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EAUMGARDNER. EXCAVATING.. INC....an.Qredon.

hereby mortgage to FIRST’_BE'DER)\L SAVINGS AND LOAN ASSOCIATION of Klamath ‘Falls, a chcrayl Corporation, - here-
*i - “inafter called "‘Mortgagee, the following. described real . property, situtated in Klamath County, State of Oregon, and all interest
| or estate therein - that. the mortgagor may hereafter acquire, together ‘with the: income, rents-and profits thereof, towit:: )

Starting at a. point marked by a 2-inch-iron pipe which -is 939 faet
« South' of a l%-inch iron pipe which is 30 feet East of the corner '
common’ to Sections 1l and 12, Township 39 S. R. 9 E.W.M., and Sections
6 and. 7, Township 39 S., R. 10 E.W.M.: thence N. 200 feet to the
true point.of beginning; thence N. 400 feet; thence . 400 feet; thence
.--g. parallel to the Westerly boundary line. of said Section.7, 200 feet:
thence Easterly‘SZSeret,‘more or less, to the Westerly side of the
-—canal: of the Enterprise Irrigation District: thence Southerly and:
Westerly along the Westerly side of said canal and its lateral to a
point due East of the point of beginning; fhence*W. 576 feet, more
or less, to the place of beginning. : ‘
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. m.together with " all heating apparatus (including firing  units), lighting, plumbing, water heater,-venetian’ blinds, and other fixtures
" which now are or hereafter may be attached to or used in connection with said premises and ‘which shall be construed as part of
the realty, to secure the payment of a certain promissory.note executed by the above named mortgagors for the principal sum of
WWENTY ONE THOUSAND SIX HUNDRED AND NO/L0Q-zrimnmmssmimiiisimsssssns”

e

L,,Dollars. bearing even. dates principal, and interest  being payablc in montlily installments of 5....1.‘3.4¢40....due...on...0r.
;?efore the 20th _day of. each.salendar nonth.

comuencing....... Junsa..... e 1927

foren )

rand to secure the payment of such additional money, if any, as may be “loaned hereafter by “the mortga?cc to the mortgagor or
“others having an interest in the above described property-as may be evidenced by a note or notes. 1f the mortgage indebted-
ness Is evidenced by more than one note, ‘the mortgagee may credit payments recelved by it upon any of said notes, or part: of
any payment on one note and part on another, as the mortgagee may elect. :

The morlgagor covenants that he will keop the bulldings now ol hereafter erecled on said mortgaged . properly continuously . {nsured
against loss by fire or othor hazards, in such companles as the motigages may direct, in an amount not less than the face of this mor(qu%a,
with loss ‘payable first to the mortgagoeo fo d then "to the motlgagor; all policlea to bo held by the
mortgageo, The mortgagor hereby assigns i i { Insurance carried upon satd, properl‘g and in case of
‘oss ‘or damage - to the property insured, qea as his agent to sotile and adjust such loss or damage
and apply the procoeds, or sO much thereof ags may in payment of sald {ndobtedness. - In tha event ol foreclosure all right
of I}hlce mortgagor In atl policies then in force shall . pass lo the morigagec thereby . qiving said mortgagee the right 1o assign and transfer said
policlos, : L

The -martgagor - further covenants that the tmilding or Lulldings now on or Terdalter ereetesd upon suld premises shall be kept. fo good repalr, not altered, extended,
removed or demolished withont the written consent of the mortgagee; and to complete il bulldings. in course of construction or hereafter constructed thereon within six
months from the date hereof or the date construction s tiereafter commenced, The mortgagor agrees to pay, when due, all taxes, nsse sments, and charges of every kind
Tevied o assessed against suld premises, oF upon this murtgage.or the note and-or the Indebtedness which It 'secures or any transactions tn connection therewith or any other
Yien which may b Judged (o be prior to the Hen. of -this mortgage or which -becomtes « prior en by operation of -1 ( to pay premiums on-any life nsurance policy
which may be urther seeurity o mortgagee? that for the purpose of providing regnlarly for. the prompt | ont. of a1l faxes, ASSUSSMIENLS and governmental
charges levied or 1 ngalnst the mortgaged . property and Insurance premiums while any part of the Indebledn cured” hereby . remains - unpatd, mortgagor  will
pay to the mort o o ihe date installments on prinelpal and Interest are payable an amount equal to 1/12 of W yeurly - charges. No Intercst shatl he paid mor- .
Ligugor on; sl amount, and sald mvounts are lereby pledged to murtgagee as additional seeurlty for the payment of this morigage and the note herehy seeured.

Shonld the mortgagor fall Lo keep any of the farezoly covenants, then the martgagee may perform them, - without walving @y other right or semedy berein gliven for
any sueh breach; and all expeniditures i thit hehalt ghall be seenred by this mortgage -and shall bear inferest In nccordanee with hie terms of u certaln promissery note ‘of
even date herewith and be repayable by the murlgigor on demund.

In case of default in tho punmem of any installment of sald debt, or of a breach ‘of any of the covenants herein or contained in the
PP 1 oan ted by the mortgagor, then the entire .debt hereby . secured shall, at the mortgagee's option, - become immediately
due without notice, and ‘this morigage may be foreclosed. R

The mortgagor shall pay the morlgagee a reasonable sum as attorneys foes in any suit which the mortgageo defends or prosecutes ‘1o
protect the lien horeof or to foreclose this mortgage; and . shall pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and mcx¥l be included in the decree of foreclosure. Upon bringing
action to ‘foreclose this mortgage or at any time while such proceeding is pending, the mortgagas, without notice, may apply for and secure
the appointment of a recelver for. the mortgaged property or any part thereof and the incoma, rents ~and profits therefrom.

The mortgagor consents o a porsonal deficlency judgment for. any part of the debt hereby secured which shall not be paid by tho sale
of said property.

Words used in this mortgage in the "present tense shall include the future tenso: and in !ha‘muscullne' shall include the . feminine and
aenter genders; and in the singular shall include the plural;” and in the plural shall include the singular.

Each of: the covenanls and ' agreements . herein shall be binding upon oll successors In interest of each of the mortgagors, and oach
shall inure to the benefit of any successors in interest of the morigagee. '

Dated at Klamath Falls,. Oregon, this .. 20th day of May e 10,2

e S Fres.
¢ / ‘(SEAL) .

STATE OF OREGOhN !,,

THIS CER that on this day of

A, D, 19 beloro mo, the igned, a Notary . Publlc for sald state personally appoeared the within n

to mo known to be the identical  person...u. described - In and - who executed Tastrument” and acknowlodged to me that " ...
exocutod the same froely and vo\unlquly for the purposes therein expressed.

IN TESTIMONY WHERECF, I have horounto set my hand and of] zaal - the day and year Tasl.gbove written.

Not Public for the State of Oregon T
Reslding at Klamath Falls, Orogon.
My commlasion expires: . .
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County of Klamath)

State of -Oregon

Personally appeared R.M." BAUMGARDNER, who’béingrduly sworn, did

the President of BAUMGARDNER EXCAVATING, INC., and that

is
the seal affixed to the foregoing

say that he

trument is the . corporate seal of

trument was signed and sealed

ins

in be-

'it's Board of Directors; and,

trument to be its voluntary act and deed. .

<20«dayvof“May;

£ said corporation by authority of
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dged said
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d corporation and that said ins
no
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1ssion expires
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Nd@a:y Public: for

My - cormm

Mortgagors .

T

FIRST PEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KEAMATH PAULS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON f,,
County of Klamath )

" Biled for recard “at the request of mortgagee ou

WA D MLLNE

County Clerk.

,’ﬂ _/‘__:)1{04.“/

Deputy.
w3 pon 2 D

Mail to

FIRST FEDERAL 'SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon




