in and for sald county and state, personally appeared the within named F

.GERALD D. MC VEY AND CAROL F. MC VEY, Husband and Wife

'\lo“l"n\e ‘pénox{éilﬂj!shé@n to be the identical Individual..S. named in and who executed the foregoing instrument and acknowledged to me that
2 dags o sond,

.Y.execu'l;ed %a ame freely and voluntarlly for the. uses and purposes therein expressed.

XNT’EST]MqNX 'WEREOF, I have hereunto set my hand and offixed my al seal Iheda; d_year last above . written,
“ " , - B .

1

',Z/J,zz,/é;/

/[é LAY
Notary Public for Oregon

My commission expires: November 12 , 197 8

RERTTIRTITE.

Loan No.’ STATE OF OREGON }

‘ County of Klamath  f 58,
TRUST DEED

I certify that the within instrument
was received for record on: the ..19th
day of ... May.. . 18,77,
(DON'T USE THIS at 11;57. o'clock . A.M., and recorded
SPACE:. RESERVED N
FOR RECORBING in book . M77...........on page8

Grantor LABEL' IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & vaEe Witness my hand and seal of County
LOAN ASSOCIATION : affixed.
Beneficiary

D.MILNE .

Alter Recording -Return To: . * ot ou U

FIRST FEDERAL SAVINGS ; Counly. Clerk

540 Main St. / ;2
Klamath Falls, Oregon = gj,,/c,
' Deputy

REQUEST FOR FULL RECONVEYANCE

To be used. only when cbligations havo been pald.

TO: Wiliom GAanongueeemens . Trustee

The undersigned Is the legal owner and holder of all Indebtedness secured by the foregoing trust deed. All sums secured by sald trust deod
have been fully paid and salisfied. You hereby are diracled, on payment to you of any sums owing lo you undor the terms of said trust deed or
pursuant fo statule, ta cancel all evidences of indebtedness sscured by sald irust deed (which aro delivered to you herewith togother with said
trust deed) and to reconvey, withoul warranty, to the partles designated by the terms of sald trust deed the estato now held by you under the
same.

First Federal Savings and Loan Asscciation, Beneficiary

by.

Il pay beneficlary  reasonsble chiargo by the attorney,: () To the obligation secured by the 7 77




