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KALLOOR..JOSERH. DEVASIA..and SARBMMA. . DEVASIA.... Hushand. and. wife.....

hereby mortgage tx'o FXRST__FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corpcration, here-
inafter called . "Mortgagee,” the - following described real - property, situtated in Klamath County, State of Oregon, and all interest
or- estate - therein that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit: -

Beginning at a point on the Wasterly line of Prospect Streetq95.3 faeet
South from the intersection of the South line of Rose Street ‘and

the West line of Prospect Street in the Ccity of Klamath Falls, running
thence South along said Westerly line of prospect Street 61.7 feet
thence North 58910' West 98.6 feet, more or less, to.the Southeasterly
line of closed Roosevalt Street; thence Northeasterly along the said
“line of closed Roosevelt Street, 30 feet; thence South 78016°' East

66 feet, more or less, to the place of beginning, being a portion of
tots 1 and 2 of Block 18, First Addition to the City of Klamath Falls,

together with all heating apparatus {including firing uvnits), lighting, qlumhing. water - heater, venctian blinds, and other fixtures
which now are or hereafter may be'attached to or used in connection with sald premises and ‘which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

ELEVEN THOUSAND SIX HUNDRED AND NO/10Q-==r==-=-=m=nmsilissoiiiIIIIIIRETT

Dollars, bearing even’ date, principal, and interest belng payable in mopthly instaliments of5.104.40due on_or,
25th day..of calendar. month

commencing June, 1977

and to secure the payment of such additional money, if any, as may be loaned hereafter. by the ‘mortgagee to ‘the ‘mortgagor or
others having an interest inthe above described property as may be evidenced by 'a note or. notes. I? the mortgage .indebted-
aess is evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
any ‘payment on.one note and part on another, as the mortgagec may clect. -

The mortgagor. covenanls that he will koop the bulldings now o: herealter arected .on sald morlqcxiod property continuously inaured
against loss by fire or -other hazards, in such companies as. the mortgagee may direct, In an amount not less than tho face of this monf;us:l,
with ‘loss payable first to the mortgagee to the full amount of sald indobtedness and thon to. the moitgagor; all policlos to be held by the
mortgages. . The mortgagor hereby assigns 1 the morlgageo all right in all policies of insurance carried upon sald proparty and In case of
loss or damage to the property insured, the mortgagor hereby appoints the mortgagee as his agent to sattle and adjust suc loss or damage
and apply the proceeds, or.so much -thereo! as may be necessary, {n payment of said (ndobtodness. In tho event of foreclosure all - right
of ]}hf, morlgagor in all policies then in force shall pass fo the morigagee thereby giving said mortgagee tho right to assign and transfer said
policies. : : : .

The mortgagor further covenants that the bullding or bulldings now. on” or hereufter erected upon: sald premises ghall be kept In wood repair, not allered, extended,
remaved or ' demolished without the wrilten congent of the mortgagee, and - to complete all bulldings n course of constructlon or hereafter constructed thereon within slx
months from fhe date hereof or the date construction Is hercafter commenced, The mortgngor agrees to pay, when. due, all taxes; nssessments, and charges of every. kind
levled or assessed against said premises, or upon this mertgage ar the note and-or the indebtedness which it seeures or any transactlons in comection therewith or any other
1len which may be adjudged .to. be prior to the lien of this morigage or which hecomes & prior len by operatlon of Liwy and to pay premiums on any 1ife - Insurance policy
which nuy be asslgned-as further seeurlty to mortgugee; that for the purpese of providing regularly for _the prompt payment of all" taxes, -assessments and governmental
charges levled or assessed against the niortpaged property and nsurnee premiums while. any. part . of the indebtedness secured herchy remafns unpald, -mortgagor - wilk
pay to the mortgagee on the date Installments on peineipal and interest are payable -an amount equal to 1/12 of said yearly charges, No . interest shall he paid mor-
tgagor on sald amount, and sald anounts are-herehy pledged Lo mortgagee as additional securlty: for the payment of this. mortgage and the note hereby seeured,

Shoutd the mortgager fall ta keep any of the foregoing covenants, then the mortgukee may perform then, withaut walving any - olher ‘tlght or remedy hereln glven for
any such breach; and ail expenditures. n that behalf sl be secured by this mortgage wid shall bear interest fn nceordance with the terms of & certain promissory note of
oven -date herewlth and be repayable by the mortgager on demand, : .

In case of default in tho payment of any installment -of said debt, or of a breach of any of the covenants hereln or contained in the
application for loan execuled by ihe mortgagor, -then the entire debt hereby secured shall, atthe mortgagea's - option, become immediately
due without notice, and this morigage may be foreclosed.

The morigagor shall pay the mottgagee a roasonable sum os altorneys fees in any sult which the morigagee. defends or prosecutes to
protect the lien hereof or.to foraclose this mortgage; and shall pay the costs and disbursements allowed by law and shall pa the cost of
searching records and abstracting same; which sums shall be included in the decree of foroclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the mortgages, without - notice, may apply for and secure
the appointment of a receiver for the morigaged property or any part thereof and the income, rents and profits therefrom.

The morigagor ts to a 1. deficiency ! t for any part of the debt hereby secured which shall not be paid by the sale
of sald property. ' -

Words used in this mortgage in-the present tense shall. include .the future tense; and in the masculine shall include the (emtnlné and
neuter genders; and in the singular chall include the plural; and .in the plural shall include the singular, E

Each of the covenants and agreements hereln shcll be binding upon all successors in interest of each of the morigagors, and each
shall “inure to the benefit of any succaessors in Interest of the mortgagee.

Dated at Klamath Falls, Cregon, this 20th X s 1977
. ‘ y b
ISJ VL Suck L.

STATE OF QREGON ’,5"
County of - Klamath

THIS CERTIFIES, that on this <; 0 day. of . May.
A’ D, 19,.,...7..7. bofore me, the undersigned, a Notary Publle for scid state personally appeared the within named

. KALLOOR JOSEPH DEVASIA and SARAMMA DEVASIA, husband and wife

lo mo knovn-to.ba the identical porscn.s doscribed In and who executed tho within instrument and acknowledged to me that .‘..they
executod .the . samq freely and voluntarily for the purposes {horein oxprossed,
0 \Jor u

. N j'}:STIMQNYv WHEREOF, 1 have hereunto set my hand ond offict eal the d ygar last ubnvh%.
"y i . of
- PR T Hosid

fmn‘ Pubiic  fof tha Stata of Orogon
osiding at Klamath Falls, Oregon.*
My commiuslon explros: IV\F}\E(’J”\ ao’ l%’/
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Mortgagors

~To~

FIRST FEDERAL SAVINGS AND
LOAN .ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon
Mortgagee,

STATE OF OREGON { .
County of Klumalh

Filed for record at the request of mortgagee on

MAY 23rd 1977

at.36... . minutes past-LL3 00 o'clock.... ... M.

M77

and recorded in Vol... { Mortgages,

‘bagc......&8.9.@....._..‘.......‘.Rcco_rds of said County

WM, D, MILNE

County Clerk.

{ d Deputy.

Mail to

FIRST FEDERAL' SAVINGS;AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath Falls, Oregon
SY9 Main_
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