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THIS TRUST DEED, made hi20th . dayof ... ... . May
ALLEN‘..DALE.QREE_DER. and BONNIE J. REEDER, hu

+ between’

o : e L . as grahfor. William Ganong, Jr., as trustee, and
FIRST 'FEDERAL SAVINGS. AND LOAN. ASSOCIATION - of -Klamath Falls, Oregon, a corporation .organized “and existing
under the laws of the United Syfa’fes. as” beneficiary; : ) ‘ . : S
o S WITNESSETH:

The - grantor - irrevacably " grants, bargains, sefls and conveys to-the trustee, in trust, with péwer of sale,. the prépérl’y
in Klamath County,” Oregon, .described as: :

Lot 1l in Biock:2, WEST HILLS HOMES, according to the official‘plat‘there—

e of on file in the office of the County Clerk of Klamath County, Oregon.

which said ‘described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the npburlonanccs. tonemants, hereditaments, rents, issues, profils, wator. rights,  casements or privileges . now or
_heroafter belonging o, derived from or in anywise apperfaining. to the -obove describod “premises, -and all plumbing, lighting, heating, venti-
“lating," air-conditioning, rofrigorating,” watering. and irrigation’ apparatus, equipmont and fixtures, together with all awnings, venstian blinds, floor

cavering ‘in place such as wall-to-wall carpefing and linoleum, shades and built-in appliances now or hercafter installed in-or used in connection

“with the above described premises, including all inforost therein’ which the granior has or may cqu : }i(-H bsogjiﬁ
performance. of each agreemont of tho grantor herein contained and the paymont of the sum o g;gqgglj§ "‘NO9Y§§I§“"““"‘
($«35'600‘00) Dollars, with interest.theroon acs:ording 1o the terms. of & ‘promissory note of even dtﬁusbareéngl. payable to . the

beneficiary, or order and made by. tho grantor, principal and interest being payable in monthly ‘insiaHmenis of § ... commencing

Tana. 25 . 19 .77

. ~"his trust deed shall further secure the payment of such additlonal moncy, - nequisition of the property by the beneficlary ‘alter’ default, any. balance remaining in the
it any, as may bo loancd hereafter by the beneticlary to the grantor or others reservo account shall be credited to the tndebtedness, 1f any authorized reserve aceount
baving an-interest In the Above described dpropert.i/. ns. may be evidenced by & for tases, assessmonts, fnsurance premiums - and other ~charges 15 not sufficlent -at “any
note or notes. 1f the Indebtedness secure by this trust deed is evidenced by time for the payment of such charges us they beeome due, the grantor shall- pay the
more than one note, the beneflclary may- ered 1t paymenta recelved by L upoB . deflelt (o the Leneficlary upon denand, and f not pad within' ten days after such demand,
any of sald notes or part of any payment on ong’ note ond part on another, - the heneflelary. may st its option add the amoust ¢f such deflelt to the princlpal of the
as the beneticiary may elect, . S _— e obligatlon secured hereby,: :

The grantor hereby covenants to and with -tho trustee and the benetlclary Should the grantor fail to keep nnr of the foregolng covenants, then the
hereln. that the said premises and property conveyed by -this trust deed - are heneficinky may at its option carry out the same, and all Its expenditures there.
free and clear of all encumbrances - ad that the grantor will and his helrs, for shall raw’ interest at the rate specified -in the note, shall be repsyable by
exccutors and adminlstrators shali warrant and defend his sald titlo thereto . the grantor on demand and shall be secured b{ the.ilen of this trust deed, In
agalnst the- claims of all persons whomsuever, . - this connection, the beneficlury shall have the right In its discretion to complete
. any- improvements made on 4l premises and also to make such_repairs to sald
The grantor covenants and agrees to pay safd note according to the terms property as in lts sole discretion “it may deem. necessary oF advisable,
thereot and, when' due, all ‘taxes, assessments and other charges levied againat
sald property; to: keep sald property free from all encumbrances having pre- The. grantor further agrees to comply with all inws, ordinances, regulations,
cedence over this trust deed; to complete all bufldings in course of constructlon = covenants, conditions -and restrictions affecting sald property; to Pny all’ costs,
or hercalter constructed on said premises within six montha from the date fees nnd expenses. of this trust, including the cost of ‘title- eenrch, ns well as
hercot or the date construction is hereafter commenced; to repalr and restore the other costs and. expenses of Ve trustee Incurred in connection with or
promptly and.!n good workinanlike manner any bhuilding ‘or improvement on i enforcing this obligation, and trustec’s and attorney’s fees- actually Incurred;
sald property which may be damaged or destroyed and pay, when due, “all to appear in and:defend any action or roceeding purporting to affect the secur
costs incurrcd - thercfor; to allow beaeflelary to inspect sald properly ot all ity lereof or the rights or powers of the benc(lclx\r{ or trustee: and to pay all
times during construction; to replace nn{ work or. materinls unsatiafnctory to costs und. expenses, Including cost of evidence of title and attorney's fecs in o
beneficiary within fiftcen days after- written notice” from beneficiary ol such . ‘rensonable sum to be fixed by the court, in any suchnction or proceeding fa
fact: aot to remove or destroy nnﬁ building or_improvements now or heteafter which the beneficiary or trustee may appear an in ‘any sult brought by bene-
construcled on sald premisesi to keep all bulldinga and improvements now or ticiary to foreclose this deed, and all sald sums shall he sccured by thf; trust
herenfter erected upon sald property In good repair. and to commit. or. suffer deed., .
no - waste of -said premlses; to keep all buildings, propcnf and improvements
now or hereafter erected on sald ~premlses continuously naurcd ngainst lose - The beneficiary. will furnlsh to the grantor on written request therefor an
by fire or such-other hazards as:the benefleiary may from time to time require, annual statement of nccount hut shall not be obligated or. required to turnish
(n a sum not-less than the orfginal principal sum of the note or obligation any further statemnents of account.
secured by this trust deed. in A company oF companies acceptable to’ the heng. .
ticlary, and to deliver tha orlginal policy. of insurance ln correct form - and with 1t 'I8- mutually ‘agreed - that:
approved: loss payable clause in favor of the heneficlary attachied - and wilh A
remium pald, to the princlpal place of business: of . the - heneficinry nt least L. In the event that any portion or all of said property shall be taken
\tteen. dnys prior to the effectlve Uate of any such:policy of Insurance. If under the right of eminent domaln or condemnation, the . beneficiary shall have
id policy of . insurance is not o tendered, the benetieiary mey in its own the right to comuence, prosecute in its own name, appear in or delend any ac-
Siscretlon obtaln Insurance for the benefit of the beneticiary, which ‘insurance ‘0% of procecdings, or to make any compromise or settlement {n copncetion with
Shail be non-cancelluble by the grantor during the £ “term ‘of ‘the policy -thus . sueh taking and, i it so clects, to require that all or any portion of the money’s
obtained. kS . . pnf'nhle as compensation for such taking, which are [n.excess of .the amount re.
i i . : quired to pay all reasonable costs, expenses and -attorney's fues necessarily. pald
That for (ke puepose of provhilng -regularly for the prompt’ payment of mll tuxes, 0T tncurred Dy the groutor In such proceedings, shall be paid to the beneliciary
assessmients; and governmental charges levied or assessed: against ‘e whove. deseribed proe - dad applied by it flrst upon any rensonable costs and expenses and attorney's
perty und insurance premizzi- while the indebtednesy secured hereby Js In excess of 80% {f““ “"f”““‘"y puld ""‘"C“"';’d by the heneficlary in-such proceedings, and the
of the lesser of the uriginnl purchase price pali by the grantor at the time the lvan was :“’1‘35‘ nppl_lﬂd "pf‘“t “cokh-"‘mf "“-‘l’ ”cc‘"ﬁ" héreby; and the grantor ﬂKNUSi
made - or the Leneflelary's -original appraisal “salae of the property at the thme the laan {‘. 3 .0Wn "’”:"""" 0 take ‘“}‘1" actlons anc exccut¢ auch lnstruments as shal
wng made, grantor wii pay -’ the heneficlary in additlon -to the monthly” payments “of r’é‘ ot y.in suc L5 promptly Upon the beneficlary's
prineipal and - duiviest payably under the. terms of the- tote ‘or. obligation scentrud herehy quest. i : : : s -
o the date fnstallments on principal and interest are puyable nn amount equal to 112 3, At any time and from time to time upon written request of the bene-
of the taxes; assessments, and other: charges due and pagable With-rospeet Lo saldl property  flelary, puyment of its fees and prescntation of this deed and the note for en.
within -each succeeding 12 me and also 1736 of -the Insusunce premium puyable. with dorsement (In case of full reconvey for 1 ), without nffecting the
respect Lo maid property within oach sticeceding three yents while this Trust Deed s I lability of -any person:for the payment of the indebtedneas, the trustee may (n).
effect ny esthmated and divected by the beselelary, Benefletary shuil pay ‘to the arantor - consent to the making of any map ar rlnt of sald property; (b) joln in granting
Interest on sald amounts at a rate not less - than the lighest tate authorlzed to he pald any ensemend or creating and restrictlon” thereon, (e)“loln [n any subordination
by -barks on thelr open passtook accounts minus 8 /4 of 165, If sueh rate 15 les than or other ngreement affecting this deed or the tlen or charge hereof; (d) reconvey,
4/, the rate of Interest pald ‘shall be 465, Interest shall’ he computed on-the merige without warranty, all or any part of the property. The grantee in rny reconveys
memthly balaoee I the neeount and shall be pakd quarterly to-Uhe grantar by erediting apce may e doseribed as the *person or porsons legally “entitled thereto” and
to the cserow aeconnlt the alwuat of the Interest due. the reciials thereln of any matters-or facts. shali be conclualve proof - of :the
truthfulneas thereof, Trusfee's fees for any ot the mervices In th?n paragraph

X " shall be $5.00. " )
White the grantor 13 to pay any and all faxes, nssessnients and other” eluivges Tevded \ . L

ar nwiessed - agalist sald property, o by part. thereof, before the same besln to henr comlnn\‘l"“l;: ::;;MLL)!S:‘:It:;ﬁ‘nl:ngl'l grrlnnnt:or‘:;c‘:g»y r:a;!mn to hiene(lﬂnry (‘!urlng the
interest and also (v pay premiumy on Wi lnsuranee: polleles upon sald property, suth yny- orty affected by this teend and n" e hersonal yro %’"‘",‘I‘ p{o‘t:' of the pro.
ments are to he made throwdhh the Tencfleiry, ns afuresald, The grantor Nerehy. authorizes Lrnn’lur et dofault in the payment ’('“pn"y Indsbl.gdnexa r;cr:“u A {f“‘;n- ntil
the henetlelury to pay uny wd gl tases, nssesaments and other chiarges tevled or Iniposed the performance of ﬁny nnrecmr);\v. hereunder, grantor shinil hf‘“'ﬁm ﬁ“';&!ul;l' l{l
ngalnst sall property In the amounts ag shown by the stetements thereof firnlshed by the tect alt uuéh rents, IsBues ruyu‘ltlcl and pm'"u earned pelor to default a tg”‘
collvotor ol uelh (ases, assesaments”or other clurges, and Lo pay the {hsiranee. premlins— hecome due and n"\ynblc "Gpon any default by the grantor hereunder s they
I tha wnounts shown an the statements sulimttted by the: lnsuranee earrlers or thele ceps - fejary may at any time without, tiotice, elther in person, by agent or b
rosentatlies and o withieaw  the sums which may e required from the rosepve aceatint,  cefver to be appolnted by A court, and without regard to {hu Kade une ,olnn.l;r
1y, established for that purpose, The grantor seees I no event to Dald the bewellelary goeurity for the Indehtedness hereby secured, enter upon and inke " usgulon oyl
resputistible for Fatlire 1o tise uny Insurande written e for any losy or ilamage growind - sald property, or any purt thereof, In its own name sue Cor or othgfwlsn collect
ont of o defeet i nny dnsurance polley, urih the heneflebary Derely g anthoeizal, Inothe o tha - pents, fasues and profits, Ineluding those past due and unpald, and apply
chent of any. loss, ty_ eampeomlse and settle with iy Inwiranee company aml to apply woy the same, less costa and expenses of operation and- collection Includlng rou‘:on.
wieh Insurance recelpts upon (e obiigatlons weeuredd by thls tenst deed, Tucompiiting (e - able attorney's fees, upon any Indebtedness sccured  hereby, and In such ordar
wmunt of, the jndebteluess for payment -and_satlsfaction s full or upan sale or other  as Lhe hunc{lclnry tnay -determine. o .
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. 4, The enterlng upon: and taking possesslon of sald proporty,:the ocollection
of such rents, issucs and profits or the prooceoed:
Icles or comPcnullon or awards for any taking or damago of the property, and
the application or releaso thercof, as aloresald, shail not cure or walve any do.
(n:}b or“notlce of default hereunder or fuvalidate any act done pursuent to
such notlce.

. 5. The -grantor shall . notify beneflclary fa. writing of any sale or.con-
tract for sals of the abovo described property and lurqllh bcneﬂclny on a

form supplied {t with such personal he p as
joan applicant and shall pay beneficlary

would ordinarily be required of ‘a new
n service charge, .

6. Time Is of the cssence of this Instrument and upon default by the
grantor in %uyment of any {ndebtoducss securcd hercby or In performance of any
agreement hercunder, the beneficlary may declare all sums socured hereby im.
mediately due and rnyahle by delivery to the trustee of written notico of default
and clection to sell the veust property, which notice trusteo shall cause to be
duly’ tiled for record. Upon: delivery of sald notlco of default and election to sell,
the beneficiary shall deposlt' with the trustee this trust decd and all: promissory
notes - and .documents e~idencing * expendlturcs secured hereby, whereupon the
trustees shall flx the time and place of sale and give notice thereof as then
required by law, B

7., After' default and any tlme prlor to:flve days before the date set
by  the 'Trustee for -the. -Trustee's ‘sale,. the grantor or other -person - so
rivileged may. pay the entire amount- then due: under this trust deed and
he. ohligations secured thereby (including costs and -expenaes actually incurred
in enforcing the terms of  the obligation and trustee’s ‘and -attorncy's' foes
not - exceeding $50.00 eacn) other ‘thun- such portion of ~tho -principal “as would
not then be due had no - default. occurred. and thereby cure the default.

.-+ 8, After the lapse of such time as may then bo-required bly law follnwing
the recordation of sald notice of default and glving of sald notlce of snle, the
trustee shall sell said property at the time and place flxed by him in said notlce
of aale, elther as a whole or in nernmte parcols, and in such order as he may de-
termlne, at public auction to the highest bldder for eash; In lawful money of the
United States, payable at the time of. sale. Trustes may postpone sale of all or
unf’ portion -of sald property by publlc announcement at such time and place of

sale and from .time to. time therenfter may. postponec the .sale by public an.

s of fire and other insurance pols.

vouncement at the time fixed gg the precoding postponemont, The trustee shall
deliver to the purchaser his deed in form as required by law, oonveylng the
perty so sold, but without any covenant or warranty, oxpress or 1mplied. The
recitals in-the deed of any matters or facts shall e conclusive proof of the
-truthfulness thereof, Any person, excluding the trustee but including the grantor
and the beneflclary, may purchase at the snle, X

. 9. When the Trustee sells pursuant to tho powers provided hereln, the
trustee ‘shall arpl the proccods of tho trustee’'s sale am follows: ) To-
the oxpenses- of “the sale facludlng the P [ 1

ressonable charge by the attorney. - (2) To the obll,

trust deed, (3§ 10 all persons having - recorded liens subsequent {0
interests of the trustee in the - trust- deed as thelr Interests” appear o the
“order of thelr priority, '(4) The surplus, if nn{s to the grantor of the trust
decd or to his successor In intercat entitled such surplus,

10, For any reason perniltted by law, the beneficlary ‘moy from time lo
time'appoint & successor or successors. Lo any truetes named hereln, or to: any
successor trustee. appolnted. hereunder, Upon such- appolutment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutles conferred upon any trusteo herein named or appoluted hercunder. Each
such appolntment and substifution shall be mude by wrltten Instrument executed
by the beneficlary, coumlnlnr reference to this trust deed: and its place of
record, which, when recorded In the office of the county clerk or recorder. of the
county or counties in which the property.is sltuated, shall be conclusive proof of
proper - appointment of . the successor trustee, o
I
. 11, Trustee nccepts this trust when this deed, duly. cxecuted and acknow.
ledged Is made a public record, as provided by law, The trustee ls not obligated
to notify any party hereto of pending sale under any other deed.of trust-ar of
any actlon or proceeding [n which the grantor, beneficiary or truatee shall be a
puity. unless -such nction or proceeding is brought by the. trustee,

. 12. . This dced -apphles to, [nures:to the. benefit of, and binds all’ pariles
hereto, - thelr helrs, legatees devisces, ‘adminfsirators, executors, successors and
assigns, The term 'beneficlary’ shall mean the holder and- owner, including
{:led ee,-of the noto secured “herghy, whether or not named as a beneficinry
erein, In.construing this deed and whenever the context so- requires, the mua.
culine gender. includes the feminine and/or neuter, sid the aingulsr number fn-
cludes the plural. N

IN WITNESS WHEREQF, said grantor Hds hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
. County of Klamath

THIS 1S°TO CERTIFY that on this.. 2@

85,

May.

X o Bl wﬁ//z@mm
X @?Q//wuu/ (/ﬁ "?6/ clliss

-...(SEAL)

Notary . Public in and for said county ond stale, personally “appeared the within named
REEDER,-husband._and.wife

ALLEN. DALE _REERER_and BONNIE. T

1971 before me, the undersigned, a

to ‘me personally known to be the identical individualS.. named in and who executed - the. foregoing Instrument and acknowledged to me that
thﬁy......exacﬁted the same freely cnd voluntarily for the uses and purposes thereln expressed.

“IN"TESTIMONY WHEREOF, 1'have hereunto set my hand and affixed my notari
0, )

soal the day and year last gbove writlen.

C&CB |Q QOQX

Notary Public for Oregon

APerL 24, l?ﬂ?k

My commission expires:

Grantor LABEL

. TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
A#ter Recording Return To: .
FIRST FEDERAL SAVINGS

540 Main -St.
Klamath Falls, Oregon

FEE $

{DON'T USE THIS
B8PACE| RESERVED
FOR- RECORDING

6,00

STATE OF OREGON ‘
County of Klamath } 55

I certify that the within instrument
was received for record on the :23xd
day of ... May 1977
at.19;347. o'clock ...AM., and recorded
in book..M77 3
Record of Mortgages of said County.

IN COUN.

TIES WHERE
USED.)

Witness my hand emd seal of County
affixed. )

Wi, D, MILNE

Ccuntynél‘;r‘l;. "

S

eputy

_'REQUEST FOR FULL RECONVEYANCE
To bo used only whon  obllgations ‘have boon ‘patd.

TO: Willlam Gcnoﬂq..............w ‘Trustee

The undersigned Is the legal owner and holder of all Indebtednoss secured by the foregolng trust deed, All sums secured by éald trust deod

have boen fully pald and satistied.

You hereby are ditocted, on payment to you of any sums owing to you under the terms of said trust deed or

pursuant to atatute, to ccncel all evidences of indebtednoss socured by sald lrust deed (which are delivered to ynu herewith together wilh sald

trust - deod) and lo reconvey, without warranty,
same, : .

fo.tho pariles deslgnaled by lhe terms of said trust deed the esiate now held by you under the

First Federal Savings and Loan Association, Beneflelary

by ’ - : -




