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THIS TRUST DEED, made fhis 13th dayof - . . . . May 19 77, botween

..LINWOOD. THOMAS..and..SHEILA .J, . THOMAS,. ‘husband and. wife .o DRI
. as grantor, William Ganong, Jr., as trustee, and

"WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with--power of ‘sale, the property
in Klamath County, Oregon, ‘described as: )

A parcel of land situate in the SEY% of Section 9, Township 39 South
Range 10 East of the willamette Meridian, more particularly
described as follows: 1

\

commencing at the Northeast corner of the SEY% of Section 9, Township
39'g., Range 10 East of the willamette Meridian; thence North 89055
West along the centerline of Mallory Drive, 494,72 feet; thence
leaving the centerline of said Mallory Drive, South 00°08"' West 318.58
faet to the true point of beginning of -this description; thence
continuing South 00°08' West 289.20 feet: thence North- 89°52°

West 167.09 feet; thence North 00°08' East 288.82 feet; thence

East 167.90 feet to the point ofbéginning.

—which said described real propédy is not currently used for agricultural, timber or -grazing purposes,

together with &l and singular the oppurienances, tonements, heraditaments, ronts, issuos, profits, waler righs, -casements or privileges now or
horeafter belonging to. derived from ‘or in anywisa appertaining to the above describod  premises, and - all. plumbing, lighting, -heating, venti-
lating, air-conditioning, "refrigerating, watering and . irrigation- apparajus, oquipment and fixtures, fogother with-all_awnings,. vonetian. blinds, floor
covering in place such as wall-to-wall carpoting and linoleum, shados and built-in_appliances now or hercafier installed in or used in connection
with the’ abovo described promises, incloding all inferast thorein which the grantor has or may he &‘B .'ﬁgor gr g ol sv ing
performance, of eac?)bgrocmam of the grantor herein contained end the peyment of the sum of é‘g ﬁégg B..Eg%gg«—m——.
($l7l600' } Dollars, with -inferest thereon according to tha forms of a -promissory nole of even date horewith, payable to' the

boneficiary or-ordar and made by the grantor, princi%zﬂ and interest being poyable in monthly installments of $....... .99 . commencing
June.2s 19

7his trust deed shall further secure the paymont of such ndditional noney, sequisition of the property by the Lenefielary after -default; any balance remaining fn the
it any, as may bo loaned hereafter by the beneficlary to the grantor or others  reserva account shall e credited to the indebtedness. 1f any anthorized reserve account
taving an lnterest In the. above described Properb{. na may be evldenced by a for taxes, .nssessments, insurance premiums and other charges ls not sufficlent al any
dote or notes. .1t the Indebiedness. secured b this trust decd is evidenced by - time for -the payment of such charges as they Decome due, the geantor “shadl pay the
more than one note, the heneficlary may credit payments recelved by it upon  deficit to the beneflelary npou demand, and if not pald within ten days after such demand,
any of sald notes or part of any payment on oue note and part on another,  the heneficlary may at 15 option. add the antount, ef such - defleit to. the principal of the
as the beneflclary may elect. e otligation seenred berehy.

! . . . . " -

The grantor hereby covenants to and wilh the trustee and the beneficlary Should the grantor fall to keep nn?v of the foregolng covenants, then ths
hereln that tho said premises and pr0|lmrty conveyed by - this ‘trust deed are henelleiary may at its option carry out the anine, and all its expenditurea there
free and clear of nll encumbrances and that the grantor will nund his helrs, for shall draw Interest at’ the rate specitied in the note, shall be repayable by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand ‘and shail be secured by the lien of this trust deed, In
agalnst the cinims: of -all persons whomsouver. this connection, the heneficiary shall huve the right in ita discretion to complete

any improvements made on sald premises and also to muke such repairs to sald

The grantor covenants and agrees to pay sald note according to the terms property. ns in its sole discretion it may: deem pecessary or wlvisable,
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep sald property frce from il “encutubrances laving The ‘grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to coriplete ali bulldings In course of construction covenants, condltions nnd restrictions atfecting snld property; to pay all costs,
or horcafter constructed on said x,)rcmlavs within six months from the date fees nnd expenses of thls -trust, including the cost of . title search, as well as
hereof or the date construction |s hereafter commenced: to repair and resore the other costs and expenses of the lrustee incurred’ In connection. with or
promptly and in good workmaniike manner any hullnllng or improvement on in enforcing this obligation, and trustec's and attorney's fees actually incurred;
sald’ property which may be damaged or destroyed and DAy, when due, all © to appear In and defend any actlon or [‘nocccxllnu purporting to affect the secur
cots Incurred therefor; to allow beneticlary to Inspect said property at ail ity hereol or the rights or powers of the bcnuri\:l:\rf' or trustee: and to pay all
times durlng construction; te replace nu?' work or materials- unsatisfactory to costs and expeunses, including cost of evidence of tlle and attorney’s fees in o
beneficiary - within (lfteen duys alter written -notice from: beneficiary of such reasonable sum to be fixed by the court, in any such . action or proceeding in
tact; not to remove or destroy nnK buftding- or improvements now or hereatter  which the lencficinry or trusice may umi»enr and In any suit brought by bene.
constructed on sald premises;” to keep all buildings and tmprovements now or - ficlary to foreclose this deed, and all sald sums shall he secured by this trust
hereatter erected upon said pros:(erty In good repale and to commit or suffer deed,
no waste ‘of sald premises; to keep all bulldings, propert{ and Improvements
now or hereafter erected on said premlses continuously. Insurcd against loss The beneflclary will furnish to the prantor on wriiten request therefor nn
by fire or such other haznrds as the beneficiary may from tlme to time require, annual statement of account hut shall not be obligated or required to furnish
it a sum. not less-than the origlnal princlpal sum of the note or obllgation any further statcments of account,
secured by this trust deed, In a company.or companies acceptable to the bene.
ficlary, and to dellver the orlginal pollcy of Insurance In correct form and with It Is mutunlly agreed that:
approved logs payable clause in favor of -the beneficlary attached and with .

remium paid, .to the principal pince of business of the beneficiary at lenst - 1. In the ‘event that uy portion or all ‘of sald property shall be taken
gmeen anys prior to the- eftective date ot nny such potlcy of insurance, If under- the fight of eminent doinain or condemnatlon, the benefictary shall have
sald  policy of insurance is not 8o tendered, .the bnnuFlclnry roay in its own the right to commence, prosecute {n.its own name, appear in or defend any ne-
dlscretlon obtaln insurance for the beneflt of tho Leneficiary, Chich nsurance  ion or prococdings, or to make any compromise or sctticment In connectlon with
shall be non-cancellubie by the grantor durlng the full term of the . pollcy thus such taking amd, f it 8o elects, to require that all or any portlon of the money's
obtalned, pne’nblq as compensation for such taking, which are In excess of the amount re-
B . quired to (x]my all rensonable costs, expenses and attorney's fees necessarily . patd

That for the purpose af ‘providing resalarly for the prompt payment of all faxes, ot ncurred by the grantor in such proceedings, shall be pnid to the beneficiary
asscssments, and goverhmental charges lested or assessed against the above describud pro- and applied by it flrst upon nny rensonable costs and expenses and attorney s
perty and fnsurance premium while the indebtedness seeured hercby ls In escuss of 80gp  futs necessarily pald or Incurred ':fv the heneflclary in such proceedings, and the
of the lesser of the original purchase price pald by the graztor. at the time the loan wig "ﬂ“‘{mc [lppllled‘ upon theklndch_t)u nesis secured herchy; and the granlor agrees,
Thado o the heneflekury's orlghnal appraisul value of the property ot the time the lown o Its own cxpentt, to toke sueh netlons ‘21"“ exceute such instrutcnts o8 shall
wng made, grantor will nn{ To the beneflelary In addition .to the' monthly payments of r"* ‘:‘:&“”“ry n obtainlng such compensation, promptly upon the beneficlary's
prineipal and Interest: payable under ‘the terms of ‘the note or ubligation secired  hereby equest.. o
on the date Instaliments en prinelpal and Interest are ¥ able an amount equal :to 1 /12 a, "At-any time and from time to time upon written request of ‘the bene.
of the taxes, nssessments, and vilier clurges due and payable with cespect to suld property ficlary, payment of its tres nnd presentation of this deed and the note for en.
withln each suceeeding 12 months and also 1-/30 of the [nsursnce premium payable with - dorsement (In cnse of full reconveyance, for cancellation), without affeeting the
respeet to sald property within each ancceeding (hree yewy while: this Trost Decd fs In liabllity of any person for the payment of the Indebtedness, the Lrustee may (a)
effeet ay estimated nnd directed by the Lenefietary, Boneflelary shail pay to the grantor  consent to the making of any map or piat of sald property; (L) juln in granting
tuterest on sakd amounts at a rate not less fhan L Wghest rate awthorlzed to be pald any easement or creating and resteiction. thereon, () Join in any subordination
by banks un thelr open passhook nceonnts minug 3 /4 of . 195, If such rate 13 foss than or ather agreement affeeting this deed or the llen or _charge hereol) (d) reconvey,
4¢f, the rate of lnterest pald shiall e 4%, Interest shall-be computed o the perage without warranty, all or any part of the property, The grantee In any reconveys
monthly balance - {n the accannt and shall e pald quarterly to the grantor by crediting ance may bo described na the “person of persona lt‘rﬂ“y entltled thereto” and
to the eserow aceaunt the smount of the Interest due, the recitnls thereln of any matters or fncts shall be concluatve ‘mmf of the

truthfutneas thereof. Trustee's fees for any of the aervices In this paeagraph

, ahatl be 85.00,
Whils (e granter i to pay any an all tuses, assessmenta aml other elirges foled - y

ot amsessetl Againit sall properly, or wiy part thereef, liefore ik same l:vglnb' to hear cm""’l“ ;t" ':“:'Iw‘.’:‘f‘l":'L,'t"mfl “Ff";"‘nrl""f?|'y ""I‘“'I‘" to hlvno!(ﬂnry l{hm"“ the
Intorest and afso to pay premhung on all nsurdtice polfeley npon salil properts, stch pay- wrll " l”v;ml |,,.",'|',|, rh'..,i' ", ] ':{“,\" ‘::,Ln" ‘:-lnyu . ";.ll“"; "m|“l of the prot
menty are (o e made throngle the henefleluey, s aforesalid, 'The grantor herehy nuthortzed !zrnu’;n’: shall default ||‘| ;lmn::\ -|(nuntm(,)t‘ #h ""Inl'"l"l]ll')lhrz nc‘n&n'lt ;crwln. nllll
T Benefichiy to iy any wid all tuses, assessments atyl other charges Jted or imposed - the pertormance of any nun;rllur’m. rereunder, grantar Ahall e tho Tt to i
weadnst salid property I the amiunty ax shosn by the statements thereof furnlshed Dy the © fagt 'all such rents, |ssues, roynitlea and pl’()‘ﬂ?l earned prior to (Iv{nu!fl‘ Dt‘lm '
enlleetor Gl st fated, assesaniehits o other ehuges, and to pay the insorance premiums  hecome due and phy{\hle 'U;mu any -default by the grantor hereunder, t) Ml i
W the wmoints shown en the statenents sulmiitted by the lnsupanee earrlers or Eheie 1ep- ficlary may ni any titme withoul notles, elther In )upyl("‘ h um'dr lm ;onn-
resentathes amd to withdraw the sums wiieh iy he requlred fromo the reserve neenunl, erlver to be appolnted by a conrt, aml without n,l“}"d t'n [vh(- aderuac ”o( l\?‘
1t any, establlshied for that prpose, The grintor aeesd i no event to hald ke boneflelary  geenelty for the indehtediress hvri-h‘y secared, euter. upon and take [lmnxmnn oyf
cespotisblble for Fillure to time ony Tnsuraner wiltten of for any sy or dauige growing sald property, or any part ‘thereol Tn ils own name aue for or ath erwian colleot
out of o defeet I any snranee poliey, arl the Deneflelary hereby 38 authorlzed, I the the tents, Iu‘m-n atdl profits |lll!|'ll¢||llu thnse past due and unpald, and apply
erent af iy lusi, o enwmpromlse wnd settle with any It atiee campany and o apely iy the same, Joas costs nned up'nn.ws of operntlon and collection, lm'llu'llnl ron‘n}m,
siteh dsuranee reeelpts ot the ubllgatian ecured by this tast deed, I computhiz the  ahle attarney’s fees, upun nny Indebtednesa secured hereby, wod o such order
amoint of the fodebtediess far pusment o watietietion I full o upon sale or otliee  as the In!nu{lclnry may deterinfne,




4, Tho euntering upon and taklog possession of sald property, the collection. ' nouncement at the tlmo flxed ‘lﬁ the preceding postponement. The trustee shall
of such reuts, issucs and profits or the procecds of fire and other insurance pol. " dellver to the purchaser his deod In form as required by law, conveylng the g‘m-
leies or compensation or awarde for ux¥ taking or damnge of the property, and * perty so sold, but without any covenant or warraoty, expross or Implled. The
the application or relcase thereof, na alorcsald, sholl not cure or walve any de. recitals In-the decd of any mattors or facts shall bo conclusive .proof of “the
fault or motice of default’ hereunder or invalldate any act dous pureuant to  truthfulness thercof, Any person, exciudlng tho trustee but including the grantor
wuch notice. and the beneficlary, may purchase at the sale,

6, The grantor shall notify beneflclary in writlng of any sale or con- 0. When tho Trustee sclls pursunnt to "the powors provided hereln,: the
tract for aale of the above described Propcrty and fumish benoficlary on a-  trustee shali nrpl the proceods of tho trustce's sale ns follows: (1) :Ta
form supplied it with such persona! Information. concernlng the purchaser an theexpenses of the. sate Including tho compensation .of the trustes, and a
would ordlnarily be required of a new loan appilcant and shall pay benctlolary reasonable charge by the attorney,  (2) To the obligation  sccured by the
n service charge. A trust deed, © (8) - 0 ull. persons " having recorded llens subsequent to the

. Interests of the.truslce In. the trust deed us thelr [uterests. appear in the
6. Tlme is of the casence of this instrument and upon default by the order of thelr prlority. (tf The surplus, If nnaj to the grantor of the trust
grantor In smyuwul. of any {ndebtedness gecured hcrchr cr in poerformance of any deed “or to his sucecssor In. intercst entitled such surplus,
agreement hercunder,- the beneficlary may doclare all sums secured hereby im.
medistely duc und I)uynb]o by delivery to the trusice of written notlce of default 10.- For any reason permitted by law, the bencfiviary may from tlmne Lo
and clection to sell the trust property, which notice trustec shall cause to be time appolnt a successor ur successors o tny trustee named heretn, or to any
duly filed for record, Upon delivery of sald nctice of default and election to sell,  successor truatec appolnted herounder, Upon stich appointment and without con-
the Leneticlary shall deposit with the trustes this trust deed.and all promissory.. - veyance to the successor trustee, the ntter shall be vested with all title; powers
hotes and documents cvidencing expendlturés. sccured - hereby, whercupon the™ and duties conferred upon any trusteo hereln named or appolnted hercunder. Each
trustees shall fix the tlme and place of sule and give notice thercof as then such appointment and substliution shall be made by wrilten instrument executed
required by law.: . . by the beneficlnry, contalnlug . reference to this teust deed and ite placs of

. : VL 7 trecord, which, when recorded In the office of the county clerk or reearder of the
7. After default and any tlme prior to five days beforo the' date sot county or countles In which the property s situsted, shinll be concluslve. proof of
by. the Trustee for  the ‘'Trustee’s sule, . the grantor or other person  so proper appointment of -the successor trustee, ~
{nlvllv ed may pay -the entire amount then due under -this  trust .deed and
he obligations sccured thereby (including costs and actually incurred 11, Trustee sceepts this trust when this deed, duly exceited and acknow.
in “enforcing the terms of the obligntion and trustee's and attorney's foes ledged 1s made a Fuhllc record, as rm\‘ldcd by -law, The trustoe is not obligated
not exceeding $50,00. each) other thun such portion of the prineipsl a8 would to notify any party hereto of pending sale under any other deed of trust or of
not then be due had no’ default oceurred and thereby . cure the default., any aetion or proceeding in which the grantor, beneficlary or trustee shall be a
. . party, wnless such actlon “or. proceeding- is - brought by ihe trustee,

8, After the lapsc of such tiwe as may thza be requlred by law following .
the recordation of sald notlce of default and glving of snid notice.of sale, the 12, This deed applles to, inures to the benefit of, wnd binds all partlea
trustec shall sell said property at the time and place fixed by him in suld notice hereto, their- helrs, logntees devisees, administrators, executors, successors nnd
of aale, efther as a whole or fn seruratu parcols, and in such order a8 he um{ de. - nssigns, The term *‘beneficlary” shall mean the holder and .owner, including
termine, at public auction to the highest:biuder for cash, In lawful money of the plediee, of the note secured herghy, whether or not named ss a benefleinry
United Btates, payablo at the time of. sate, Trustee may postpone sale of all or werein, In construing this deed and whenever the context so requires, the s
any portion of sald property by public announcement at such time and tace of  -culine gemler includes the feminine and/or neuter, and the singulur number In.
eale and from time to time thereafter may postpone the sale by public an. cludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand an se/cl,th{éqy apd ygar first above wiitten.
- L " » - / N

EAL)

-..(SEAL)

STATE OF OREGON
County of Klemath 88 .
THIS IS TO CERTIFY that on lhla....!.j_.. ...... day of May 18...72.7., before me, the undersigned, a
Notary Public in. and for sald county and. siate, personally appsared the within named e e
LINWOOD. THOMAS and SHETLA J. THOMAS,. hushad_and wife

to me 'pﬁfsdndlly

."k'hown to be the identical IndividualS.. named in and who executed'the foregolng instrument and acknowledged to me that
\they :éieculé;};lhg .same freely and voluntarily for the uses and purposes thereln expressed. ’

S - "
‘{N Q}ESTIMQN'Y WHEREOF, 1 have hereunto.set my hand and affix \chtaﬂcl seal the day and yegr last above written.
{

‘ L k mc‘,@/ ~l(i.4/vy<.19ﬂu()

Notary . Publie Tor QOregon
My commission expires; N\ﬁE_(LH &0) /C? g/ T

Loan No. STATE OF OREGON }

‘ County of Klamath  f ss.
TRUST DEED

[ certily that the within instrument
was received for record on the 19th
day of ... May........ .., 1977

(DON'T USE THIS at 2347, o'clock P M., and recorded
SPACE; RESERVED

. vom RECOROING in book MZ7... .. _ .on page.8175
" Grantor-. 7" LABEL IN COUN. Record of Mortgages of sdaid County.

i S vTQ ,’ Cleo - TIES. WHERE ) . .
FIRST - FEDERAL SAV,I,NGS\ & N U-SED'.) ..+ Wilness my hand and seal of County
LOAN ASSQCIATION _ S affixed. ‘
ot Beneficlary '~ o R o o '

e

Alter R,e;c,c.rdl;lcj Re_ium:':["o: )
FIRST FEDERAL -SAVINGS -
- 540 Main St R

Klamath Falls, Oregon . . |’ R O J@/’/
o . : . e . > -] “Deputy
) FEE § 6,00

A. County Cle-ark 8

. REQUEST FOR FULL RECONVEYANCE

To bo. nnod‘only‘ when obligatlons have b&on pald,

v

TO: Williain Ganeng. + Trustes

The undaisignod Is the legal ownor w:d holdor of all indoblednoss socured by the forogolng trust dood. Al sums socured by sald trust dood
have heen fully pald and satiafied. You hereby are directed, on payment lo you of any suma owing lo you undor tho termsa of sald trust doed or
pursuant fo slatute, to cancol all evidencon of indeblodnoas socurod by said trust dood (which are dollvered lo you herewilh toguther wlth sald
trust deed) and to reconvey, withoul warranty, to the partien designatod by tho torms of said trust deod tho ostalo now hold by you undor the
ocmo,

First Federal Savings and Loan Asscciation, Beneflciary

by




