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THIS TRUST DEED, made this 19Eh day of May . S

EN M. O'CONNOR, husband and wife

e e [ O TR T I granfor, William Ganong, -Jr., as. trustee, and
FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oreqgon, a corporation organized and existing
under the laws of tho United States, as bencficiary: : )

WITNESSETH:

The grantor . irrevocably grants, bargains, sells’ and convays to the trustee, in trust, with powor of salo, .the proporty
in Klamath' County, Oregon, doscribed as: :

between

i

Lot 1 in Block 12 of Tract No. 1006, SECOND ADDITION TO CYPRESS
VILLA, Klamath County, Oregon.:

which said- described real property is not currently ‘used for agricultural, . timber or grazing purposes,

together with oIl and singuler the ‘appurienances, tenoments, horoditamonts, ronts, issuos, profils, water rights, -easements or privileges - now_ or

herealtor -belonging fo, darived from or in anywise appertaining io the above doscribed promises, and all plumbing, lighting, heating, venti:

lating, - air-conditioning, refrigerating, -watering and irrigation -apparatus, equipmont and fixtures, togother with all awnings, venctian blinds, floor
covering- in ‘placo wuch as wall-fo-wall carpeting and linoloum, shades and built-in appliances now or hercafter installed in or used in connection
with ‘the above described premises. including all inferost therein which the grantor has or may horeaftor_acquire, for the purpose of socurin

: porformanca of cach agreemont of the grantor herein contained -and tha payment of tho sum °f%§5%Dngg§ Rgﬁ B/EB B_

Rt 34‘,450.00) Dollars, with interost theraon according to the terms of a promissary nofo of even afe harewith, payablo to the
boneficiary or order and mada by the grantor, principal and interest being payable in monthly instaliments of $27l ».QB.d.. . commencing

June...30 19 ‘

. This trust deed ghall further accuro the payment of such addltional maoney, acqulsition: of the property by the beneflelury after default, any balance remaining-in the
it any, as may bo loaned herentter by -the beneficlary to the grantor or others . resens account shalt e credited to the indebledness. 1f ‘any anthorized . reserve nceount
baving an Interest in the -above: descrlbed property, ns may be evidenced by 8 for taxes, ts, i premf and other charges 18 not sufficlent " at -any
note” or notes. 1f tho Indcbtedness secured by ihis-trust deed s evidenced by time for the payment of such charges as they beeome due, the grantor shall pay the
more -than one- note, tho beneflclary may eredit payments received by 1t upon - deficit to the Veneficiary upon demand, and If not pald-within ten aye nfter such demand,
any of eald notes or part of any payment on one note and part on another, - the beneflciary may at.lts option add the amennt of such deficit to the peinclpal of the
as the beneticlary ‘may elect. s . obligation secdred hereby. - 4 .

The ‘grantor hereby covenants to nnd with the trustce and the benetlclary Shbuld the grantor fail to keep nnf‘ of the foregolng covenants, then the
hefeln that ' the sald premises and property conveyed by -this truat deed are beneficiary may nt s option carry out the same, and ail Its exponditures there-
free and clear, of all encumbrances and that the “grantor will and his hetrs, for shall draw interest at the rate speeificd in the note, shall be repayable by
exccutors and administrators shall warrant and defend hls sald title thoreto, the grantor on demand and shall be secured b the lien of this trust deed, In
agalnst the claims of ail persons whomsocver. . . thls connection, the beneficiary shall have the right In its discretion to complete
any improvements made on snid premises and atso to make such repnirs to said
The grantor covenants and agrees to pay. sald note according to tho terms property a8 in its sole Jiscretlon it mny decn necessary OF advisable,
thereof and, when due, 3 and other charges lovied agalinst
ty; to heep Ba from . all encumbrances " having pre. The grantor lurther agrees to comply with all laws, ordinances, regulations,
cedence QY deed; to complete all buildings in course of conatruction covenants, conditions and restrictions affecting sald properly: to ﬂuy all costs,
or hereafter constructed on sald remises  within six months from the date fees and cxpenses of this “trust, including the cost of -title rearcn, a8 well aa
hereof or the: date constructlon is herealter commenced; to repair and restore the other costs -and expensca of the trustee incurred In connection with or
prompuly -and in good workmaniike manner auy lmlldlmi or improvement on in enforcing -this obhiigation, and trustee’s and attorney’s tees actunlly incurred;
said property which wmay be damaged or .destroyed and -pay, when “due, all o appear in and defend any actlon or proceeding purporting to affect the secuf-
costs Incurred therefor; o allow beneficinry to lnspect anld property at all ity hereot or the rights or powers of the bcnc(lulnr{ or trustee; and to pay all
times during construction; to replace any work. or mnterials unsatisfactory to cGsts and expenses, {ncluding cost of evidence of title and attorney’s fces in a
heneficiary within firteen days alter wr . from beneflciary of such reasonnble sum ta- be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy uni l:uildln[f or improvements now ov hereafter which the beneliclnry or Lrustco may an\'x\r and ‘i any. sult brought -by bene-
constructed- on ‘said premises; to xecp all buildings-and lmprovements ‘now o ficiary to foreclose this deed, and all said sums shall e secured by ‘this trust
terealter  erected ‘upon said proj erty. In good repair and Lo commit or suffer deed,
no waste of Baild premises; to keep all bulidings, propert{ and {mprovements
now or. hereafter erccted -on sald premises continuously insured against loss The heneficinry will turnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to time require, annual ‘statement of account but shall not be abligated or required to furnish
in a sum not less than the original principal sunt of the note or obligatlon eny further statements of account,
secured by thls trust deed, In a compuny or compnoles nceeptable to the bene«
ticlary, and to dellver the oviginal poliey of insurance i correct form and with 1t is mutually agreed that: - - .
approved loss prynble clause in tavor of the beuetlelary —attached and  with . .
Pemium paid, to the principal place of husiness of the heneflclary at - least 1. In the event that-any portion or, all ‘of sald property. shall be taken
lftoen days prior to the effective datoe of any Such. poticy - of insurance.  1{  undet the right of domain or the shall have
sald policy gf {nsurance is not so tendired, the beneflelary may in ita own the right to commence, prosecute in its own name, appear in or de end any Ac-
Miacrerion obtain imsurance for the banefit of the eneficiary, which  insuranco  4on oF brocecdings, o to make any compromise or settlement in connectlon with
shnll be non-cancellsbie by the grantor during the full term ot the policy thus aueh taking sud, if 1t 90 clects, to require that all or any portion of the money's
obtatned. ) i B pnfnhh: as compensation for such taking, which arc in ¢xcess of the amount re.
auired to pay all reasonnrble costs, expenses and tlm,orney'u fees neccssarily pald

That for the purpose of -providing rexularly for - the prompt payment of all taxes, . OF incurred by the grontor in suich pr shall be pald to the beneliciary
assessuients, and govermuental churges levied or i psod against the above deseribed pro- and applied by 1b first upon nny rensonable costs and exp and attorney’s
perty and lnguranco premium while the indebtedness sectred hereby Is 1o exeess uf 80t fees necessarily pald or incurred "by the n.such ¥ and the
% the losser of the orlgiual purchase price pald by the wrantor at the time the loan way balance rpplied upon the Indebteduess accured herehy; and the grantor ogrees,
e or the. beneflclars™s -original apprafsal value of the properly at the time the loan i"‘ its own expendc, t‘f tnko such actions “l"d execute such inatruments as shall
Was mnde, grantor Wil pay fo the Deneficlary-in additton ty the -monthly - payments . of \e necersary In obtaining such compensation, promptly upon the beneficiary's
prinelpal and interest - payd ple winder Lhe -teems of - the note or_obifgation sceured  hiereby request. 3

on the date Installments on prinelpal and Interest are payable an umount emat tn 1712 2, At any time and from {tme to time upon.written re uest of the bene.
of the taxes, assessnents, and other charges due ind payable with respeet to snld properly ficlary, payment of Its fees and presentation ol this deed nng the note for en.
wlthin each siceeeding- 13 months and plso 1 /36 of he insurance premium- paynble with  dorsement (in cnse of full reconvey , for {on), without affecting the
respect tu sald property within each suceeeding three’ yeats while - this Trast Deed Is in liability of any person for the payment of the tndebtedness, the trustee may (a).
efteet ns estimated mul dlrected by the heneficlary, - Beneflclary shall pay: to - the erantor ~ consent to the minking of any map or plat of sald property; (b) Join In granting
{nterest on gald amounts ot o rate net less than the biglest rate awhorlzed to be patd any. easement or creating and reatriction thereon, (¢) Join in 8D subordinatlon
by banks on helr ogen pusshook nccounts minug B /4 of 166, It such rate {3 less than ot other agreement nffecting this deed or the lien or charge hercof; (d) reconvey,
4¢f,, the rate of Interest pald s e 4G, Juterest shall be computed on the aweruge without, warranty, all or any. part of the property, The grantee In any reconvey-
monthly Balatiee T the uccount and shall e paid guartedy lo the grantor by crediting ance may be deseribed ns the *‘person or persons le ally entitied thereto” and
to the ¢serow account tho amount of the Interest due, Lie reciials  therein of .any matters or facts shall be conclusive proof ‘of the
trothfulness thereof. Trustee's “fecs for nny of the services inthls paragraph

. Ll . . shall be $5.00.
Wille thse grantor s to pay ady anc all taxes, assesseients . und utlier elirges Jaded N .

oc assessed galnst sald property, of by part ther hefore the same hegin to bear “3' ‘\-‘- "';‘"L%h?“?l[“:‘c':nyl'l gr‘m{gorlhclrg)y nnnlmn to l)lenerlr':lnry during the
fnterest and aisn to pay prembums on all tusuraice potletes upun sakd ncoperty, such. pay. ':‘".“l ,"“\‘E?f({-““l " "LE‘,“ "'1“»"i r:‘ml ';:r“ b "t;ra& A’lﬂ}'l\o Ec”rt,nnll p{u llul of  the pro.
Ments re ta he mude through the heneflelury, a8 afu esail, The granter hereby anthorlzea l.;;“}m', s[l"nll‘ (]ﬂ)flltlllln| Eh,‘ Ly et ’;,pn“ |lnd?l‘;tglln };n °‘°"u°‘e lt ;‘erc%n. “'vl“
the heneficlary to pay any and ull tases, asiessmeits Gther. eharges levled oz Imposed i erformance of an o r:erl;m’rt her:und:ry grnl:‘bor Ihellll h::url;l el“h;‘!tgl‘ ?
against salld property In the amounbts as shown by the statements thereof (urnished by the Yect all such rchtn my\,,_.,“ royaltles and pro'lll.u enrned prior to dgm'“ (4 tﬁ""
cotieetor of stich tajey, wssessnients or athier eharges, aml lo pay the lsurance premlims pecome due and p;|ynh|o 'Upnn any default by the grln[’or hereunder, th e.h ¥4
1t the noonnty slown an the slatements submitted by the fnsuranee enrrfers or thelr rep ficlary may ab any tllm“. without notlce, eithér in person by agent ‘;r l: eno-
resentatives aml to withdeaw the mims whivh moy he vequired from the tecerve account, coiver to he appointed by a caurt, and without rc‘;mnl t'o the Knrle une: ’n"‘:n"
1t any, established for that purpose, The jantor seeevs it event to ol the benefielary sccutlty for the Indebtedness )'n'rnh'y secured, enter upon and take ?wnngulon 0"
responstible for faiture o e any insupanee s weitten or for my Ioss or damage growing aalid property, or any part thereol, in ita own name aue for.or otherwise collect
aut of i slefeet In any - hisuranee poliey, and the neneflelaey hereby 15 smthorlzed, In the thy rents m'.m and pmm:{ tneluding those past due and unpald, and apply
went of any losa, to cumpromise and seltle whh-any inwrnee eampany and tooapply any o fhe anme, costs and cxn'ruuu.\ ‘of operation and_ collection lnclu;llnu m“gn'
sheh nsuratee reevipts upol e ohligatione seeured by this thst dved. I eomputing the atile nlhl‘rnu a fees, upon any lm]cbm‘neu secured . heraby, 'nnd In such order
amonnt of, e indebleduesy for paytent sl wtlstaetion Wy fdl or wpon gale or vther as the hcn(‘hch\ry may deterintue.
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4. The entering upon and taklog possession of said property, the ocollectlon nouncement st the Ume flxed l&{ the procoding postponement, The trustes shall
of such rents, lasucs and profits or tho proceeds of fire and other nsurance pol: -~ dellver to the purchaser his deed In form o8 required by law, conveying the gtv-
fcles or componsation or awards for an, taking or damage of the property, and  perty o sold, but without any covenant or warranty, express or impited. The
the. eppiication or release thereof, as aloresald, shall not cure or walvo mny de. . recitals in the deed of mny matters or facta shall: be conclusive proot of the
S fault ‘or notice of default hercunder or {nvalldate sny act dons pursurnt to truthfulnesa thereof, Any person, excluding the trustee but includiog the grantor
such notleo, . ) and the bencflclary, may purchase -t the sale, O R
5. ‘The grantor. shall molify bereflclary in writing of avy sale ‘or ocon- 9, When tho Trusteo seils pursusnt to the powars provided horeln, the
tract for sale of the above described Propony and . furnleh - bencficlary op a  trustee shall a¥pl the proccods of tho trustce’s sale a8 followe: - (1) To
form lup&llod {t with such personsl in ormation conceraing the purchinyer a8 the oxponses © tho eale Including “the compensation  of the trustee, and &
would ordinarily be requirod of & now loan applicont and shall pay beneflelary . - reasonnble charge: by the  attorney, (2) fo the obligatlon socured by the
a service charge. ) trust deed, (8) To - all “persons having recorded lens subsoquent . 1o the
Intercets of the trustee n tho trust deed as thelr ntercals nppear in tho
6, Thne [s ot the ecssence of this Instrument and upon default by -the  order of thelr priority. (4} The surplus, it nn{a to the grantor of the trust
grantor in ;;‘uymcm. of any fndebtedness sccured hl:rcb{ or in performance of any  deed or to bls -sueccssor in Intorest entitled such surplus,
agreement hereundert, the benel doclare all ‘sums secured hereby . Im- R ah
medintely duo and payable by dellvery to the: trustes of written notles of dofault 0, Yor sny reason pormitted by law, tho beneficiary may from time Lo
and clectlon to sell the trust property, which notice trustes shatl causs to be  tlme appoint & successor or successors to any trustee named hereln, or to any
duly filed for record, Upon deltvery of sald notico of defoult and: clectlon to sell, ~ successor trustee appointed herounder, Upon such appolutment und without cont
the: beneficiary - shall ‘deposit with the trusteo this trust deced and ail promissory .~ veyanco lo the successor trustee, the latter shall be vested with el title, powers
notes and - documents evidencing expendliurcs secured nereby, whereupon the and dutles conferred upon any trusteo heroin named or appointed hercunder. Each
trustees shall flx the tlme and place of sale and glve notice thercot as then  such nppointment and substliution shall be made by written fnstrument exccuted
required by law, . by ihe beneficlary, contalning reference to this trust deed . and Its place of -
E record, which, when recorded in the office of the couuty clerk or recorder of the
7. After default and suy time prior to.five. duys betora the ‘date set’ - county or count{es In which tho property ls situnted, shall be concluslve proof of
by the :Trustee for the Trustec's sule, - the grantor or other person so proper appolutment of the successor. irustee
Hvileged may . pay -the entlre amount then due under this trust - deed  ond
ecurcd thereb ding costs . an i actually incurred 11, Trustec nccepts this trust when tuls deed, duly executed and acknow-
terms  of the obiigation and trustce's and &ttorney's fees jedged Is nade a pubile record, a8 rrnvlded by law, The trustoo i3 not obligated
not exceeding $50.00 cach) other thun such portion: of the principal as would to uotllf{ any party hereto of pending oale under any other deed of trust or of
not then be due bad no default occurred and thereby cure the defeult, any actlon or proceeding tn which the grantor, beneficlary or trustee shall be a
[l paity unless such actlon or proceeding Is° brought by he. trustee.

¢ such tiine-as may then be required by law following .
ult and glving of said notice of anle, the 2. This deed applies o, fnures to the bLenelit of, and blnds ali parties
time and piace flxed by him in seld notlce horeto, thelr heles, -logatees devisees, ‘administiators, ¢ tors, s and
arate parcels, and o such order a8 he mn{ de. . nesigns, The term wpeneficiary'” shali mean the holder and owner, . including
Ighest bidder for cash; {n Iawful money of the nledgee, of the note secured herghy, whether or not named ax a beneflciary
Unlted States, payable at the time of. salo, Trustes may postpone sale of all or -hercin, In construlng this deed and whenever the context 80 requires, the mns.
unf' portion of sald property by publlc announcement a such time and placa of  culine gender [ncludes the feminine and for neuter, and the singular number ine
sale and .from time to thme thereafter may postpone. the sale by publle an- cludles the plural, . .

0

IN- WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and ‘year first-above written.

, g Ly
N &@w . ﬁ(/éimwﬂ.&sm
STATE OF OREGON ! c = : ,

County of Klamath 88 : f/u ) . . ‘
THIS IS TO CERTIFY that on lhls..xlﬂ_- . day of.-MaY 10.77..., belote me, the undarsigned, &

Notary Public in and for sald county and state, personally appeared the within named : . -
JEREMIAH_C. O'CONNOR and COLLEEN M. Q' CONNOR,._husband_and wife

to_me- peikdnally, known to be the identical Individual.§. named in and who exocuted. the foregoing insirument and acknowledged to. me that

N

kahé}iﬁa;:eci)la'a'ljha same freely and’ voluntarlly for the uses and purposes theroin expressed.
PR RGN .
:*J IN TEST IMOI:{Y/;WHEREOF, I' have hereunto sot my hand and cffixe y ‘notarial s tho day and ygdr last,above. wrilten.
-‘Z

Notary Public for Oregon :
My commisslon expires: A/l Q,Q(LH 20, 19§57
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o, lu.-l\“

Loan o, ' STATE OF OREGON} .

‘ ‘ County of Klamath
TRUST DEED

1 certify that the within instrument
was received for record onthe LIEh
day of

(pont use Tuie at 3;40... o'clock .£.. M., and recorded
o RECORDING in book . M77 . el on page 8780

Grantor ' LABEL IN COUN. Record of Mortgages of said County.
TO TiES WHERE :

FIRST FEDERAL SAVINGS & veEe:) Witness my hand and seal of County
LOAN ASSOCIATION i affixed.
Beneliciary

Wi . D, MILNE

Ater Recording Return To: .
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

"FEE'$ 6.00

7 REQUEST ‘FOR FULL RECONVEYANCE
To bo used only when obligations have  been pald,

TO: Willam Ganong..r s .. Trustee

The undersigned !s the legal owner and holder of all Indebtedness secured by the foregoing trust doed. All sums secured by said trust deod
have been fully paid and satisfled. - You hereby are dirocled, on payment to you of any sums owling to you undor the terms of sald trust deed or
pursuant lo statute, to cancel all evidences of indebtedness socured by said trust deed (which are delivered to you horewith togother with sald
trust deed) and to reconvey, without warranty, to the partles designated by the terma of said trust doed the esiate now held by you undor the
scme.

First Federal Savings and Loan Association, Beneficlary

i
1 ‘

by.




