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s 19. .., between

e e e e s b s e et can o e, DEFEINGFter called: the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements heréin  contained, ‘the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
“scribed lands-and premises situated in_..... Klamath. . - .County, State of L, tomwit:

Kvtract of land iﬁ Sections 35 and 36, Township 3% South, Range 7 East of the Willa-
mette Meridian, described as follows: '

A1l that portion of the NE} NEE, Section 35 and the NWE NWE Section 36 lying North
of the Center thread of the Sprague River and South of the existing Chiloquin-
Sprague River Highway. Save and except lherefrom the most Westerly 700 feet.

SUBJECT, however, to .the following:

1. oAn easement created by instrument, including the terms and provisions thereof,
dated March 11, 1957, recorded April 29, 1957 4n Book 291 at page 391 in favor of
United" States.of America for and:on behalf of .the Department of Interior Bureau of
Indian Affairs, _ ‘
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.+ (for-continuation of this description, see reverse side)

o . - - s oL A
exfor the sum.of.: .,N,.inete,em:Thousand,_and‘,.OQ/iQOA....... oot e on ol Dollars (819,000,005 )
S hereinafter .called, the purchase price) on account of whi¢h .. Five Thousan
T mmommme s Dollars ($ 55000000 oy is paid on the execufion hereof (the receipt of which is
“:hereby acknowledged by the seller), and the remainder to be paid to the order of the seller at the times and in
f—amounts as follows, to-wit: In monthly installments of $283.87, or more, ineluding interest
~ at therate of 8% per annum on tKe declining balance. Interest to start May 15, 1977
with the first payment due and payable June 15, 1977. . o :
. ‘The principle balance shall be reduced by $1,000.00 if the buyer pays the remain-

ing balance’ and any accrued interest within six months after closing. (On or before
" November 15, 1977.

e
The buyer warrants fo and covenants with the scller that the real property described in this contract is

#(A) primarily for buyer's personal, family, houschold or ngnculmrnll purposes,
(B) erd "t ; L ks breron

) e h sowd .
vy et T

THery Pusp

All of said purchase price mnﬁ be ,m'fl ot anyrtime;-all ‘delerred balances of ‘said purchase price shall bear interest at the rate ol elght

per: cent - per “annum ‘trom.. M&Y T 59. Son L. until paid, interest to be paid.... monthly . . L.and *{hcmg included in
the minimum regular payments above required. Taxes on said premises for the curcent tar year shall be prorated between the parties hereto as ol the

date of this contract. .

The buyer shall be entitled to possession of said lands on Ma'y 15] e oy 19 ?7 . and _nuy retain such ssession so long as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said prei . now or herealier
erected, in good condition and repair and will not suffer or. permit any waste or strip thereol; that he will keep said premises ree lrom mechanic’s
“and all other liens and save the seller harmless therefrom and reimburse seller lor. all costs . and attorney's fees incurred by him in defending ndainst any
such liens; that he will pay all taxes herealter levied aguinst said: property, as well -as all ‘water rents, public charges and municipal liens which here-
alter lawlully may be imposed upon said pren o all promptly belore the same or any part thereol hecome past” due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

[N § oreve) "

not less than'$. ... . coina or’ c s y fo the seller, with loss payable first_to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now, it the buyer shall lnil to pay any
such liens, costs, water (rents, taves, oricliardes or to procure and pay for such imsurance, the seller may do so and any payment so made shall be added
to and become a part of ‘the debt secured' by this contract and shall bear interest at the- rate aloresaid, without waiver, however, ol any right arising to
the seller lor buyer's breach of contract. thirt :

he seller afrees that at hix expense and within . VLI Y. days from the date hereol, he will furnish,unto buyer a title insurance policy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the sellor on or subsequent to the date ol this agreement,
save and except the usual printed exceptions and the building and other restrictions and vasements now of record, i any. Seller also afirees that when
said “purchase price is fully poid and upon request and upon: surrender "ol this agrecment, he will -deliver a gdood and sullicient deed conveying said
premises . in’ fee simple unto the buyer, his heirs and assigns, free and clear of encinmbrances as of the date hereol and Iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under sellor, excepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and burther excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or (B} is not ficable. If y (A) i licab!, unq if |h9‘ sellee is
a creditor, a3 such word is dofined in the Trulh-in-londing Act and Regulation Z, the teller MUST comply with the Act and Reguiation by making required disclasures;
for thls purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become @ first lien fo finance the purchase of o dwelling .in whith event use
Stavens-Ness Form No, 1307 or similar, .

- Guido P, and Yolanda Borlo
les Drive . o
San Francisco, CA 94132

SELLER'S NAME AND ADDRESS

Lyle ¥. and Valrey K. Glenny

STATE OF OREGON,

in book.
file/rcel number .

BUYER'S NAME AND ADDRESS SPACE RESERVED

Atter racording raturn to: FOR

...Jinema Real Estate ’ RECORORN'g use
....Ghiloquin, OR 97624 .

NAME, ADDRESS, ZtP

Untit a changa Is requested all tax siatemonis shall be sent 1o the following address. .
..Lyle Wy and Valrey K. Clenny. . ... T Recording Offide
..5ame as.above . ... ...

NAME, ADDRESS, 24P

s LQBTLAUDL OB LT e




And it is whiderstood and agreed Between said parties that tine is of the essence of this contract, and in case the buyer shall tail to make the
paymenats above required, or any ol them, punctually within-ten days of the time limited therefor, or fail to keep any ageoement herein contained, then
the seller at his oplion shall have the following righls: (1) to declare this contract nudl and void,” (2) to declare the whole unpaid principal balunce of
said " purchase price with the interest thereon at once due and payable-and[or (3) (o loreclose this contract hy suit in_equity, and in any of such cases,
all rights and interest: created or (hen existing in favor of the buver as against the sellor hereunder shall utterly coase dnd derermine and the right to the
possession of the presises above deseribed and wll other rights acquired by the buyer ‘herounder shall revert tu-and revest in said sceller without any uct
of re-entry, or any other act of said.seller to- be perloried and without any. right ol the huyer of return, reclamation or compoensation for muoneys paid

j on account of the purchase of said -property ay absolutely, dully and pertectly ‘as if this contract and such payments had never been made; and in case

[ ot such default ali payments thecetolore  minde on this cantract are to by retained by and belong to said seller ay the agreed und reasonable rent of said

i premises up to the time of such default. Amd the said sellee, in case of s'wch delault, shall have th ight imenediately, or at any. finwe therealter, to

i enter dpon the land ‘aloresaid, . without any process of Jaw, and take i 1 ion thereol, tog with_all the improvements and appurfenances
thereon or thereto befonging, .

. The buyer fucther agrecs that tailure by:the seller at uny time to require peclormance by ‘the buyer of ‘any provision heeeof shall in no way aflect
his right heceunder. to enforce the same, nor shall any waiver by said seller of wny breach ol any provision hereol be held-to be'a waiver of any suc~
ceéding hreach ol any such provision, or ax_a-waiver of the provision itsell, ji

{

" The trus_and actizal consideration paid for thia transier, stated in termns of dollars, ia ' § ‘19!000' 00 B r5—th f-vomsids
S S L s . P ivectemdriohojaPALL OF the =~ o L hish).@
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" In“case siit or uction is instituted to toreclose this contract or to enlorce any of the provisions hereol,: the buyer agdrees to pay such sum as' the
court nway adjudge reasogable as attorney's fees to be allowed plaintill in said suit or action and il an appeal iy (aken from any judgment or decree
of lh?"trml. court, the buyer further promises 10 pay such sum as the appellate” court - shall adjudge reasonsble as plaintiil’s attorney’s fees on such
- appeal, ) B . 3 :
In construing this coatract, it is understood - that the seiler or the buyer may be nicre than one person; that if the context so requires, the Singdu
lar pronoun shall be taken to mean and includs the plural, the masculine, the leminine and the neuter, and that generally all granunatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and ta individuals.

EREQF, said parties have executed this instrument in duplicate; if either of the un-
, it has caused,its corporate name to be signed-and its cdrporgte seal affixed hereto
o by r of its board of directors. ' . K

ket v | ’
NOTE—The Senkn?//hu B the symbols (D, if not applicable, shovld bo deloted, See ORS 92.030}.

STATE OF OREGON, . STATE OF OREGON, County of

: T )ss
County -of .. Xlamath ) RN T S

MGL\L ](,, . 1977 Personally appeared ... et
. i who, being duly sworn,

each for himself and not one for the other, did say that the former is the
' L

w.president and that the latter is the

e SeCretary of

Jand i . “wedeal el ou., A COrporation,
wand a and that the seal aflixed to the loregoing instrument is the corporate seal
their . of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority ol its board of directors; and each ol
them acknowledged said instrument to be its voluntary act and deed.

Before me:

(OFFICIAL

Notary Public' for. Oregon SEAL)

My commission expires:
. ¥

-, NG e .
Scetion i of Ch:‘n(ug; 618, Oregon Laws 1976, provides: o < 4 T . -
1AL instilments. contracting” to eonvey fee ttle to any reul proberty, at o time more than 12 months from the date that the Instrument is exe-
cuted and: thu,‘purtiesﬁuré.bulund. shall be ncknowledized, in the manner. provided for acknpwledgmoent of deeds, by the owner of the title being conveyed.
Such instruments, or 3°membrandum thereof, shall be recorded by the conveyor not liter than 15 days after the instrument is executed and the partics are
bound’ thereby. . -0, O . G v i B - S “
g : 3 o

{2 Violation of subsection (1) of this section is u C‘luss B )l\{sdcn!uunur.“v" L L ) i - e

(DESC]}IPTION CONTINUED)
2. - Reservation of all ores and minerals to Weyerhaeuser Company, a.Washington——-
Corpora.tion,_, as, disclosed by deed dated-December-23;- 19705 recorded Decémber 31,
1970 in Book M-70 at page 11478, Microfilm Records.

3. ‘Rights of: the public‘a'nd‘of'-"goverrimeh‘cal"’b‘o&ies in that portidn of the above.
described propgrty lying below the high water mark of Sprague River.

4. ,;Béseﬁa;.f,iéns‘ and_ ;‘estictions,r,includj‘.ngr._the‘terms and provisions. thereof, as’
shown in Deed recorded November 20, 1974 in Book M-74 at.page 14964, Microfilm -
Records. - - el C " e e
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JATE OF OREGON; COUNTY OF XLAMATHI W~y .-

\ TRANSAMERICA TITLE IMS. CO

. o 10759 ‘
this 20th_ doy of .o MAY DT 4y etk pa and,

“ited for record ot request of

duly recordad Tn Vel LM77 o UEEDS L. on Pags 8816

Mo D WILNS Coum i
FEE S 6.00 W D MLNE, (_u_r'Ev C"’rkl’




