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THIS TRUST DEED, made this......./ . ™ Ma R 77, between
.Donald E Bailey and i A Pondella, . , as Grantor,

‘Mountain Title Company i iasiens iy s . , as' Trustee,

and “Ronald L. Nielson. .. s R TP FO , as Beneﬁ{:iary, "

}

" Grantor irrevocably grants, bérgains, sells and conveys to frustee in trust, wi
“Klamath. ... . .County, Oregon, described as:

th pméer of sale, the prdperty

Lot 3 in Block 2, SHASTA VIEW TRACTS, according to the official plat
thereof on file in the office ‘of the County Clerk of Klamath: County,
Oregon. = o .

Subject, however, to the following:

‘1. The premises herein'described‘are'within and subjéct to.the statutory
povers, including the: power of assessment, of South Suburban Sanitary’
District. ) ‘ ‘

2. ‘Reservations as contained in deed recorded December 18, 1930 in
Volume 93, page 341, Deed 'Records of Klamath- County, Oregon, to-wit:

* "Phat no building or structure of any kind whatever shall be

erected or constructed npon said ‘property within a'distance of
twenty feet from the Southerly line of sald lot."

i &

together with all and ‘singular the tenements, hereditaménts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all lixtures now or herealter attached to or used in connec-
tion with said real estate. . -

FOR THE PURPOSE OF SECURING .PERFORMANCE of each agreement of grantor-herein contained and payment of the

' sum of .,.Thrg.e.‘.:rhousa d _and No/loor'hs-—_"—_‘——--~—--_——_—-'-—-—-——__—Dollars, with interest

thereon according to the terms ol a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the
tinal payment of principal and interest hercof, il not sooner paid, to be due and payable .,.S.ep,tem.b.er....lS,.,.. v 19 770
The date of matusity of the debt secured by this instrument is the date, stated abave, on which the linal installment of said note
Becomes due ‘and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed -to be
sold, conveyed, assigned or aliendted by -the grantor. without tirst having obtained the written consent or approval of the beneficiary,
then; at the beneliciary's option, all obligations secured by, this insfrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . : - . . .
The above described real property Is not currently used. for agricultural, timber or grating purposes.

To protect. the security of this trust deed, grantor. agrees: (a) consent fo the making of any map-or plat of said ‘property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any casement or creating any 'n.-uucrion thereon; (c¢) Join in any
and repair; not fo remove or ' lish o building or imy ¢ thereon; subordination or. other agreement allecting -this deed or the lien or: charge
ol to commit or permit any waste ol said property. ; (d) reconvey, without warranty, all or any:part of the property. The
i . To - complete or restore promptly and in good and workmanlike Arantee in - any - reconveyance may be described as the *person’ or persons
manner. any building er improvement which may be constructed, damaged or legally ‘entitled thereto,” and - the recitals therein ol any matters or lacts shall
destroyed thereon, and-pay yehen due all costs incurred therelor, be concluvive prool of the truthiulness  thercol, Trustee's lecs for any of the
. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any
join in executing such financing staternents pursuant to the Unilorm Commer- = time without notice, either in:person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without . regard to the adequacy of any security - for
proper public ollice or ollices, as well as the cost ol all lien scarches made - the indebtedness hereby. secured, enfer upon-and tnke - possession ol ‘said prop-
by liling ollicers or searching agencics a3 may be dvemed desirable by the erly. or any part thereof, in its own name sue or otherwise collect -the rents,
beneliciary. issues .and prolits, including those past due and unpaid,.and apply the same,
4, To provide and i Iy “mainfain insur on ‘the buildi less costs and ‘e penses ol operation and collection, including reasonablc attor-
now or herealter erected on the said premises ngainat -Joss or damage by fire . mey's fees upon any indebfedness secured hereby, and in such order as bene-
and such other hazards as f'ulirl'liciirh g’ﬂf’ﬁ’b!’@ ‘o time require, in - ticiary may determine.
an amount not less than § =7 DS AL s written in 11. The enfering upon and . toking possession ol said property, the
r acceptable ‘fo_the bene " with loss payable to the latter; all. . collection ol ‘such rents, issues and profits, or .the proceeds ot tise and other
licies of insurance shall be delivered to the beneliciary as soon as ‘insured; insurance policies or compensation or awards lor any taking or damagde of the
il the grantor shall fail for any reason to procure any such insurance and to  property, and ‘the application ar release thereol as aforesaid, shall not cure or
deliver anid policies to the beneliciary at least lilteen days prior to the cxpira-  waive any default or notice ol delault hercunder or invalidate any -act done
tion ol -any policy of insurance now or herealter placed on raid buildings, .. pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 12, Upon deluult by Arantor in_payment of any indehtedness secured
callected under any lire or other: insurance policy. may be applied by beneli-  herchy or in his perd ol any agreement hereunder, the beneliciary may
ciary upon any indebtednress secured hereby and in such order as benelicinry ~ declare all surs secured herehy immediately due and payable. In such an event
may determine, or at option ol ‘heneliciary the entire amount so collected, or  and il the nbove described real property is currently used for agricultural,
any part_thereol, may be released to_grantor, Such application or release shall - timber or. grazing purposes, the beneliciary may proceed to foreclose this trust
not. cure or waive any delault -or natice of delault hereunder or invalidate any deed in.equity, as a mortdnge in:the manner provided by law lor  mottgage
act done pursuant to such notice. . . . loreclosures. ‘However il said .real property is not so cursrently used, the hene-
5, To keep said premises frec from construction Lens and to pay all ticiary at his election may. proceed to loreclose thix trust deed in equity av'a
tares, assesyments and other charges that may .be levied or assessed upon of - mortfage or . direct  the trustee to loreclose this. trust deed by adverti
agninst said property belore any part ‘ol ‘such toxes, assessments and other  -and sale.In the latter even( b, beneficiary or the frustee shall execute and
charges become past’due or delinguient and prompily deliver receipts therelar . cause to he recorded hir written notice of delault and his election fo scll the
ta beneliciary; should the grantar {ail-to. make payment of any fares, assess- said described real property ta satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charfes_payable by Qrantor, either ypon the trustee shall lix the time and place of sale, give natice thereof as-then
by direct payment or by providing heneliciary with Tunds . with which t0 required by law and proceed (o Joreclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make payroent thereol, vided in ORS 86.740 to 86.795.
and the amount so_paid, with interest- at the rate set forth in the nofe secured 13. Should the beneliciary ele vertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 ol this then alter default at any time prior to live da the date set by.the
trust deed, shall be added to and become a part of the debt secured by this  geustee lor the trustee's sale, the drantor or other person 30 privileged by
trust deed, without waiver of any rights arising lrom brench. ol any ol the  ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
covenants _hereol and for such payments, wih. interest s aforesaid, the prop- fively, the entire arnount then due under the terms of the trust deed and the
erty hereinbelore drscribed, as well as the grantor, shall ‘be bound to the obligation secured thereby (including costs and expenses actually incurred in
same extent that they are bound for the payment of -the obligation herein - enlorcing the terms of the obligation and trustee’s and attorney's fees not ex-
described, and all wuch payments shall be immediately due and payable with-  cecding $50 each) other than such portion ol the principal as would not then
out notice, and the nanpayment thereeol ahall, at the option ot the beneliciary, . be due had no delault occurred, and thereby cure the delault, in which event
render all sums secured .bydhn trust deed. immediately due and payable and -~ all foreclosure procecdings shall be dismisaed by the trustee.
constitute o breach of thia trust decd, . S O e he 1nle ahall be held on the date and, af the tine and
. To pay all coss, lees and rxpenses ol this trust including the cast place designated in the notice ol sale. The trustce may sell said property either
ol title search as well 1y the other casts and expenses ol Ihrl trustee incurred in onr parcel oc_in separate parcels aned shall sell ‘the parcel or parcels at
in connection with or in enlorcing this ablidation and trustee's and attorney’s auction to the highest bidder for cash, payable at the time of aale. Trustee
fres actually incurred. . Yo . . shall deliver fo the purchaser its deed in form as required by law conveying
.. To -appear In and defend anv_action or proceeding purportind {e * the property 3o sald, but without any covenant or warranty, express or inr-
alfect the security rights or powery of heneficiary or trustee; and in any suil, - plied. The Yecitals in the deed ol any matters of lact shall be conclusive prool
action or. proceeding in which the beneliciary ot trustee may appe~ includind - of the truthiulness thereol,: Any ‘person, excluding the ‘trustec, but including
any suit lor the loreclosure of this detd, to pay all costs and expentes, in- (he grantor and beneliciary, may purchase at the sale..
cluding evidence ol fitle and the heneliciary’s or trustee’s atiorney’s lees; the 15. When trustes sell pursuant to the powers provided herein, trustee
amount ol aun.rney‘a fees mentioned in this paradtaph 7 in =1l cases shall be shall apply the proceeds ol sale to payment ol (1) the expenses ol sale,. in-
lixed by the trial courf and in the event ol an appeal Irom any juddment or - cludind the compensation ol the Irustee and a rensanable charde by trustee's
decree of the trial court, grantor ",","'" adrees fo pay such sum as the ap-  attorney, (3) 10 the obligation secured by the trust deed, (3) fo all persons
pellate court shall adjudge 1 a3 the y's or frustez's. 8400 - having recorded liens aubsequent -ta the interest of the trustee in the trust
ney's lees on such appeal. deed as their interests may appear in the order of theit priority and (4) the
1t is mutually agreed that: ' . aurplus, il any, fo_the grantor or to his auccessar in interest entitled to auch
8. In the evenl.that any portion of all of said praperiy shall he taken surplus. . .
uunder the right of eminent domain or condemnation, beneliciary shall have the 16. For any reason permitied by law beneliciary . may from time to
right, if it so_elects, (o require that all or any portion of the monies payable  time ApPoINt a BUCCMDr Of BUCCTISOTR to any trustee named herein or fo any
a3 compensation for such taking, which are in excess of the amount required  succesor frustee appointed hereunder. Upon such’ appointment, and without
to pay all reasonable costs, expenses and attorney's leen necessarily paid or - conveyance to the successor trustee, the latter ahall be - veated with all title,
incurted . by grancor in such proceedings, shall be paid to benel.inry and cers and duties conlerred upon any trustee hetein named or appointed
applied by it Lirst upon any reasonable costs and expepses and attorney's lecs, - hepeunder. Ench such appointment and subistitution ahall be made by written
both in the trial ‘and appellate courts, necrsancily paid or incurred by hene- instrument esecuted by beneliciary, conlaining reference to thin trust. deed
liciary in such proceedings, and the balance applird upon. the indebtedness  and ite place of record, which, when recorded in the office of the County
secuted hereby; and frantor adrees, at its own exprme, to take such Actions Cletk or Recorder ol the county or counties in which the property is mituated,
and execute such inmtruments as shall be necensary in obtainind such com- shall be conchasive proal of proper appointment of the surceasor frusfee,
pensation, _promptly upoa heneliciary's request. - 17. Trustee naccepts thiv trust. when thiv deed, duly erecuted and
9. At any time and lrom time to time upan weitten request ol lhiene- acknowledged is made a public tecord as- provided by law. Trustee is not
ficinry, paynient of it lees and presentation ol this deed and the note lor - abligated to motify any party hereto of pending aale under any othee deed of
endarsement {in case ol Jul! reconveyahees, for cancellation) *vithout allecting trust ar ol any action of proceeding in which Arantor, beaeliciary of frustee
the: liabitity ol any prrson for_the payment ol the indehtedness, trintee may shall be a party unless such actinn o proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the tnntee hereunder must be either_an atlomney, who it an active member of the Oregon Stote Bar, n bonk, trust company
ot savings and loan aysociation ‘sutharard to da butiness under the-lows of Otegon of the United States, u litle imutance compony authotited ta insute title to real
property of this sate, 113 whudaties, offilates, agents or branches, of the United States or ony ogency thereof,
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IN WITNESS WHEREOF, said grantor

——— .
¥ IMPORTANT NOTICE: Delete,
not applicable; it warranty {a) Is applicoble and the ben
or . such word is defined in the Truth-in-Lending Act an
beneficiary MUST comply -with the Act ond Regulation

. disel for this purp if this instrument is fo be o Fi

“the purchase of @ dwelling, "vse Stevens-Noss Form
if this Instrument is NOT fo be a first lien, use Stevens
equivalent.” I complionce with the Act not required,

{1F-the signer of the above is
ute the farm of ocknowledgmen

Ly

@ corperation,
t opposite.}
STATE OF OREGON,
Counts of Klamath
May . /%
v Porsnﬁ\nlly appeared
Donald
Pondella,

the above name

iley. and. Geoxge..

wledged the foregoing instru-
voluntary act and deed.

a/é/ /-/\?SMM\

= ,_4.:',-\ [
Nota'r‘y}f’u'blic for Oregon
My cqgn‘nﬂﬂion‘ oxpires:

Wy’ o 2= 74

simple of said described real preperty
t Pederal
hig;Second Trust

r understood. and agre
he first mortgage WV
eeds of the loan

1, lamily, -house
~rmtaral-persort?

benetit of and binds
The term
a bene

A.

& beneliciury‘mzd those claiming under him, that he is-law-
snd has a valid, unencumbered title thereto EXCEPT a-
Savings and Loan Association of

Deed 1s second and junior,

‘v\vithv th

efond the same against all persons whomsoever,

e parties hereto that

ad by and between th
a default on the second

411 also constitute
this frust deed are:

Notice below),
¥ other Hamr ogri

represented by the above described nofe and
hold or agricultural purposes (see Important

qre -for -bersinesy gr-tommrciut pur pust cuttarl
thair heirs, legatees, devisees, administcators, execu-
ean the holder and owner, including -pledgee, ot the
this deed and whenever the context so requires, the
tudes the plural.

all parties herato,
beneficiary shall m
In construing
lar. number inc

ticiary herein.
and the singu

has hereunto set his hand the day and year first above written.

~

by lining out, whkhevﬁr warranty (o). or {b) is
eficiary is o creditor
d Regulation Z, the

making . required

RST lien to finance
No. 1305 or aguivalent;
-Ness Form No. 1306, or
disregard this notice.

|ORS 93.470)

of..... U X 3

STATE OF OREGON, County
; Ly 19

Persona red B TPV SISO R and
i wlio, being duly sworn,
the other, did say that the lormer is the

lly appea
... .president and thut,?hc latter is the

. secretary . of

. " iy B corporation,
ved to the loregoing instrument Is the corporate seal
igned and sealed in be-

and that -the seal alli
of said corporation an
halt of said corporation by
them acknowledged said - ins
Before me! '

d that said instrument was st
authority of its board of directors; and each of
¢rument . to be its voluntary act and - deed.

(OFFICIAL
SEAL)
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TO

The undersigned is the legal owner and holder of

trust deed have been fully paid and satistizd, You hereby ar
! all evidences of indebtedness secured by -said trust deed (ivhich are delivered to you

said trust deed or pursuant to statute, fo cance
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STEVENS.NESH LAY PUB, CO. PORTLAND, onE,
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Grantor

Beneliciary

AFTER RECORDING RETURN TO
Prank Succo,. Realtor
2635 South Sixth St.
Klamath Falls, Ore. 97601

STATE OF OREGON

KLAMATH ...

County of .
I certify that the within instru-
ment was received for record on_ the
. day of AL 1900
at. 0.6...,.......o’clock..é..M., and recorded
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as file/reel number....o
Record of Mortgages of said County.
Witness my hand and seal of
County_atfixed.
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