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TRUST  DEED
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" THIS TRUST DEED, made this 18th day of ... May.. - S
RANDY. D.- BOCCHIL..AND. LINDA L..BOCCHI,. husband and wife. . i e
' il i i as grantor Jr., as trustee, and
FIRST FEDERAL SAYINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under - the laws of ‘the  United States, as beneficiary; i e

WITNESSETH:

The grantor irrévoéably grants, bargainsy.ﬁso”s and conveys to the fruét\qe. in-trust, with power of sale, the pr‘operfy‘
in Klamath County, Oregon, -described “as: !

ARCEL 1 ‘ ‘

g’tratt‘of land in Tract 68 of FAIR ACRES SUBDIVISION NO. 1 in the SE 1/4 SE 1/4 of Section
35, Township 38 South, Range 9:East of the Willamette Meridian, Klamath County, Oregon,

more particularly described as follows: Beginning-at an iron pin which lies West along the
South line of Section 35, Township 38 South, Range 9 East of the Willamette Meridian, which
“line is also the center Tine of Shasta Way, a distance of 30 feet and North 0911" East a
distance of 293.2 feet from the iron pin which marks the Southeast cornerof said Section

35 and running thence; continuing Nerth 09 11' East parellel to the East line of 'said Section
35 and 30 feet Westerly therefrom a distance of 131.6 feet to an iron pin; thence West
para]]e] to the South Tine of said Section 35, a distance. of 301.0 feet to an iron pin which |
is on the West line of Tract 68, Fair Acres Subdivision No. 1; thence South 0° 11' West along
the West Tine of said Tract 68 and parallel to the East 1ine of Section'35 a distance of
131.6 feet to an jron pin; thence East parallel to-the South line of said Section 35 a
distance of 301.1 feet, more or less to the point of beginning. :

... PARCEL 2: ‘The E 1/2 of Tract 67 excepting therefrom the South 263.2 feet Fdir Acres
= Subdivision No. 1. o , ,

which ‘said 'described " real properfy is hot currently used for agricultural, timber or grazing purposes,

togother with all and singular the “appuricnances, ‘tenoments, horeditamonis, rents, issues; profits, water rights,” easements -or privileges now ‘or
horeafter bolonging ‘to, derived from or ‘in anywiso appertaining’ o the above described promises, and- all plumbing, lighting, heating, venti.
lating, air-conditioning, refrigerating, watering and “irrigation apparatus, oquipment and fixtures, togothor with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpefing and linoleum, shades and built-in appliances now or hereafter installed .in or used in connection

witl} the abovf‘desl:ribod premises, including all in'ierest H\loroin which the grantor has or may hoﬁqi&qu‘rﬁofgl\fﬁb pS'@VEW‘HUNDY!ED FIFTY
porformance of each agreement of the grantor herein contained and the payment of the sum. of .mmy- ARS™ “NO7100: e
($30,.750.00) Dollars, with inferest thercon according. to the torms-of o promissory anQLblf' rB§n %ﬁg }NpcAu]?p payable fo' the
boneficiary or- order ‘énd -mado by the grantor, principal and inferest being payable in monthly installments of $.....282.62.
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......... commencing

This trust deed shall further sccure the paymont of such additional money, acqufsition of the property by the benetlelary ufter default, any balance remaining. in the
If ‘any, a8 may be loaned hereafter by the bencticlary to the grantor or others ~reserse aceount shall-be credlied to the Indebtedness. 1t uny suthorlzed reserve account
having an Interest in the above described ‘Fropert . 7s may. be evidenced by a  for taxes, nssessments, insuranee premiums and other charges s not sufficient” at -any
note or notes, - If the indebtedness secured by this trust Jeed 1s cvidenced by - time for the payment of such charges as they become: due, the grantor shall pay the
more than one.note, tho beneficlary may credit payments recelved by it upoh  deffelt to the beacficlary upon demand, amd If not' pald within ten days after such demand,
any of sald notes or part of any payment on one note and part on nnothier,  the heneficlafy may at its optlon wid the amount of such defleft to the prineipal of the
a8 the beneticiaty may elect, = - obligatin seeured hereby, i

The grantor hercby covenants to and with the trustee and the beneficlary Should the grantor fail to keep nnf’ of the foregolng covenants, then the
hereln that the said premlses and property conveyed by this trust deed are heneficiary may at its option carry out the anwme, and all 1ts expenditures there-
free and. clear .0f all encumbrances and that the grantor will and his -hefrs, for shall draw Interest at the rate specltied in the note, shall be repaysble by
executors and administrators shall warrant and . defend his aafd titlo thereto the grantor on demand and shall be secured by the llen of this trust deed. In
agalnst the claims of all persons whomsocver, this connection, the beneficiary shall have the r ght [n {ts discretion to complete
s : any improvements mnde on said premises and also-to make such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessnry: or advisable.
thereo! and, when due, all taxes, assessments and other charges lovied againat
sald property; to keep said property free from all cncumbrances having pre- The grantor turther agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings In" course of conatruction covenants, conditions and restrictions atfecting sajd property; to-pay all costs,
or hereafter constructed on safd premnlscs within stx months from the date fees and expenscs of this trust, including the cost of title search, as well as
hereof or the date construction s wereafter commenced: to repair and restore the other costs and expenses of the trustec incurred .in connectlon with or
promptly and In good workmanllke manner any bullding or improvement . on in entorcing this obligation, and trustec’s and attorney's fees actually Incurred;
aafd property which may be damaged or destroyed and pry, when due, all to appear in and defend-any actlon or roceeding purporting to.affect the secur.
costs Incurred “therefor; to allow beneflciary - to tnapect snld property al atl ity hercof or the rights or powera of the bcneﬂclnrr or. trustee; and to.pay all
times during: construction; to replace an work or materials- unsatisfactory to costs and expenses, Including cost of evidence of title and attorncy's fees In n
beneficiary within fifteen days after written notlce trom beneflciary .of such reasonable sum to be fixed by the court, In nn&f such action or proceeding in
fnct;. not to -remove or destroy nnz building or lmprovements now or herenfter which the beneficlary or trustco may appcar and In any sult brought by. bene.
constructed on sald premises; to keep ull “bulldings and lLnprovements now or  ficiary to foreclose this deed, and all sald sums shall he secured by th{; trust
herenfter crected upon said proucrty in good repair and to commit or:sufter  deed.
no waste of sald premises; to keep all bulldings, propurtf and finprovements
now or . hereafter erecled on sald premises conttnuously insured agninat loss The beneficlary will furnleh to the grantor on written request therefor an
by fire or such other hazards as the beneficinry may from time to time require, annunl statemeni of necount hut shall not be obllgated or requlred to furnish
{n a sum not less than the original principal sum of the note or obilgation any further statements of ‘account.
secured by this trust deed, in a company or companies accepinble to the bene-
ficlary, and to dellver the origingl policy of insurance fn correct form and with 1t I mutually agreed that:
approved .loss payable clause in tavor of the benefleinry attached and with . .
Pemium pald, to the principal place of business of the beneflclary at lenst 1. In the event that.any portion or. all ol" sald: property shall be taken
\tteen dnys prior to the effective date of any such poiicy of insurance. 1t under the right of domain or tlon, the beneficlary shall have
sald policy of insurance is not so tendered, the benoflciary may in: its own the right to commence, prosecute {n Its own name, appear In or defend any ac-
Hscretion obtain Insurance for the benefit of tho. beneficiary, which insurance tion of procecdings, or to make any compromise or settlement In connection with
shall be non-cancelluble by the grantor during the full term “of the polley thus such taking and, if.it so elects, to require that all or any portion of the money's
obtained. . payable ns compensation for such taking, which are In cxcess of the amount re.
. | : . quired to Say all reasonable costs, expenses and attorney's fees necessarlly. pald .
That for- the purpose’ of providing regularly for’ the prompt payment of ull: taxes, OF incurred by the grantor In such proceedings, shall be paid to the beneficlary
ussessments, and - governmental charges -lesied - or nssessed against the above deseribed pro- and applied by 1t Clrsb upon any rensonable costs and expenses and mttorney's
perty and Insurance prumlulln whl}c the }mlehtellnm el hiorohy fs I exeess of 8045 {fm\&‘;‘-‘;;ﬁﬂ{l '{(‘p‘(‘,’n"{,,’;‘ﬁ‘,’,'.{f{,’m" ne‘,';e ,'éi’l’,iﬂ'.f'ﬁm‘?y-’".fgupm“ﬂ:#&rnﬂgrtgf
of the lesser of the orlginal purchase price pald by the ‘prantor at the time the loan was " s 3 el ¢ ' ges,
made or thy benefielary's ortginal apprnlsal salwe af-the property ab- the time. the -loan n its own '“‘”l’m“'“.'.t? .tnk""'cjﬁh aclions and execule such Instruments fa phall
wag made, grantor il puy to the beneflefary In addition to the monthly payments of )¢ ueat, n b au; pon  the Y.
peinelpal aud interest payable under the terms of e note e ohligation secured herchy . - TEAUest. S R
ou the date Installments on principal und Interest nre payable an amount equal to 1/12 2. At any time and from time to time upon written request of the bene
of the taxes, nssessments, and other charges due amd payable with tespect to sald propeety  ficiary, payment of lts fees and presentation orothls deed and the noto for en.
within each succeeding 12 months and ‘also 1./36 of the insurance premimn payable with  dorsement (in cnse of full reconveyance, for cancelintion), without nffecting the
respect to sald property within each succeedlng three yews while thls Trust Deed Is In * liabliity of any person for the payment of the indebtedness, the trustee may (a).
effect ny esthmated nnd directed by the beneflelary, Reneflcliry shall pay to the grantgr  consent to the making of any map ar Plnt. of sald property; (b) join [n granting
Interest on sald amaunts at a rate not less than the highest rate wthorlzed to le paid  nny eansement or creating nad restrictlon thereon, (c) Joln in any subordination
by banks oo thelr open passhook accounts minus 374 of 105, If such rate Is less than — of other rgreement atfecting this deed or the ten or charge hereof; (d) reconvey,
46/, the rate of interest bl shall be 4 b, Interest shalt be eomputed on the pyerage without warranty, all or any part of the property. The grantee in any reconvey-
monthly balance . fu the gecount and shall e pald guartesly to Use grantor by erediting ance may be descrlbed as the *'person-or persons lcrnly entitled thereto” and
fo the eserow account the wretint of the inferest due, R tire reciinls thereln of nny matters or facts shall be concluslve froof‘ of the
K . truthfulness thereol, Truafee's fees for any of the services fn thls paragraph

' shall be $5.00.

Whila the grantor fs to pay any s all taxes, nssessments il uther” earges leviel o 9

ot nesessed againgt sald property, or any part thereaf, iefore the. same lwv.lnh to hear mn“n\]""'\: %‘;ll{'igg:wz:;ﬁ‘tl;lﬁ{fl %’:;r;llaor'::vhrce:vy ra!:\!m:stg l(;]eneﬂﬂnry tfluﬂng the
fnterest and also to pay premins on all insuratiee nolietes tpun_sanl property, sueh pny- oFt. " “m.cm.d by this deed and of any personal ym ort; "k, p{o|t€l of the ro'-
wents are to he niade through- the heneflelary, as afuresahd, The grantor ‘hereby authorlzes prnn’tor shail detnult In the paymient ’;“ P Intlgbtgdne}s’s !%’::u"‘cd ;‘"“;,ﬂ' Mll
she benefielaty to pay any and all taxes, nssessnents aned other charges levied or lmposed ‘fhe performance of any agreement hereund'ery rantor shall hnverthe r'inl’wytgr ll,
against, sald property I the amounts as shown by the. statements. thereaf furnished by the * Jaet all such rents, Issues, toyeitles and pro’ﬂ%n earned prior to default a tﬁo.
collectar of such tixes, assessments or othee chiarges, atid o pay the Juswrncs premiums . hecome due and p;\ynhle 'Upon any default by the nrnnfor hereunder, thelh 74
in the smontits shown on the slatements submited by the hsuranee earclers or thele rop ficiary may at any umu' withoul notice, elther. in person, by agent o'r b, ‘en:
resentatlees and to whthdraw the sums which -may be requlred from the reserve account, celver to be appolnted by a court nnfll without regard t'o the “Adequlcy’ot lr.n
it any, established for {hat’ purpose, The grantor aureey In o event fo hold the benefletary  qeenrity for the |m|ehmfnc” hcrvh'y secured, enter upon and take possesalon o’;
responstibe for - failure to hase any Insuranee weitten ar Cor any loss or damage growlg  gald property, or any part thercof, In Its own name sue for of otherwlse collect
oUt of -n defect 0 nny nsurance polles, and the ‘deneflelary bereby {9 authorfzed, In the the rents, issucs aud profits, including those past due and unpaid, and apply
eent of nny Juss, to conpromise and settle with any fnerance: compny sl Lo apply wny  the same, Jess costa and expenses of operation and collection, Including reasons
steh fusuranee’ recelpts upon the obtfgationy seeured by this tenst deed, In computing the able nttorney’s fees, upon any Indebtedness secured hersby, 'nnd n 'stich order
umuunt of_ the - indebtediess for payment amd satlstuction My full or tpon sale or” other s the hcnurlclnry may determine.




! s i
4. The enterlng uponiand taking possession of sald property, the collection
of such rents, issucs and profits or the proceeds of fire and other fnsurance pol.
Icles or compensation or awards for An¥ tnklndg or damsge of the property, and
. the application or relcase thercof, as aforesaid, shall not cure or walve any de-

tault or notlce ol default hercumder or lnvalidate any act done pursunat to’

auch notice,

§,. The grantor shall ‘notify. benetlclary in. writing ~of ‘any sala or con-
tract for sale of the wbove described Fropmy and fumnish- beneticlary on a
form auplﬁllod it with such . personal Information :concerning the purchaser as
would ordlnarlly be required of a new loan applicant and shall pay bencticlary
a service charge. . .

. Time (s of the essence of -this Instrumeat and .upon .default by. the
gruntor in.payment of sny Indebtedneas secured herchr or in periormance of any
agreement. hercunder, the beneficlory may declare -all sums secured herchy im.
mediately due and })nynble by dellvery to the trustee of written notice of default
and electlon to sell the trust property, which notice trustee shall cause to be
duly tiled for record. Upon: delivery of ‘sald notice of defuult aud electlon to sell,
the beneficlary shall deposit with the trusteo this trust deed and all prowissory
notes - and di 8 evidenc dltures . secured hereby, - whercupon. the
trustees shall fix the time and place of -sale and give notice thereof as then
required by law,

7.  After- default and any time prior to flve days before the date.set
by the ‘Trustee for the Trustec's’ sule, the -grantor  or cther -person 8o
[lﬂV"L’(i(!l‘ muy pay the entire amount then due under: this trust deed and
the obllgutions .secured therchy (Including costs and expenses actuslly incurred
in enforcing the . terms of the obligation and trustee’s :and attorney's fovs
not exceeding $50.00 each) . other than .such portion of the principai as would
not .then be due had. no delnult -occurred -and thereby cure the default,

., 8. After the lapse of such tlme as may then be required by law following
the, recordation of said notlce of default and.giving of said notice ul sale; the
trustee shall scll sald property at the time and place fixed by him In sald notice
of sale, either a8 & wholo or in sepacate parcela, snd in such order as he ma
termine, at public auctlon to the highest bidder for cash, In lnwful money of the
United States, payable at the time of. sale. Trustee mng' poatpone sale of all or
any portion of sald property by public announcement at such tling and place of
snle and from time. to time theroafter may postpone the sale by publle an.

de-,

nouncement at the timo fixed l&{ the precoding postponemount. The trustee sball

to the purchaser his deed in form as required by law, conveylog the gro-
porty so sold, but without sny covenant or .warranty, expreas or implied. The
recitals In the deed of any miatters or facts. shall be conclusivs proof of the
truthfulness thercof, Any person, excluding the trustes but inctuding the grantor
and -the beneficiary, may purchase at the sale, :

i . -

9. When -the Trustes sells pursuant to the powers provided hercin, the
trustee- shali u})pl the procecds of the trustee's sale na follows: (1) . To
the expenses of the sale includlng the compepsation of the trustce, and a
reasonable charge by - the attoraney. }2) To tho obligation secured by . the
trust - deed. (3% To. all' persons -having “recorded llena subsequent to ~the
interesta of ' the trustee In the trust deed as- thelr [nterests: appear in the
order of thelr priority. (I; The surplus, if nn{s to the grantor of the trust
deed or to his successor in Interest entliled such surplus,

10, For any reason permitted by law, the beneficlary may: from time to
time appoint & successor of successors o any' trustee named hereln, or to any
successor trustee appointed: hereunder, Upon such appolntment and without con.
veyanco to the successor trustee, the Iatier shall be vested with all title, powers
and dutles conferred upon any trustes hereln named or appointed hereunder, Each’
such appolntment and substifution shali be made by written Instrument executed
by the ucneficlary, conlalulng. reterence to this trust . deed and Its- place. of
record, which, when recorded In the office of the county clerk or recorder of the
county or countles in- which:tho property is situated, shall be conclusive proof of
proper appoinument of the suceessor trustee, N A

11. "Trustec accepts this trust when thls, deed, duly executed and.ncknows
ledged is made a publlc record, as provided by 1aw. The ‘trustes is not obligated
to ucll!a{ any party. hereto of pending sale under any other deed of trust or of
any actfon or proceeding in which the grantor, beneficlary or trustee shall be
purty unless such action or proceeding i3 brought by the trustee. .

18, 'This deed applles to, inures to the benefit of, ‘and binds all parties
hereto, their Leirs, legatecs devisees, administrators, cxecutors, successors and
assigns. The term “beneticlary” shall mesn the holder and owner, includl

sledgee, of the note secured herehy, whether or not named as a beneficiary
herein, . In construing this deed and whenever the context so requires, the mna.
culine gender jncludes the feminine and for neuter, and the singulur number ln-
cludes the plural. -

IN WITNESS WHEI\REOF, said ércm’tor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON

County of Klamath 8s.

/91‘!0 day of.

g 7 ) . ")
i A Szl

(SEAL)

” o . ‘ ’
,/‘%’7’) /é& . ){ /6 QCC. L.__ ' _;.(SEAL)

*'THIS 1S TO,CERTIEY. that on this
Notary Public_ i md;

M
1l

BOCCHI AND_| INDA_L. BOCCHI

. J )
,Igr -said county and state,” personally -appeared the within named
husband..and. wife

19 77 Belore me, the undersigned, a

iz RANDY D,

me

they.

v

s

IIN‘.TES_’I’lMONL\&‘,HEREOF, 1 have hereunto set my hand and affixed my +otarial seal t
R | Ko

p'ers_cnall'ﬁkﬁgyn'*to@e the Identlcal individual.S.. named in and who executed the foregoing Instrument and acknowledged to me that
: :‘.\‘Qéxequgegl the -sdme freely and voluntarily for the uses and purposes- therein expressed. :

day and year last above written.

//A_aﬂffé)/ »

Not ry Public for Qregon
S= -0

My commission explres:

Loan No.

TRUST DEED

Grantor LABEL

. TO .
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
E ' Beneficlary

Af:e{Récordlng Beluin To: .
FIRST FEDERAL SAVINGS
540 Main St.

Klamath Falls, Oregon

J

(DON'T UBE THIS
SPACE; RESERVED
FOR RECORDING

FEE § - 6,00 "

STATE OF OREGON |
County of Klomath .. §

[ certify that the within instrurrhegt
was rteceived for record on the th
day of, May ’
at ....i.]r%....'p'clock P M., and recorded
in book M7/ . ...on page

Record of Mortgages of said County.

IN COUN-

TIES . WHERE
USED,)

Witness my hand end seal of County
- affixed. :

%, D MILNE

eputy

REQUEST FOR FULL -RECONV};‘.‘YANCE
To be used only when obligations have been pald.

TO: William Ganong.. .» Trusleo

The undersigned Is the legal owner and holder of all indebtedness secured by the foregeing trust deed. All suma secured by sald trust deod

have boen fully pald and satlsfied, You hereby
pursuant to statute,

are dirocted, on.payment to you of any sums owing lo you under the terms of said trust deed or
to cancel all evidences of indehtedness secured by sald trust deed (which are dellvered to you herewith' logother 'with sald

trust doed) and to reconvey, without warranty, to the parties designated by the tormu of sald trust deed the estate now held by you under the

same.

First Federal Savings and Loan Asscciation, Beneficlary

by.




