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THIS TRUST DEED, made this .19 thday of ...

T/A 38-12598

A A. HOPPE, Husband and Wife

.and.Rebecca Ann. Hoppe. . ..

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath F

under the laws of the United States, as beneficiary;

TRUST . DEED g, Z¥ Paéw 8781

May 1977 .

WITNESSETH: .- ' ‘

The ‘grantor’ irrevocably grants, bargains, sells and conveys to the. trustee, in trust; with power “of-sale,” the ‘property

in" Klamath County, Oregon, sdescribed as:

Lot 7 in Block 15 of Tract No. 1112, EIGHTH. ADDITION TO
SUNSET VILLAGE, Klamath County, Oregon,

which said described real property is not currently used, for agricultural, Himber or' grazing purposes,

together with all ‘and singular the appuricaances, tenemonts, hereditaments, rents, issuos, profits, water rights, easements ‘or privileges now or
hereafter belanging to, derived from ‘or .in anywise appertaining to tho above described premises, and all plumbing, lighting, heating, venti-
lating, air-conditioning, rofrigerating, watoring and irrigation apparaius, equipment and {ixtures, logsther with ol awnings, venotian’ blinds, floor
covering in place such -as wall-to-wall carpeting and linoleum, shades and buill-in appliances now or hersafter instalied in or used in connection
with the above described premises, .including all interest therein which tho grantor has or may hereafter acquire, for the purpose of securing

parformance of sach ‘agreement of the grantor hercin contained and the payment of the sum of LHIRTY=THREE. THOQUSAND,..
} Dollars, with interast thereon according to the terms of a promissory HUNDRED :EEFI;EXWIANQWNQ/{J- 0--=

{$33.,.2.5.0...00

beneficiary’ or ordergnd made by tho grantor, principal and interest: being payable in :monthly instaliments of $.27.8..55. . .. commencing

June..l 19

This trust deed shall further secure the payment of such additloual money,
it sny, as mny be loaned hereafter by the beneficlary to the grantor or others
having an Interest §n the above described ronert{. as may . be evidenced by 'a
note or notes. If the Indebtedness secured by thia trust deed is evidenced by
more than.one note, the beneflclary may credit payments recelved by it upon
any of snid notes or part o! any payment on one note and part on another,
a8 the benetlclary ‘may elect, -

The grantor hereby covenants to and with the trustee and the beneficlary
herefn that:the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and. that the “grantor will and his helrs,
executors and adminlstrators shall warrant and defend hls sald titlo thersto
against the clalms of all persons whomsoever,

The grantor covenants and agrees to pay sald note according to the terma
thereof and, when due, all taxes, assessmenta and other charges lovied against
sald property; to kecp said property free from all encumnbrances having pre-
cedence -over thls trust deed; to complete all bufldings in course of construction
or hereafter constructed on sald premlses within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
promptly and In good workmanlike manner any buildlng or improvement on
sald property which may be damaged or destroyed an sy, when due, all
coats Incurred therefor; to allow beneflcinry to ‘inspect sald property at all
times durlng construction; to replace nnr work or materlals unsatistactory to
beneticlary within fifteen . dnys after written . notice from. beneflciary of such
fact; not to remove or destroy nn% building or improvements now or hereafter
constructed on sald: premises; to keep all buildingas and improvements now-or
hereafter erected upon sald property In good repair and to commit or suffer
no waste of aald premiscs; to keep ail hulldings, pmpert{ and linprovementa
now or hereafter erected on sald ‘premlses .continuously Insured against loss
by fire or such other hazards as the beneficlary may from time to time require,
n & sum not less than the original principn]l sum of the note or obligation
accured by this trust deed; in a or acceptable to the bene.
ticlary, and to dellver the original pollcy of insurance in correct form and with
approved loas payable clause In favor of the beneficiary attached and with
remium pald, to the principal place of buainess of the heneficinty at least
?lfteen days prior to the effective date of any such policy of insturance. If
said -policy of insurnnce s not so tendered, the beneflclary may In {ts own
discretion obtaln insurance for the benefit of tha bencficiary, which insurance
alll,nll[ m:l non-cancelluble Ly the grantor durlng the full term ‘of the policy thus
obtalned, .

That for the purpose of -providing regularly for the prompt payment of all- taxes,
assessments, and govenmnental charges Jovied or assessed agalnst the ahove deseribed pro-
perty and Insurance premlum while the indebtedness  secured hereby s In excess of 8095
of the lesser of the original purchase peice pald by the grantor ab the time the loan was
made or the Ucenetlefary’s orlginal appralsal valne of the property nt the time the loan
was made, grantor wil pay - to the -benefletary in wdditicn to the ‘menthly pagments -of
prineipal and interest payable under the terms of the note or obligation secwred hereby
on the date installments on princlpal and Interest are payable an amount equal to 1 /12
of the taxes, nasessments, nnd other charges due and payable with  respect to sald property
within each ‘suceceding 12 months and nlso 1 /36 of the Insurance premium payable with
respeet to sald property within ench succeeding - three yests while thls Trust Deed s In
cffect g -estimated nnd directed by the beneflclaey, Beneflclary shall pay to the grantor
Interest on sald amounts at a eate not less than the hlghest rate . authorized to be pekd
by banks on thelr open passhook uecounts minus 3 /4 of 165, If such rate §s less than
4¢h, the rate of interest pald shall be 495, Interest shall be computed on the average
monthly balance In the account and shall be pakl quarterly (o the grantor by crediting
to the escrow accound the mmunnt of the Interest due,

White the grantor Is to pay any amd all teves, assessments - wng viber eliarges ladmt
or nwsesseil ugalnst sabd propeety, o any parl thereof, before the same begin to bear
{nterest aml also to puy prembuns un nll nsurance polleles upon sald praperty, such piy-
ments are ta he meule theough the beneflelury, as aforesall, The grantor herehy authorizes
the heneficlaey to pay any mnd all taxes, assessments and other charges leved “or Impused
agalnst bk property In the amounts ag shown by the statements theceo! furndshed by the
eollector of such Laxes, wsvessaients or otber chutges, aml Lo pay the lnsurates prembuny
I the anmints shown onthe stadonents sulsmitted by the fusurance carelers o thele rep.
resentiutives and 1o witlulraw  the sems whieh muy be required. feom the resene acevitnt,
I any, extabtished for thag pirpmie, T greantar aigeees npo event to bold the benellefary
respunsiibde for falliee (o Dase any insuranee wiltten or for any loss or damage geowlng
out of i dlefeet dooany hsuranee polfey, amd the beneflelacy hereby {8 anthorlzsd, (0 the
evetit af Ay loss, o evmgromlse and setile with uny fnoreanee company nnd to apply nny
siehh Jusurance eeeedpta upon e obligations xeenred by (s st dead. I eomputiig (e
amotmt of the Indebtediess " for payment and satisfaetion Iy (11 or vpon male o other

heneficiary ‘may at its option carry out t

acquisition of the property by the betiefielary after default, any balance remainlng fn the
reservo dccount shall be credited to  the Indebtedness, 1f -uny nuthorized reserve - account
for. taxes, ussessments,” fnsurance premiums and other charges 18 not sufficlent” at- any
time for the payment of such charges. as they ‘become due, the grantor shall -pay the
deficlt to the heneflelary upon demiand, awi if not palit within ten days after such demand,
the beneflclary may at its option add the amount of sueh defleit to the principal of the
obtigatlon secured herchy,

Should the grantor fail to keep nn{ of -the. foregoing . covenants, then the
te same, and all its expenditures there.
for shall druw interest at the rate specified In the note, shall be repayable by
the grantor on demand and shall be sccured by the lien of this trust deed. In
this connection, the heneficiary shall have the right In its discretion to complete
any Improvements made on said premises and also to make such repalrs to sald
property as in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditfons and restrictions affecting said property; to Imy all costs,
tees and expenses of this trust, including the cost of title wearch, as.well as
the other costs and expenses of the trustee Incurred fn connection with or
in cnfcrcln}; this obligation, and trustec’s and attorney's fees actually Incurred;
to-appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or ‘powers of the beneficiary or trustee; and to pay all
costs nnd expenses, Including cost of evidence of title and .attorney's fees in a
reasonable sum to be fixed by the court, in any such action or proceeding fn
which the beneficlary or trusteo may nppear and in any sult brought by bene-
lllclr\lry to foreclose this deed, and all-sald sums shall De secured by lhrs trust
deed,

The beneficiary will tarnish to the grantor on written request therefor an
annual statement of .account hut”shall ‘not be oblignted or required to furnish
any further statements of account.

It fs mutually agreed that: .

1, In the event that any portion or. all of said property shall be taken
under the right of emlnent domain or condemnation, the beneficiary shall have
the right to commence, prosccute in its own name, appear in or dﬁend any ac-
tion or {Jmcocdings. or to make any compromisc or scttlement In connectlon with
such taking and, i it a0 elects, to require that all or any portlon of the money's
puf'nhle as compensation for such. taking, which are in excess of the amount re.
qulred to pay .all reasonable costs, expenses and attorney's fees necessarlly paid
or incurred by the grantor In such proceedings, shall be paid to the beneliciary
nnd applled by it first upon any r costs and nnd attorney's
fees neceasarily- pald or ineurred by the beneticlary In such’ proceedings, and the
halance applied upon tihc indebtedness secured héreby: and the grantor agrees,
at [ts uwn expense, to take such actions and exccute such insttuments as ahall
be n y in obtaining auch i promptly upon the bencficiary's
request.

2, At any time and from tlme to time upon written request of the bene.
flclary, pnyment of its fecs and presentation of this deed and. the note for en.
dorsement (In cnse of full reconveyance, for cancellation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a).
consent to the making of any map or Flnt of said property; (b) joln in granting
any easewaent or creating and restriction thereon, (¢) joln in any subordination
or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grautee In any reconvey.
ance may L3 deseribed ‘as the “person or persons legally entitled thereto” and
the recitals therein of nny matters or facts shall be concluslve proof. of the
t,ruHlfluilln;;soothcrcof. Trustee's fees for any of the services In thfn paragraph
shall be $5.00, :

. As additfonnl securlty, grantor hereby assigna to beneficlary during the
continunnce of these trusts all rents, issues,” royalties and profita of the pro-
perty affeeted hy this deed and of any parsonal property located thereon, Untll
grantor shall delault In the payment of any [ndeblednesn secured hereby or in
tha performance of any agreement hereunder, ﬁrnnwr ahall have the right to col.
feet all such rents, issues, royalties and profits eamned {rlor to defaull as they
become due nnd payable, Upon any default by the grantor hereunder, the bene-
felary mny ot uny time without notlee, elther In person, by agent or by a ro-
celver Lo le appointed by a court, and without regard to 6w adenquacy ‘of any
arcurity for ‘the indebtedness hereby secured, enter upon and take posseanion of
aalil property, or any pard thereof, 'In its own name sue for or otherwise collect
the rents, Issucs and profits, (nchiding those past due and unpalit, and apply
the sume, less costs and expenses of operatlon and collectlon, Including reason.
able attorney’s fees, upos any Indebtedneas secured hersby, and In such order

as the henoflelary may determine,

»
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. between
.aka James.Paul Hoppe
Ly as gg’r"anfor. William Ganong, Jr., as trustee,: and
alls, Oregon, a corporation- organized- and existing
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& The entertug upon aud taklng poaseasi
of sueh rents, lssucs and profits or the procoads
or damage of the property, and

feles or compensation or awards for un¥ takln(f;
a8 aforesald, shall not cure or walvo any de-

the application or reloaso thereo!,
fault or notice of default horeunder  or - lnvaiidate any - act done pursuant. to

wuch notice,

on of satd property, the collectlon

of fire and other insurance pol

5. The grantor. shall notity beneficlary in wiitlng of avy sale or: con
tract for sale of the above deacrlbed Property and furnish heneficiory on a
form supplied it with such personal information concorning the purchaser as
would -ordinarily. be required of a new loan applicant and & 1all pay benoficlary
a service charge.

. Thne i8 of thc cssence of ‘this instrument and upon default by the

grantor in payment of any Indebtedness secured hereby or In performaace of any

t jer, the beneflc! doclare all sums securcd hereby im.

the trustee of written notico of default

tce shall causs to be

d notice of defsult and electlon to scl),

steo this trust deed and all promlasory
oy

g h
mediately duc and payable by delivery to
to sell the trust property,

duly filed for record. Upon dellvery of sal
the. beneficlary shall deposit with the tru
notes . an ts evldencl iltures securcd hereby, whereupon the
trustees: shall fix the time and pince of sale and glve notlce thereof as then
required by law.

7. Atter default and any time prior

the - Trustee for the Trustee's sale, the grantor or other person 80
privileged may. pay (he entire. amount . then . due under- this trust deed  and
the olﬁlgutlonu gecured thereby (including costs and expenses actually {nzurred

_in ‘enforcing . the ,terms of the obilgation - and trustee's and attorncy’s fees

* not exceeding . $50.00 cach)  other thun-such porllon of the princlpal - a8 would
not then be due had no. default occurred nnd thereby -cure the default.

' Y to tive dn.ys' tefore the date set
Y,

ien be required by law !ollow{xlllg
e, the

trustee shall el sald property at

United States, payable.at the time of. sale, Trustee may postpona sale of all or

8. After the lapse of such 1
the recordation of said: notice of
of sale, either as a whole or In ue‘mrnte parcels, an
termine, at public auction to the highest bidder for cash, In lawful moncy o
any portion of said property by public announcement at such time and jace of
sale nnd from time to timne thoreafter may postpone the eale by pu lic ane

IN WITNESS WHEREOF, sald gramtor has hereunto set his hand and s‘ecxl

STATE OF OREGON
Counly of Klamath

THIS IS TO CERTIFY that on: this

8g. N u
/ 7‘ Ma

day of

nemont. Tho trustes shall
deod In form as requl by law, conveylog the g‘ro-
perty so sold, but without any covenant or warranty, expiees or implied. The
recitals in the deed of ‘any mattors or tacts shell bo conclusive proof of the
truthfulncas thereol, Any person, excludlng the trustes but fncluding the gragtor
and the beneficlary, may purchase at the sale.

r&ounwment “ the time flxed by the precoding post

cllver to the purchaser his

eln, th

YWhen the Trustco sella purs e
1) To

9

trustee shall uppl tho procesds of
the  expenses of tho . sale ineluding the compensation of - tho trustce, and o
rensonable charge by the attorney. (2) To the oblgation secured by the
trust deed, (3) Vo all persons having recorded - lens subscquent  to : the
nterests of the trustes fn the trust - deed &s thelr Interests appear fu the
order. of their. priority, (4) The surplus, If au{(.) to the grantor of the trust
deed or to his successor in Intercst entitled such  surplus,

law, the beneficlary may trom- tlme to

to auy trustee named hereln, or to any
successor tTustee appointed herounder, Upon such appolutment and without con.
veyance to Lhe successor trustee, the latter shall be veated with all title, powers
und duties conferred upon any trustee hereln named or appotnted hereunder, Kach
stich appowsvent and substifution shall be made by written Instrument executed
by the beneficiary, containing refereiice to ibls trust deed and - 1te place -of
record, which, when recorded {n the office of the county clerk or recorder of the
county ot counties {n which the property ls situated, shall be concluslve proof of
proper appointment ol the successor lrustee. ,

11, Trustee nccepts this trust when thls deed, duly exccuted and acknowe
tedged la made & sublic record, as provided by jaw. The trustee js not obligated
to notify any. parly hercto of pending sale under an other deed of trust or of
any action or proceeding in which the grantor, beneficlary or trustee shall 'be &
purly unless such actlon” or proceeding v brought by the trustee.

uant to the powers provided .hor
the trusiee's sale na follows:

1u. - For any reason permitied by
thine appolnt & successor or BUCCCBBOTS

)& This deed applies to, inures to thie benefit of, .and binds all parties
hereto, their helrs, legntees devisees, administrators, executors, successors and
assigng,; The term “peneticlary”. shall mean’ the holder and owner, - jucjuding
rlud o of ihe note secured herelty, whether or not, named as A beneflclary
Lereln. In construlng this deed and whenever the context so requires, the mas-
euline gender includes the feminine and/or neuter, and the singulur number in.
cliules the plural.

the day-.and year first above written.

A Ko ISP (SEAL)
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before me, the undersigned, a

Notary Public in. anid for said counly and state,
g .o~ JAMES_ P.. HOPPE AND REBECCA

personally appeared the withi

A.. . HOPRE,..

n named

Husband_and Wife

to ‘e, pere_onclly.‘kug n

, Ai.ql}eiz !

...:.'.execuled"lhgi,a:.frne freoly and voluntarily for the uses and P

{ TESTIMONY|WHEREOF, I have herounto sol my hand and atfix
ST Ty

.16 be the identical individual.S. nomed in and wh

o exocuted the foregolng instrument and acknowledged to me that

oses therein expressed.

al seal the day a ear last above written.
i St

Urp;
ed my

I-; \.’.\ ‘:: S

R

Notary Public for Oregon

My commission explres: November 12 . 1978

_ Loah No.

TRUST DEED

(DON'T
BPACE}

Granlor LABEL
TIES

us:

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary

Liter Recording Return To:
FIRST  FEDERAL SAVINGS
540-Merin-St—

Klamath Falls, Oregon

. v M

FEE §

FOR RECORDING

STATE OF OREGON |
County of Klamath . {

SS.

I certify that the within " instrument
was received for record on -the .. 19th
day of . S 19..27,
at..33% PM., and recorded
in book i1 . .....on page 8781
Record of Morlgages of said County.’

USE THIS
RESERVED

M

3349 o'clock

77
IN COUN-.
WHERE
ED.

’ Witness my hand and seal of County

affixed.

p é;)un!y Clerlic‘ N

8.00

92993

REQUEST FOR FULL RECONVEYANCE -
To be used only when obligations have been pald.

TO: Willam GORONG..cemeimemsesesr Trusteo

The undorsigned 1s the legal ownor and holder of all indebtedness s
have been fully paid and aatlafied, You hereby are dirocted, on paymen
pursuant to siatute, to cancel all evidences of Indebiednoess sogurad by 8
trust deed) and to roconvey, without warranty, to the partios dosignate

Bome,

ecured by the foregolng trust doeed, - All sums secured by sald trust deed
t to you of any sums owing to you under the terms of said trust deed or
ald lrust deed (which are dolivered to you herewith together with said
d by the torms of sald {rust deod the estate now held by you under the

Flrsi Federal Savings and Loan Association, Beneficlary

by




