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THIS TRUST DEED, made this dayof ... May .l o 019.77. . between

JAMES D. CHARLES

as’ grantor,” William Généng; Jr, “as trustee, and
FIRST FEDERAL SAVINGS.AND LOAN -ASSOCI ion organized and existing “
under the |awfs of the United States; as beneficiary; i ‘ .

WITNESSETH:

The>granfor irrevocably grants, bargains, sells and conveys- fo the trustee, in trush, with power of sale, ‘the property
in' Klamath -County, Oregon, described as: : ‘

Tot 5 in Block 1 of TRACT NO.: 1109, CHALET VISTA, according
to the official plat thereof ‘on file in the office of the
County Clerk of Klamath County, Oregon. R

wHich said described real property is. not currently used for agricultural, timber or grazing purp‘oses.‘

together with all and singular the 'o'ppurterg“ancos. tenements, hereditaments, ronts; issuos, ‘profifs‘, water rights, easements: or privileges -now_ or

hereafter balonging to, derived from or in anywise appertaining to the above described -promises, - and all plumbing, lighting, heating, venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, oquipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such-as’ wall-to-wall carpeting and linoloum, shades and built-in applianccs' now or hereafter installed in or dsed: in connection

with tho above described - premises, including all"interest ‘therain which the grantor has or may hereafter acquire, for the purpose of securing

performance of each ‘agreemont of the grantor hercin contained and the paymant of the sum of SIXTY=EIGHT THOUSAND...AND -
000...00:. ;) .Dollars, with interest theraon according fo the terms of o promissory note of even date_harowith, payable NOL/C]-OO'_"

beneficiary or ‘order and ‘made by. the grantor, princi al ‘and interest being payable in monthly. installments of $.536..90. ... commencing
Qctober. ~ |9..7..%..... -

This trust decd shall further -sccure the payment of such additlonal moncy, - acquisitlon of the property by -the beneflelafy after default, uny balance remaining in the
It .any, as may be loaned hereafter by the beneficlary to the gramtor or others  roserve account shall e eredited to the Indebtedness. 1( any authorized reserve account
having an. [nterest in the above described ‘Frovert{. hs may be evidenced by a - for taxes, assessments, insurance premiums. and oiher charges 18 not sufficient” at any
note or-notes, - 11 the indebtedness securc DX this trust deed is evidenced by ' 'time for the pament of ich ehirges ag they become due,-the grantor shall pay the
more than . one note, the. beneflclary may  cre It payments recelved by It upon - deficlt to the: benefielary upon demand, and If not paid within' ten days after such demand,
any of ssld uotes of part ‘of any payment on-one note and part on another,  the beneflclary may at ity aption add the amount of such deflelt to the prinelpal of the
as the beneficiary may._ elect. obligation secured herehy,

. _The grantor hereby covenants to and with the trustee and the beneflciary of the foregolng covenants, then the
herein -that - the said premiscs and property conveyed by this trust deed are snne, and all its expenditures there-
ree and . clear of all encumbrances -and that -the grantor will and his hetrs, for shall druw interest at ified in the note, shall be repayable by
s and- administrators shall* warrant and defend his sald title thersto  the geantor on . demand and shail be secured by the-ften of this trust deed. In
agalnst the claims of all-persons whomsoever, this connectlon, the beneficlnry shali have the right In its discretion to complete
. any improvements made on said-premises and also to moke such repairs to sald
The grantor covenants and agrees to pay sald note according to the terms property ns in Its sole discretion it may deem necessary or advisnble, o
thereof and, when due, all taxes, assessments and other charges lovied agalnst L .
sald” property; to keep sald property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of .construction covenants, conditfons -and restrictions affecting said propertys to pay all costs,
or hercafter constructed on said premises within six monthe from the date = fces nnd expenscs of this trust, including the cost of title scarch, as well as
hereot - or the date construction Is herealter commenced; to repalr and restorc the other costs and expenses of the trustee Incurred in connection with or
nner any bullding or mprovement - on in enforcing this obligation, and trustec's and. attorney's toes actuaily incurred;
mag! destroyed and pay, when due, all. to appear in and defend any action or proceeding purporting to affect the secur.
to allow beneficlary to inepect said property at all ity hercof or the rights or powers of the beneficlary or trustee; and to pay all
ruction; to replace anf' work or materials unsatisfactory to costs and cxpenaes, including cost ot evidence of title and attorney's fees in &
beneficiary - within tifteen days after written notlee -from bencflclary of such rensonnble sum to be fixed by the court, in any such action.or proceeding In
building or improvements now or hereafter which . the beneficiary or trustce may up?cnr and In any suft brought h?' bene-
mprovements” now or ficlary lo forcelose this ‘deed, and alt sald sums shall be secured by this trust
1 to commit.or suffer - deed.
ecep  all buildings, prupert{ and- improvements -
d premises continuously insurcd against loss . The beneticlary will furnlsh to the grantor on written request therefor an
he beneticlary may from time to titne require, annual statement of account but shall not be- obligated or required to furnish
ess than. the original principnl sum of the note or -abligation any further statements of ‘account.
secured by this trust deed, in a company or companles acceptable to the bene. . K R
ficlary, and to-dellver the original policy of insurance In correct form and with 1L s ‘mutually agreed that: .
clause . in favor of the beneficlary attnched and with
to the principal place of business: of the heneficinry at lenst 1. In the event that any portion or all of .snld property shall be.taken
rior to (Ee stlective date of any such policy of insurance. 1¢  under the right of, eminent domaln or condemnation, the beneficlary shall have
sald po \nsurance is not 8o tendered, the beneflclary may o lts own the right to commence, prosecute In fta own name, appear in or defend any ac.
Qiscretion obtain Insurance for the beneflt of the beneficiary, which inaurance tlon or procecdings, or to make any compromise or settlement In connection with
shall be nom-cancellable by the grantor during the full term of the policy thus such taking and, if it 5o elects, to require’ that all or any portion of the money's
obtained. ) payable ns compensatlon for such taking, which are In excess of -the amount re.

. . Gulred to pay. ail reasonable costs, expenses and attorney's fees neccasarlly pald
That for the purpose-of provkling regularly for the prompt payment of all taxes, - OF incurred by the grontor in such pr dl shall be paid to the beneflclary
assessments, and govermmental charges levied or ussessed agalnst the ahove deserlbed pro-. and applled by it flrst upon any r costs and exp and attorney’s
porty and insurance premium while the indcbtedness secured hereby 18 In excess of 8095 focs necessarily pald of Incurred ‘by the henetlelary in such proceedings, aud.the.
of the lesser of the original purchase price pald by the grantor af the tme the. loan” was balnnce applicd upon the indebtedness secured herehys and the grantor agrees,
e or tho heneficlary’s original appraisal value of the property -t the time- the loan at Its own expensts to take ’“ﬁ" actions and execute such Instruments as shall |
s mude, grantor will pay fo the beneficlary. in addition to - the monthly payments of .l BEES n suc I promptiy upon the beneflclary’s
prinelpal nnd fnterest payuble under the terms of ‘the note or obllgation. secured “herehy cquest. . . . : s
on- the date Installments on principal and interest are payable an amount - equal to 1/12 2. - At any time and from time to-time upon’ written- request of the bene-
of the tases; nssessments; and other ehurges due and payable with respect to sald property ficlary, payment of Its fees and presentatlon orothts deed . and the note for en.
within each succeeding 12 months and also 1 /36-of the Insurance premium payable with ©  dorsement (In cnse of full reconveyance, tor cancellation), without alfecting the
respect to sald property within each succeeding thrce’ yeuty while this' Trust Deed is in . labliity of any person for the payment 'of the Indebtedness, the trustee may (s).
effect ns estimated nnd directed by the  heneflelnry, Tenefltlary shall pay ta the grantor consent to thé making of any map or 1at of sald property; (b) joln in ranting
{nterest on sald nmounts al & rate mnt less than the highest -rale authorlzed to be pald any easement or creating and restriction thereon, (¢) join {n any subordination
by banks o their open pnssbook necounts. minuy 3 74 of 166, It such rate is lesy than or other agreement affecting this deed or the llen or charge hereol; (d) reconvey,
' 40f, the rate of Interest paid ehall be 49, Tnterest stall be computed on the average without warranty, all or any part of the property. The grantee in any reconvey-
monthly . balance i the account and shall be pald quarterly to the grantor by erediting ance may be deseribed as the “'person or persons fel ally entitled thereto” and
to the vscrow account the amotnt of the. Interest due. the recitnls therein of ‘any matters or tacts shall be conclusive proof of. the
: . (;utllllf;)lln;gaoouwrcu!. Trusiee's fees for any of the serviees [o this paragraph

shall be $5.00. : .

While fhe grantor ¥ to pay sy aud ALl taxes, assessments wnil other eharges fevlet " .

or nssessed ugalnst sald property, or any part -thereof, lefore the same begln to bear ccntll?ﬁnnAcz ‘:,‘}“'},{3;‘({“;;‘;‘{;",{;, ",’,_,';,"t‘;”,shﬁ,"f:’y r:;sllﬁr‘l;stgnléencr{éﬂgy ?umu the
interest and lso to poy premilums on ull Insueatice notleles upon sald property, such pay- .. perty atfected b this deed and of nny ;;ersu'nnl property locgted th:rco' ¢ r&l
ments are to he made Through the henefielary, n3 afotesald. The grantor hereby . authorlzes rantor shiall .m{nmg In the payment of any Indebtednesa secured hcrehn' ornl

the DLeneficlary to pay any and ol taxes, assessments wnd uther churges Tevled ar mposcd %hc performnnce of any agreement hereunder, rantor shall have the rl mym T
agalnst saiu property In the amounts s shown, by the statements thereof furnished by the  fect it such renta, Issues royalties and pro'!l s earned prior to default as tm'
cotleetor of such tnxes, nssessnients or other eharges, and 1o pay the insurancs premiums hecoma due and p;\ynhle. 'Upon any default by the grantor hereunder the b,_.“y.
In the .amownts shoun ot Whe slatements submitted by the Instirance earrlers or Uiele rep- ficlary may at any time without notlce, either -in person, b agent ér by A re
rosentatives and . to withieaw the sums which may be required. from the reserve necoutit. ceiver to be nppointed by n courd, and without regard fo the adequacy of an

it any, established for lat purpuse, T grantor agrees 1 o esent to hold the benefielary - mecurlty for the Indebtedness hereby accured, enier upon nnd take posseasion o};
responstible for fallure to hme any insnennce written or for any loss oF damnge. krowlng  aard property, or nuy part thereof, in Ita own name aue for or otherwiso ocollect
ont of o defect i any hueaee polley, nut the benefielary herehy s authorlzed, In the. “ihe rents, lasues and profits, including those past due and ‘unpald,:and apply
went of any Joss, to conpromize nnd settls with' any inspupee company ad to apply any o the same, less costs and expenses of o eration and collection, Incluhlng TOABOD.
such fusuraiice receipts vpon the abltgattong secored by thls trust deed. Tu computing the - able nttorney's fees, upoh any indebtedness sccurcd hereby, and ‘in such order
amount of, the fmfebtednesy fur paymient and satisfaction in full or upen sule or other as the henurlclnry may determine,




i
: i

4., The entering upon and taking possession of sald property, the collectlon
of such renvs, {asues and profits or the prooeeds of fire and other Insurance pol-
icies or compensation or awards for any.taking or damage of the property, and
the appllcation or relcase thereof, as aforesaid, shall not cure or waive any de.
tn!‘\:}t orunotlce of . default hercunder or Invalldate any act:dome pursuant to
such notice, el ;

6, The- grantor shall notify beneficlary in- writing of any - 2ale or con-
tract for sale of the above deacribed property and furnleh beneticlary on s
form uupﬁlled it with such personal Informatlon oconcerning” the purchaser as
would ordlnarily
a servico charge. i

8, Thane §s of ‘the essence u("thlu Instrument and upon default by the
graotor in &nymcnc of any indebtedness sccured hereby or in performance of any
agreement. hereunder, the beneficlary may declare all sums secursd hercby im.

mediately due and payable by dellvery to the trustée ol written notice of default

and electlon to sell the trust property, which notice trustce shall caues to be
duly. filed for record, Upon dellvery of sald notice of default and election to sell,
the benefielary shall deposlt with the trustes this trust
notes. and ts evidencl dl
trustecs shall fix the
“required by law.

deed and all promissory
ured hereby, whercupon the
glve notice thereo! as then

D C8 8eC
time and place of sale and

. 7. -After default. and .any time . prior to flve-days bofore- the dnte sct
by the. Trustee for the Trustee's sale, the grantor -or other -person  so
{)rlvllu ed may pay the entlre “amount, then due under this. trust deed and
he obligations secured thereby (including costs and expenzes actually incurred
inenforcing ‘the ‘terms of the obllgation and trustee’s and attorney's foes
not - exceeding. $50.00 - each) other thun such portion of tho princlpal .as would
not then be due had no default occurred and thereby cure:the default.

. e :

8. After-the lapse of such thne as may then be required bly law following
the recordatlon of snid notice of defaulit and glving of ‘sald notlce of sale, the
trustee shall scll eaid property at the time and pisce fixed by him iIn said notice
of aale, elther as a whole or in uerurnte parcels, and In_such order as he may de.
terming; at public auction to the highest bidder for eash, In lawful money of the
Unitsd States, payable at the time of. sale. Trustee may postpone sale of all or

» portlon of sald property by public announcement at such time and place of

an,
nufe and from time to thine thereafter may postpone the sale by. pubilc an.:

be required of a new loan applicant and shall pay beneficlary

. ) i
nouncement at the thne fixed 3 the preceding poce?onomone. Thy trustes shall
dellver to the purchaser his deed in form as required by law, conveylng the g_rv-
perty ‘8o sold, but without any covenant or warranty, express or implied. The
recitals o the decd of any mattors or facts shall be conclusive proof of the
truthfulness thercof.  Any person, excluding the trustes but inciuding the grantor
and the beneficlary, mny purchase:at the sale, . . ;
9. When tho Trustee sella pursuant to tho powers provided hereln, the
trustee - shall nrpl the proceods of the trustee's sale as follows: . (1) To
- the expenses “of the sale Including tho compensation of the:trustes, and' a
rensonable charge by the. atiomey, (2) To the obligatlon: sccured hy - the
trust- decd, (8§ Fo all -persons -~ havlng . recorded liens . subsequent to. the
Interests of the trustee in the trust deed as thelr interests -appear in the
order of their priority. (4} Tho -surplus, If uu{6 to tho grantor of the trust
deed or {o his successor In-Interest. entitled such surplus, -

16, For any reason perinitied by iaw, the beneficlary mey from time to

time appolnt & successor or successors to any trustce named herein, or to any

. successor trustee appolnted herounder, Upon such appolntment and without con.
“yeyance to the successor trustee, the latter shall he vested with all title, powers
and dutles conferred upon any trustee herein named or-appoluted hercunder, Bach
such appolatment and substifution shall s made by writton instrument executed
by the. beneflclary, . contalnlng reference to thls trust deed and Hts plnce. of
.. record,. which, . when recorded [n the office of the county clerk or recorder of the
county or countles' [n which the property s situated, shail be-conctusive proof of
pruper nppointment of the successor trustee. N

11, Trustec accopts this trust wher. this deed, duly executed and -acknow.
ledged is made a public record, as rrovmcd by law, The trustee is nol obligated
to notify any party. hereto of pending sale under any other decd of trust or of
any sction or proceeding in which the grantor, beneficiary or trustee shall be a
purty . unless such action or proceeding s brought by the - trustee,

12, This ‘deed appHea to, Inures to the beneflt of,:and hinda all. parties.
hereto, thele Helvs, legatees davlsecs, adminlstrators, executors, successors and
asslgns, The term “beneficiary’  shall mean the holder and -owner, Including
ledgee, of the note secured herehy, whether ‘or not named as ‘a beneficiary
crein. In construlng this deed and whenever the context so requires, the mus.
culine gender ncludes the feminine and for neuter, and the singulur number in.
cludes the plural, .

IN WITNESS WHERECF, said grantor has hereunto sét his h?‘;rd and seal the day and year first above written.

/,f//ﬁu/ﬂe/ % | %/’@ .’._.b.‘,‘......._...“.....(SEAL)

STATE OF OREGON .
Couniy of Klamath 8.

. . E 0_Z¢£
THIS 1§ TO CERTIFY that on lh[s.‘Q 2 day of.

May 19, 77

before me, the undersigned, a

Notary Public m“_qnd for, sald county ond state, personally appeared the:within named

JAMES-D. CHARLES

N\

- to me poxi‘sénu)w‘ .kné}'ﬂi;l,té.ba, the identical indlvidual.... nomed In and who executed the foregoing instrument and: acknowledged to me that
executed t}{é-,éé’qx'e freely and voluntarily for the uses and purposes thereln expressed.

o

Ty
. A -

:‘Ilg’ TE‘S,"YIM‘O'NY"WE}I:Z_REOF, I have hereunto set my hand and aifixed my

angeyear. last above written.

Notary ‘Public for Oregon

My commission expires: - November 12, 1978

TN

Loen No.

TRUST DEED

SPACE;

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficlary
A#er Recording Return To:
FIRST: FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

(DON'T USBE THIS
FOR “RECORDING

TIES
USED.)

FEE § 6,

STATE OF OREGON |
County of Klamath . {

I. certify that the within instrument
was received for record on. the ..
L1900,
at 12;0 M., and recorded
in book M77 ... on page .. 8823
Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

Witness my hand and seal of Courity
affixed.

F D MIINE

County Clerl:u

00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: Willlam Ganong..—e.... et Trustee

The undersigned la the legal owner and holder of all lndebledness secured by the foregoing trust deed. All sums secured by said trust deod
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant 1o slatute, to cancel all evidences of indebtedness secuted by said trust deed (which are delivered to you herewith together with said

trust deed) and to reconvey, without warranty,
same, . :

to the partles designated by the terms of said trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by.




