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! THIS MORTGAGE, Made this i APEAL 19..17., by
HERMAN”WARRENLANDERSON“and.DEBORAH”ANN NDERSON,nhusband“and“wife,unw_””_.m.,wup“ :
e RO TR U I RS A FORPN ST ST SR PSR E Mortgagor,
to ... NORMAN: MILLER. ANDERSON aka.Millexr.Anderson,.and. LAVINA A. ANDERSON, .. husband
Cand wife,r iy Mortgagees,
WITNESSETH, That said mortgagor, in consideration of the sum o Fifty-Five.Thousand,
ool . o (8..55,000,00....) Dollars

the mortgagees, the said mortgagor does hereby . grant, bargain, sell and convey unto
the said niortgagees as joint tenants with the right of survivorship and not as tenants in common, their assigns
and the heirs of the survivor of them, those certain premises situate in the County of . Klamath . ...
and State of 2gon . ... ,and described as follows, to-wit:

PARCEL 1: NE4SEY or Lots 17 and .24 of Section 15, Twp. 36 'S., R. 12, B.W.M.3 Lots 3, 4,5,
6, 11, 12, 13, 14 and 19"“0f Sec: 13, Twp. 36 8., R. .12, E.W.M.; The NE% or Lots
1, 2, 7, 8,9, 10, 15 and<16 of Sec. 14, Twp. 36 S., R, 12, E.W.M., LESS 19.79 acres de-
seribed as-follows:. Beginning at the South quarter cotner of ‘Sec. 14, Twp. 36 8., R. 12,
E,W.M.; thence running North a distance of 2640 feet to.the center of said Section 14, which
is the true point. of beginning. From the trué point of beginning running North 762 feet to
the Southerly boundary of the right of way of the Oregon, California & Eastern ‘Railway Com-
pany; thence along said right of way boundary South 70°00' East a distance of 1528.5 feet;
thefice on a 5879.7 foot radius curve to the. left a distance of 510 feet; thence North a dis
tance of 50.6 feet; thence South 76°52' East a distance of 609.6 feet to the intersection
of the South line of said-quarter section; thence West along the South line of ‘'said quarter
section, a distance of 2508.5 feet to the point.of beginning, being a portion of Lots 10,
15 and 16 of Section 14, Twp, 36 5., R, 12, E.W.M., leaving 120.57 acres, more OT less.
SAVING AND EXCEPTING from all the above-described property that- portion thereof lying withi

il the right of way of the Oregon, California and Eastern Railway. )
PARCEL 2: The following portions .of Section 13, Twp. 36 S., R. 12, E.W.M,: That portion of
Lot 20 lying North of the 0 C & E Railroad Right of Way; That portion of Lot 22
lying North of the Sprague River; That portion:of Lot 19 lying East of the Sprague River,
ALSO that portion of Lot 19 lying West of the East line of the Sprague River, which lies
North of the 0 C & E Railroad Right of Way. -
together with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereatter placed
or installed in or upon said described premises, ‘ '
: TO HAVE AND TO HOLD the same urnito the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.
This mortdage is intended to secure the ‘payment of . certain promissory note in words

and figures substantially as follows:

$.55,000.00. .  Klamath Falls, OFCEON...., .o APEELS 19,77 .
NORMAN MILLER ANDERSON, aka Miller And

and upon the death of any of lis, .QP?—gon
ifty-Five Thousand, ioeesenivs i DOLLARS,

with interest thereon at ‘the rate of....... flve pércent per annum from.

" :._installments, at the dates and in the amounts as lollows: ...
”1978;,not“lessmthanw$3,000.0omonmthe”15th“daymoﬁﬂevery”Apxilmt
4dayuof.April,w1983»“at_which“time“theHannualmpaymentsmwillmhe“ingreasad‘;Q“$5,QOQ.OO_and
will continue at said.sum.on the. 15th._day.of each April until the
erest.are.paild;. . ;

interest to be paid... ..W.].-.Ph..PI?—.F’:Q}P!’.’:;......A..and: gﬁﬁﬁdﬂ:ﬁ': the payments above required; said payments shail continue until the
whole sum hereof, principal and interest, has been paid; if any of said installments is not so paid, the whole sum of both principal and
interest shall become immediately due and collectible at the option of the holder of this note, 1f this note is placed in the hands of
an attorney for collection, each of the undersigned promises and agrees to pay the reasonable collection costs of the holder hereof; and if
suit or action is filed hereot, also pramises to pay (1) holder's reasonable attorney's fees to be fixed by the trial court and (2) if any
appeal is taken from any decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable
attorney's fees in the appellate court. . .

Tt is the intention of the parties hereto that the said payees do not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any ol the payees, the right to receive payment of the then unpaid balance of principal and

interest shall vest absolutely in the survivor of them. Herman Warren Anderson

s/ Deborah Ann Anderson

In construing this mortgage and the said note, the word agarvivor” shall include survivors, the term “mortgagor” shall include mortgafors. the
singular pronoun shall be tuken to mean and include the plural, the maseuline, the feminine and the neuter, and all grammatical changes shall be made,
assumed nnd implied to make the provisions hereol apply equally to corporations and to more than one individual; turthermore, the word ‘‘mortgagers’
shall be corstrued to mean the mortdagers named- above, it all or both of them be tiving, and it ‘not, then the survivor or survivors ol them, because
it is the intention of the parties hereto that. the said note and this mortdage shall -be held by the said mortfagees ax joint tenants with the right of
survivorship and not as tenants in common and that on the death of one, the moneys then unpaid on said note as well s all rights and interests herein
given to-the mortgagees shali vest forthwith in the survivor of them, '

The mortdagor warrants thut the proceeds ol the loan represented by the above described note and this mortdade are!

(a)* primarily for mortgagor’s. personal, lamily, houschold or agricultural purrosus (aee Important Notice below), '

(b) lor an organizaton or (even il mortdagdor is ratural person) are for business or conmmercial purposes other than agricultural. purposes,

And said mortgagor covenants to and with. the mortdagees, and their successors in interest, that he is-lawfully seized -in lee simple ol said

premises and has_ o valid, unencambered title theceto EXCEPT a .pl:ior,;,.mo,rtgage toTheFEderalLandBankofSpo-
kane,urecordeduAprilull,ml973,nin-Vol,mM73,npage,4218,mMicrofilm“Recordsmof”Klamathuﬂounty,
Oregon,;\.and a_‘mortgagemto‘ Sonja. AnnAndersonGriffln,etal,
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and will warrant “and lorever delend ihe same against all persons; that he.will pay said note(s), principal and interest; according to the termy thereol;
* that while_any part of suid note(s) remains unpaid he will pay all taxes, assessments and other charges of every. nature which may be tevied or as-
sessed against said. property, or this mortgagde or the note(s)- above described, when due and payalile and  before the same may becorne delinquent;
that he will promptly pay and satisly any and all liens or encumbrances that are or ay become liens on the premises, or any. part thereol, supcrior 10
the lien: ol this mortgage; that he will keep the buildings now on’or which:may hercalter be erccted ~on thy premises. insured in {avor of the mort-

Hadees agninst ‘loss -or damage by fite, with extended coverage, in the sum or §. fullinsurab],evalue PPN .
na or panies acceptable to the mortgagves and will have all policies of insurance on said -property made payable to the mortgagees as
their interest may appear and will deliver all policies of . insurance on said premises to the mortdagees as soon ax insured; that he will keep the build-
ings and improvements on duid premises in good repair and will not conunit or suffer any waste of said premises.

ow, thercfore, il snid mortgnge. shall keep and . peclorm the covenants herein contained and shall pay said note(s) according to ity termm, thiy
conveyance. shall be void, but otherwise shall remain in tull lorce ay o mortgage (o secure the perlormance of all of said covenants and the payment ol
said note(s); it being agreed that it the mortiidor shall lail to make any payment or.to-perform any covenant herein, or il ;a’ proceeding. ol any kind
be tukan to loreclose any lien on said premises;ior any.part thereol, the morlgagees: shall -have the option to declare the whole amount unpaid an said
note(s) or-on this niortgage ot ance due and payable, and this mortgage may be Toreclosed at any time thereatter, And il the mortgagor shall tail to
pay any taxes or charges or any fien, encumbrance or insurance premium as above provided tor, the mortgagees may at their:vption do s0, and any
payment 50" made shail be added to and beconte a part ol the debt secured by this mortgage and shall bear interest at the same rate as said note(a),
without waiver, however, ol any right arising (o tho moridagees for breach of covenant; and this nortdage may be foreclosed at any time- while the. .
mortdagdor neglects (o repay -any sums so paid by the mortgagees, . - '

In the event of any suit or action being instituted to loreclose this mortdagde, the mortgagor adeves to pay all reasonable costs incurred by the
mortgadee foi title reports and title search, all statutory costs and disburserneénts amf such further sum=ay the triel court may adjudge rensonable as
plaintifi’s attorney's lees in such suit or action, and i an appeal is taken fram_ any juddment or decree enfered therein mortgagor lurther promises (o
pay such sum as the appellate court shall_adjudge reasonable as plaintii's attorney’s fees on such appeal, all such sums to be secured by the lien of
this mortgage and included in the decree of toreclosure,

In case suit or action is commenced to foreclose this mor{gage, the court upon motion of the mortgagees, may appoint a receiver (o collect the
rents and profits arising out ol said premises during the pendency of such foreclosure and apply the same to the payinent of the amount due under the
morgage, fiest deducting all proper charges and expenses attending the execution ol said trust, ) .

Each and all of the covenants and agreements herein contained shaill apply to, inure to the benefit ol and bind the heirs, exccutors, administra~

tors, successor in interest and assign of said mortgagor and ol said mortgagees respectively.
x;

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above
written.

*[MPORTANT NOTICE: Delete, by lining out, whichever warranty [(a) or
(b) Is not applicable; if warranty {a} is applizable, the mortgagee MUST
comply with the Truth-in-Lending Act and Reg lation Z b king re-
quired disclosures; for this purpose, it this instrument is to be a FIRST
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or
equivalent; if this instrument is NOT to.be a first lien, use S-N Form
No. 1306, or equivalent.
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of said County.

STATE OF OREGON,
and recorded in book....

1977, at..2.

STATE OF OREGON,

County" of

known 'to me. to, be the identical individual
acknov\gledgéd to. mé that h executed the same for the purposes. therein contained.

Ceveteee
s

Notary Public for Oregon . f—
My commission exptresﬂ/Jj//7£




