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- RERY AL 3S R v © TRUST DEED
““q THIS TRUST DEED, made this... . 16t day of

NEVADA ROGUE,. a Oregon corperation. ..
H, P. SMITH , ey .at Law- . )

77 Pag8a7
TN W’Z"Lf*f;htlifeerx

..., as Granfor,

o WITNESSETH: ‘

Granfor irrevocably grants, bargains, sells and conveysito trustec in trust, with power of sale, the property
in.. ... .Xlamath. .  County, Oregon, described as: :
A tract of land in the NELSELX, Section.2, Township 39 S., R. 9 E,W.HM.,
described as follows: = Beginning at a point 30 feet South of .and 350.3 feet
West of the quarter corner between Sections 1 and 2, Township %9 5., R. 9
E.W.M.; thence 8. 282.7 feet; thence N. 70°L9!' W, 86.9 feet; thence N, 25%.7
feet; thence B, 81.8 feet to the place of beginning. BEXCEPIING THEREFRCM
that portion along the N. boundary of said tract conveyed to the State of
Oregon by deed recorded July 1, 1964, in Book 354, Page 244, Deed Records.
SUBJECT T0: (1) Regulations, levies, assessments, water and irrigation righ
and easements for ditches and canals of Enterprise Irrigation District.

(2) Regulations, levies, liens, assessments, rights of way and easements of
South Suburban Sanitary District. (%) Reservations.set out in deed recorded
February 5, 1931, in Book 92, Page 355, Deed Records. (4) Ten-foot permanen
easement as set out-in deed recorded July 1, 1954, in Volume 354, Page 244,
Deed Records, (5) R%linguishment of all existing, future or Botgntial gomno3
lay 0{ stagutory abutter's easementis of accegs as _set out in'Deed recorded
July 1, 1964, ih Volume 354 age 24j Deed: Records, . ) . )
together with all and singular the tenemcnta,‘lfeled:m lernts an Appurtennnces and all other rights thereunto belonging or in anywise

now .or hereafter appertaining, and the rents, issues and profits thereof and all ‘fixtures now or hereafter attached to or used in connec-

tion with said real estate. .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sum of TWENTY"SEVEN THQUSAND ANDNO/J. OO e T s e ~Dollars, with interest

thereon according to the terms of a promissory note of even date herewith, pzlzyuble to beneficiary er order and rade by ,A,lrnntor8 the

Hay

tinal payment of principal and interest hereol,.if not sooner paid, to be due and payable ... 01T et ey

The date of maturity of the debt seciired by this instrument is the date, stated above, on which the tinal installment of said- note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, - conveyed, assigned or .aliénated by the grantor without first having obtained the written consent or approval ol the beneficiary,
then; at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, ‘or

herein, shall become immediately due and payable.,

"The above described real properly is not currently used for agri

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said :property in good . condition
and. repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

To complete or  restore” promptly and in good und workmanlike
manner any building or impravement which may he constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

To comply with all laws, i regulations, s, condi-
tions and restrictions atlecting said :property; il the beneficiary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial: Code as the bencliciary may sequire and to . pay for liling same in the
proper public oftice or affices, as well as the cost of all lien searches made
by liting§ olticers or searchind agencies as may be deemed desirable by the
beneliciary. . X

4. To_provide and. continuously maintain insurance on’ the buildings
now or herealter erected on the said: premises against loss or damage by fire
and such other hazards as the beneliciary lq(y rom time to time require, in
an ‘amount not less than N/ , writfen*in

i table to the ticiary, with loss rable to the latter; all
policies ol ‘insurance shall ‘be delivered to the beneliciary as svon as insured;
if the grantor shall iail lor any reason to procure any such insurance and to
deliver said policies to-the bencliciary at least lilteen days prior-to the expira-
tion of any policy of insurance now or. hercalter placed on said buildings,
the beneliciary may procure  the same at grantor’s expense.. The amount
collected under any lire or other insurance policy may be applied by beneli-

may determine, or at option of beneliciary the entire amount so collected, or
any part thercol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice of default hereunder or invalidote any
act done pursuant to such notice, .

To keep said premises iree Irom construction Lens and to pay all
taxes, assessments -and other chardes that ‘may be levied or assessed upon or
against said property- before any part ol such taxes, asscssments and other
charges become pust due or delinquent and promptly deliver receipts: therelor
to beneliciary; should the grantor Inil to make payment of any taxes, assess-

- ments, insurance premiums, liens or other chardes payable by grantor, cither
by direct payment or by providing beneliciary with funds with ‘which to
" make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and -7 of this
trust deed, shall be added. to and become a part of the debt secured by this
trust -deed, without waiver of any rights arising Irom breach of any ol the
covenants hercol and lor such payments, wth interest as alforesaid, the prop-
erty hereinbiefore described, as well as. the grantor, shall be bound to the
same exfent that. they are bhaund for the payment of the obligation. herein
described, and all such payments shall be immediately due-and payable with-
out notice, and the nonpayment thercof shall, at_the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach ol this trust deed. i
. 6. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses ol the frustee incurred
in connection with or in enforcing this obligation and trustee's and attorney's
fees actually incurred, . . K
7..To appear in and defend any - action or proceeding purporting to
alfect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit lor the loreclosure of this deed, to pay all costs and expenscs, in-
cluding evidence ol title and .the beneliciary's or trustee’s attorney’s lees; the
amount ol atlorney's fces mentioned in this paragraph 7 -in all cases shall be
fixed by the trial ‘court and in the event of an appeal from any judgment or
decree of the trial court, grantor further ngrees {o pay. such sum as the ap-
pellate court shall adjudde reason Sle as the beneliciary’s or trustee's attor-
ney's lees on such appeal,

It is mutually agreed that: .

8. In the event that ary portion or all of said property shall be taken
under the right ol eminent domain or condemnation, heneliciary shall have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which are in excess ol the amount. required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by drantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and cxpenses and attorney’s lees,
both _in the frial and nppellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, nad the balance applied upon the indebfedness
secured hereby; and grantor agdrees, at ity own expense, to take seich nctions
and cxecute Auch instruments ax sholl be necessary in obtaining such com-
pensation, promptly upon beneficlary’s request. :

. At any time and from time to time upon written request ol hene-
liciary, -payment ol its lees and presentation of ‘this deed and the note for
endorsement (in case of full recanveyances, lor cancellatinn), without allecting
the Hability ol any person lor the payment of the indebted: trustee may

ciary upon any indebtedness secured hereby and in such order as bencliciary .

" mortdage or direct the trustee to loreclose this trust: deed by advertisement

. cause to be recorded his written notice ol delauit and his election to sell the

1, timber or grazing purposes.

(a) consent fo the muking ol any map or piat ol said property: (b) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordinution or other agreement allecting this deed or. the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee inany reconveyance may be described as the “person or . persons
legally entitled thereto,” and the recitals thereln of any matters or lacts shall
be conclusive proof of the (ruthfulness thereol, Trustee's fees dor any of the
services mentioned in this paragraph shall be not less than §5,

i 10. Upon any defailt by grantor hereunder, beneticiary may at any
time without notice, either in person, by agent or by a teceiver (o be ap-
pointed - by & court, and without redard to the adequacy ol any security lor
the indebitedness hereby secuced, enter upon and fake possession of said prop-
erly or.any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and .unpaid, and apply the same,
Irss costs and expenses of operation and colicction, including reasonable attor-
ney's: tees upon any .indebtedness secured hereby, and in such order as bene-
ticiary may determine, .

11, The entering upon and taking possession of - said property, the
collection ol such rents, issues and prolits, or the proceeds ol lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any default or notice ol defaull hereunder or invalidate any act done
pursuant to such notice,

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his perlormance ol any agreement hereunder, the beneliciary may
declare all sums secured hereby i tiately due aml pay In such an event
and it the above. described real property is currently used lor agricultural,
timber or grazing purposes, the beneliciary may proceed to foreclose this trust
déed in equity, as a mortdage ‘in the manner provided by law lor mortdage
toreclosures. However il said zeal property is naot so currently used, the bene-
ficiary at his election may proceed to loreclose this trust deed in equily as a

and sale. In the latter event the beneliciary or ‘the trustee shall execute and

said described real property fo satisly the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale, give notice thereof as then
required by law and proceed (o loreclose ‘this trust.deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary clect ‘to foreclose by advertisement and . sale
then alter delault-at _any time prior to live doys belore the date set by the
trustee for the ‘trustee’s sale, the grantor or other  person so privileged by
ORS 86.760, may pay fto the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms ol the trust deed and the
obligation secured thereby (including costs  and  expenses actually incurred ‘in
enforcing the terms of the obligation and trustee’s and atlorney’s lees nat exs
ceeding $50 cach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all loreclosure pr lings shall be dismissed by the frustee.

14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice ol -snle, The trustee may sell said property either
in one parcel or in_separate parcels and shall sell the parcel or parcels -at
auction to the highest bidder lor. cash, .payable at the time of sale. Trustec
shall deliver to the purchaser its deed in form as required by law conveying
the property ‘50 sold, but without. any covenant or warranty, express ‘or im-'
pliedd. The recitals in the deed of any malters ol fact shall be conclusive proof
of the truthlulness thercol.  Any person, excluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

15, When trustee. sells pursuant to the powers provided herein, trusteo
shall apply the procecds of sale to payment ol (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonablo charde by trustec's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trusfee in the trust
deed as their interests may appear in the order of their priority and (4) the
aurp;us, it any, {o the drantor or to his successor in interest entitled {osuch
surplus.

16, For any reason permitted by flaw beneliciary may . from  time (o
time :appoint a or s fo any frustee named herein or to any
sticeessor - trustee appointed hereunder. Upon such “appointinent, and without
conveyance to the .successor trustee, the latter shall be vested with alltitle,
powers and _duties conlerred - upon any lrustee herein named or appointed
hereunder, Each auch appointment and substitution shall be made by written
instrument esecuted by benelicinry, containind relerence to . this trust deed
and its place of record, which, when recorded in the ollice ol the County
Clerk or Recorder of the county or counties in which the property in situated,
shall be concluvive prool of proper appointment ol the successor frustee,

7. Trustes accepts thix trust when this deed, duly exeeuted and
acknowledged is made a public record oy provided by. law, Trusten is not
obligated ta notity any party hereto of pending anle under any other deed of
trust or ol any action or proceeding in which grantor, heneliclary or trustee
ahalf be a party unless such action or proceeding is brought hy trustee,

MOTE: Tha Trust Daod Act provides that the trustee herounder must be elther an atlormey, who is an active momber of the Oregon State Bar, a bank, frust company
or savings ond loun ossociation authorized to do business under the laws of Oregon or the United States, a title insurance company autharized to Insura title ta real
property of this state, ifs subsidiariez, affiliates, agents or branches, or the United States or any agency thereof, .




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto. @Xcept as
stated above, : :

and that he will warrant and forever defend the ‘samo_against all persons whomsoever.

The grantor warrants ¢that - the proceeds of the loan represented by -the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, household or agricultural purposes, (see Important Notice below),

(b) lor an organization, or (even it grantor is'a natural person).are lor business or commercial- purposes other than agricultural
purposes. '

This deed:applies to, inures to the benelit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, execu-
tors, personal representatives, SUCCESSOrs and assigns. The term benwliciary shall mean the holder and: owner, including plodgee, of the
contract secured hereby, whether or nat named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and .the 'singular numb includes the plural. )

IN WITNESS WHEREOF, said grantor has lixeteunfo set‘hfs hand the day and year“ﬁrst above written.

* |MPORTANT NOTICE: Delete, by lining out, whichever watranty (a) or (b} is NE ADA ROGUE NG
not applicable; if. warranty {a) 15 applicoble and the beneficiary 1s a cieditor  ©. Tt IR R e Tt
or such word Is defined . in the Truth-in-lending Act and Regulation Z, ‘the
heneficiary - MUST - comply with. the- Act and - Regulation. by king -required ©
disclosures; for this purpose; if this ‘instromant Is to be a FIRST lien to finance
the ‘purchase. of a dwelling,” use Stevens-Ness Form No. 1305: or oguivalent;
if this instrument is NOT to be a first lien; use Stevens-Ness Form No. 1306, or
equivalent, |f -compliance with -the “Act not. required, disregard this notice.

{1# the signer of the ahove is @ corporation,
uso the form of acknowlodgment opposite.)

[ORS 95.490]
STATE QF OREGON,' : . ) STATE OF OREGON, County of........ 2355 es
May 19 - 19200

" County - of.

- \who; being duly swort,
each for himsell and not one for tae other, did ‘say-that the former is the
e president ‘and that the latter is the”

. _secretary OINEVADA
ROGUE, INC. [ SR | corporation,
and acknowledded  the foregoing instru- and ¢hat the seal allixed to the loregoing instrument is the corporate seal
) of said corporation and that said instrument was signed. and sealed in-be-
Bet . . half of said corporation by authority of its board of directors; and each of
el e efore me: . them acknowledged said insfrument. .t ;‘bg,jjs_yamwt..and.dnﬂ.d‘
FORM No. 159—ACKNOWLEDGMENT 8Y ATTORNEY-IN-FACT, : Belore me: . .

Personally appeared the above named...............

ment fo B8 vvnisiivenains reereres ....voluntary act and deed.

WAL TS
n:{.-_.--—.- et PFICI AL

STATE OF OREGON,. , L Notary Public lor Oregon) | LINDA € CHANYER
' : ' $S. My commission expires: { Notary public for Qregan - ‘ ‘
County of....... ’ ‘ : ‘ : My commission expiras LRz

7 personally ‘appeared

ffirmed), did say that __he is the attorney_in fact for....
Secretary of Nevada-Rogue, Inc., an Oregon

that .. he executed the foregoing instrument by authority of and in behalf of said principal; and ..he acknowl- )

edged said instrument to be the act and deed of said ptmcxpalf %u ; ;g'/, g 7
Before me: | LINDA G. CHANDLER
: Netary Public for Orcgon
(Official Seal) ‘ My'cohmigsim-expife &

e ol (PRI ERLS

STATE ‘OF OREGON; COUNTY OF KLAMATH; ss. ..NOTARY PUB

(Title of Officer} . : .
20th day of ’

] ‘hereby certify that the ‘within instrument was received and filed for record on the
M77

_May " AD, 18 77 g 3% o'clock___ M., and duly recorded in Vol
MORT GAGES on Page 8847 \ . i
- WM. D. MILNE, County Clerk
$° 6,00 ~

FEES 2 oy eza St oA Deputy

of

- REQUEST FOR FULL RECONVEYANCE :

To bo vied only when obligations hove beon pald.
iy Trustee. . N .

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums ‘gecured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any suma owing. to you under the terms of
said trust deed or pursuant io statute, to cancel all evidences of indebtedness secured by said trust deed (which: afe dolivered to you
herewith together with said trust deed) and to reconvey, without warranty, to ‘tho parties designated by the torma of said trust deed the

estate now neld by you under the same. Mail reconveyance and di ts to...

g 19

OR THE NOTE which [t securss, Both must be delivered to the trustee for flation before raton y will be made.




