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SECOND - TRUST: DEED

m—r——— -

THIS TRUST DEED, made this. .. day of. May .. | between
JORDYS GAIL HAYES ‘ S " s Grantor

TRANSAMER'[CA 1TITLE i fuiniin, as Trustee,
LENNIE:E, ALEXAN ; : e o as Beneficiary,
- : WITNESSETH: ; .
Grantor irrevocably grants, bargains, sells and conveys to trustée in trust, with ‘power ‘of sale; the propcr?y
: Klamath . County, Oregon; described as:

SEE ATTACHED EXHIBIT A

togdether with all and singular the tenements, hereditaments and -appurtenances and all other rights thereunto belonging or in anywise
now or herealter nppertaining, and the rents, issues and profits thereof and-all lixtures now or hersatter attached to or used in connec-
tion with said real estate. . . N P

: FOR THE PURPOSE OF .SECURING PERFORMANCE of uagh adreement of grantor herein contained and payment of the
sum of .1.ED thOusandelght hund twentySlxandﬂo 100"""'-""- Dollars, with interest
thereon according to the ferms of a promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

final payment of principal and interest hereol, il not sooner paid, to be due and payable LS5 T SIS SR L9 .

The date of maturity of the debt secured by this instrument is'the date, stated above, on wh the linal installment of said note
becomes-due and payable. In' the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed,.assigned or alienated. by the grantor.without first having obtained the written consent or approval of -the beneliciary,
ive of the maturity dates expressed therein, or

then, at the beneliciary's option, ‘all obligations secured by this instrument, _irrespecti
herein, shall become immediately due and payable. ;
The: above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the imaking ol any map or piat af said property; (b) join in
1. To protect, preserve and muaintain said properts in - good . condition dranting any casement or creatingd any restriction thereon; (€} -join i any
and repair;. not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed. or the' lien or charde
not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
"3/ To -complete or restore - promptly - and in good and workmanlike ~ Krinfve in any reconveyance may be described .as the “person or persons
manner any . building or improvement which may be constructed, damaged or. Iedally entitled thereto,”" and the recitals there'n ol any. matters or lacts shall
destroyed thercon, and pay shen due all costs incurred therefor. be conclusive prool ol the truthhdness thercol. Trustee's -fees for any of the
) 3. To c_onjply with ‘all: lmws,” ordinances, regulations, covenants, condi- services mentioned in this paragtaph shall be not less than $5.
tiony and restrictions altecting said property; il the beneliciary so requests, fo 5 10. Upon any delauit. by drantor hereunder, beneliciary may at any
join in executing such dinancing statements pursuant to the Uniform Commer-. . time without. notice,. cither in person, by. agent ot by a receiver to be ap-
cial Code ns the beneliciary may require and “to pay lor liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper_ public ‘ollice or .ollices, as well as the cost ol all. lien searches made the indebtedness hereby secured, entor upon and . take possession ol said prop-
by liling ollicers-or searching agencics s may be deemed. desirable by the erty or any .part thereol, in its own name sue or otherwise collect the rents,
. benelicinry. B . R issues and profits, including those past due und ‘unpaid, and apply the same,
4.‘_To provide nnc_"canrmuqusly maintain insurance on the buiklings less costs and expenses ol operation and colfection, including reasonable attor
now or herealfer erected ‘on- the said premises against loss or damage by -fire ney's fees upon any indebtedness secured hereby, and in such order as benes
and ‘such other Ilmzmlds m‘ng the ‘beneficiary may {rom time fo. time require, in liciary may . determine,
an amount not less than '§ .o s ,written in 11. The entering -upon and - taking possession. of said propert o
companies acceptable to>(he beneliciary, with loss payable he latter; all’ “collectivn of such rents, iss"uc: and prolif!t‘ o’: the - procecds of Il(I.'i' [l’mrdy‘nl;xl.;r
policies of insurance shall be delivered to the beneliciary as socon as insured; insurance policies or compensation or awards lor any taking or damage of the
il l.he #rantor s'hgll\lml for any reason ta procure any such. insurance and to property, and_the application or_release thereol as aforesaid, shall .not cure or
dylwer said, policies 'to 't_)m beneliciary at least lifteen days prior (o the expira- waive any ‘delault or notice ol delault lereunder or invalidate any act done
u’:m ;l nlnx policy . af msurnnceh now or herealter. placed on snzl(‘lh buildings, pursuant to such notice,
the beneliciary "may procure the same at drantor’s expense, The -amount 12 "Upon default by frantor - in payment of any indebtedness sectir
collected under any lire or other insurance policy may be applied by beneli-  Lereby or ‘in his perlormlmcyc of any nﬂrt‘?n{unl hcn-undgr the lwnelicin;;"m.:;j'
ciary upon any indebtedness secured  heteby and. in such order as beneliciacy  declare all sums secured hereby i liately due and pay ihle. In such an event
may determine, or at option of beneficiary the entire amount so collected, or  and il the above described real property Is currently used for agricuitural,
any part thereof, may be released to grantor. Such application or release shall  (imber or grazing purposes, the beneliciary may - proceed to-foreclose: this trust
not cure or, waive any default or notice of default hereunder or invalidate any - deed in equity, as a_morigade in the manner provided by law for mortgage
act done pursuant to such notice, N . loreclosures, However il ‘said real property is not so.currently used, the bene-
5. Ta keep said premises Iree ltom construction Lens and to pay all' . ficiary at his. clection may procecd o loreclose this trust deed in equity as a
taxes, assessments and other chardes that may be levied or assessed upon of " mortgdade or direct the trustee to foreclose this trust deed by advertisement
ngainst said property. belore any part o} such taxes, assessments and other . and gale. In the latter.event the beneliciary or the trustee shall-execute and
chardes become past due or delinquent and promptly deliver receipts therelor - epuse to be recorded his written notice of default and his election to sell the
to beneliciary; should. the grantor fail to make payment ol any taxes, assess< | gaid described real property to satisly the obligations secured hereby, wheee-
ments,” insurance -preiiums, liens, ,f_!rlolllmr f.h{lrnc! payable by grantor, Leither- * ypon the frustee shall Iix the time and place of sale, give notice thereol as then
by direct pay or by pi eliciary with funds with which (o * required by law and proceed to foreclose this trust deed in the manner pro-
make such payment, !u-n::l:cmry may, at ity aption, make payment thereo!, vided in ORS 86,740 to 86.795.
and the amount so_paid, with interest at the rate set lorth in the note secured 13.- Should the beneliciary elect to loreciose by advertisement and sale
hereby, todether with the obligations described in pacagraphs 6 and 7 ol ‘this * then alter’ delault at any time prior to live days belore the date set by the
frust deed, shall be added to and hecome a part ol the debt secured by this'  trystee lor the trustee's sale, the grantor or other person so privileged by
trust deed, without waiver of any rights arising from breach ol any of the - QRS 86,760, may pay lo the beneliciary or his. successors in inferest, respec-
covenants hereol and for such payments, wth interest as aloresaid, the prop<'  tively, the entire amount then due under the terms ol the trust-deed and the
erty hereinbelore described, as well -as the grantor, shall ‘be bound to. the obligation -secured thereby (including costs and expenses actually incurred in
sarne_extent that they are bound _for the payment of - the obligation herein  enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
described, and all such payments shall be immedintely due and payable with- covding $50 each) other than such portion ol the principal as would not then
out notice, and the noapayment thereol shall, ut the option ol the beneliciary, e due had no delault occurred, and thereby cure the delault, in which event
render all sums secured - by this trust deed tely due and payable.and a1} joreclosure [ lings shall bo-dismissed by the trustee,
constitute a breach of this trust deed. e g . . . 14. Otherwise, the sale shall be held on the date and at the time and
. 6. To pay all costs, fees and expenses ‘Gl this trust including the ‘cost - place designated in the natice ol sale. The. trustea may-sell said property either
of title search as well as the other costs and cxpenses of the trustee incurred. i one . parcel or in separate parcels and shall selt “the -parcel or parcels at
in connaction with or in’enforcing this obligation and trustee's and attorney’s. auction to. the highest bidder for cash, payable at  the l,Pm, ol ‘sale, Trustve
fees actually incurred, . " . shall deliver o the purchaser its-deed . in forn. as required by law convey ’
7..To appear in and defend any action or proceeding purporting 10" ‘the ‘property so sold, ‘but without rny covenant or warranty, express or im-
allect the security rights or: powers of beneficiary or trusteef and in any suit,  tied. The recitals in the deed ol any matlers of dact shall by conclusive prool
action or proceeding in which the heneliciary or trusice may appear, including . of - the truthbulness thercol. Any person, excluding the trustee, but including
any “suit for the foreclosure ol this deed, to pay all’ costs and expenses, in- - the grantor and heneliciary, may purchase at the sale. . .
cluding evidence of title and the heneficiary's or trustee’s attorney’s fees; the 15. When trustee ells pursuant ‘to’ the powers pravided herein trustee
amount of attorney's. fees mentioned - in this paragraph 7-in all cases shall ‘be - = yhatt “apply the proceeds ol sale to payment of (1) the expenses of “sale, in-
fixed by the trial court and .in the event. ol an appeal from any judgment or - cluding the compensation of the trustee and o reasonable charge by {rustee's
decree of the-trinl court, ‘drantor Il'u-'llu-r agrees to pay such sum as the ap- - atearney, (2) to the obligation secured by the trust deed, (3) to_ all persons
pellate court shall adjudge r as the y's or frustee’s attor- - having recorded liens subsequent ta the infereat of the trustve in the frust
ney's lees on such appeal. . deed s their interests may appear in the order ol their priarity and (4) the
It is mutually agreed that: surplus, it any, to the grantor_or to his snccessor in interest entitled to-such
8. In the event that any portion or all ol said property shall be taken - surplus. .
under the right of inent domain or ond ion, heneliciary shall have the .16, Far_any reason permifted by law beneliciary may Irom time to
right, it it so elects, to require that all or any portion of the monies payable = fimeappoint a successor or uccessary 10 nny trustee named herein or to any
as compensation lor such taking, which are in excesy ol the amount required © ¢ successor - frustee appointed “hereunder, Upon such ap, poinfment, and without
to pay all reasonable costs, expenses and attorney's lees necessarily paid or  convegpance to the successor trustes, -the latter shall be veated with all fitle,
incurred by geantor in such procoudings, shall be paid: to heneliciary and - powers and _cluties conterred upon any trustee herein named or appointed
applied by it first upon any reasonable costs and expenses and attorney's fees, hereunder, Each such appointment .and substitution whall be made by written
“both in the trial and appellate courts, avcessarily paid or incurred by bene- instrument exectled Dby beneliciacy, contalning relucnce fo thia trust deed
- ficiary in such . proceedings, and the balance apphied upon the indebtedness and its place ol record, which, when recorded in the oflice ol the County
secured hereby: and grantor ngrecs, at its .own expense, fo take such tetions Clerk or Recorder ol thy county or counties in which the property is situnted,
amd exccute such instrumenty ax shatl -he necessary in obfaining such com- _ shall be conclusive prool of proper” appoi t ol the rustes,
pensation, promptly upon heneliciary's request, Trustes accepts this trust when this deved, eduly executed and
At any time and - trong time o time upon weitten request of bene- acknowledded is made a public. record oy rovided by law, Truatee in not
ficinry, pnyment ol .its lecs and _presentation of this deed and the note for - obligated to notily any party hereto ol penddind snle under any other deed ol
endorsement (in case ol full reconveyanees, lor e Iation), without atlectimt trust or of any,action or proceeding in which gdrantor, henelicinry or fristee
the linhility of any person lor the payment of the indebtedness, trustee may - shall be a party unless such action or proceeding is hrought by teustee. -

MOTE: Tha Trust Dead Act provicder that-the hustea hareuader must be either_an attomay, who 13 an active member of - the Oregan State Bar, o bank, trust company
or savings and loan assoclation autharized 1o do business undsr the laws of Oreqon “or the United States, o title insurance compuny authorlzed 1o Insura title 1o real
proporty of this state, 13 baldiar (it agents or t hes, or the United States or any ageney thereof.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto = .
Covenants, conditions, ‘plat restrictions, reservations, rights, rights of
way and easements now of record. Mortgage recorded -in M76-17088.

and that. he will wartant and forever defend the same against all persons whomsoever.

The grantor warrants thin the proceeds of the loan represented by the above described: note and this trust deed are:

(a)* primarily for ‘grantor’s personal, family, househuld ‘or -agricultural purposes (see Important Notice below), .
(b))~ lor—mm -organization, or (ovon—ik graios 4 \u-natuml BOEEOM) A0 {00 DUSH WS WI-00ITINOF IOt PUCpOBLY GthOr than agricuitearal-
purposes. ‘ : . .

This deed applies to, inures to the benefit of and binds all parties. hereto, their heirs, legatees, devisees, administrators, exocu=
tors, personal representatives, successors and . assigns. - The term benelicinry shall mean the holder. and owner, including pledgee, of the
contract secured hereby, whether or not named.-us a beneliciary herein. In construing this deod and whenever the context so requires, the
masculine gendec includes’ the feminine and the neuter, and the singular number. includes the plural,

IN WITvNESS WHEREOF, said grantor has hereunto set his Iand the day and yéar first above writfen.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b} is . ) %

not _applicable; if. warranty ‘(a} is applicable ‘and the beneficiary is o creditor
or suth word -is. defined. in the Teuth-in-Lending Act and Regulation | Z, the
beneficiary \MUST comply with ‘the Act and Regulation by making  required
disclosures; for this purpose, if this instrument is to bo a FIRST lien to finance
the purchase of o dwelling, use Stevons-Ness Form -No. 1305 or equivalent;
if this instrument is NOT to he a first lien, use Stevens-Ness Form No. 1306, or
equivatent. tf compliance with the Act not. required, disregard this: notice.
{1f the slgnsr of the above Is u corporation,

vse the form of acknowiedgment opposite.l
(ORS 93.490)

STATE OF OREGON, "~ ) : STATE OF OREGON, County Of.....ccooriisiminisnron
County of Klamath ' P TR e PR NI

May 20th : 19 77 Personally. appeated
Personally appeared the above named. . :

e e e e e e e s s e who, being duly sworn,
each lor himsell and not one for the other; did say that the former is the
.. president and that the latteris the

Clsecretary Of il

jrpe T : : vt o,y @ COPOFGtiON,
and acknowledged the foregoing instru- and that the seal affixed to the foregoing instrument is the corparate seal

volunt. act and deed. of said co'rpormwn n.nd that said {nstrur{wnt was s:gm.:d and sealed inbe-
) v hall of said corporation by authority of its board of directors; and each of

. her
g
i Belorg.me: / o ) them acknowledged said - instrument to be its voluntary act and  deed.
/Ow g C’.(/(/{ i Before me: ) )

W, ¥ : bl et nm st OFFICIAL
’ {Vuter& I"ut.)le: for Or‘egon Notary Public for . ( SEAL)

. M}: gommission expires: 7 "Q-/‘? 7 My commission expires:

n . ]

)

TRUST DEED
. (FORM No. 801}
STEVENS.NESS LAW PUD, GO,, PORTLAND, ORE,

I-certify that the within instru-
received for record” ofi~the
. //ﬁ.,19

SPACE RESERVED
FOR

(ALEXANDER . : .
perarberiimirsaasTaasaaynese RECORDER'S USE

i Recor/dv;MVIortgages said County.
itness .my hand_and seal of

Beneticiary County affixed.
AFTER RECORDING RETURN.TO

T/A

Grantor

S Y




PARCEL 11‘ . | L 8903

The fbllowing debcribed real property in Klamath County, 0regon°

‘Lot-30° in Block 2 of Tract No, 1099, ROLLING HILLS EXCEPTING
THERLFROM Lhe following

A pcrtion of Lot 30, Block 2, Tract No, 1099 also khown as
Rolling Hillﬂ, being moxe particularly described as follows°

Beginning at the Southwest cormer of said Lot 30 in: Block 2}
thence North 00° 23' 04" East along the West line of said Lot 30
‘a distance of 8,00 feet; thence South 84° 077 34' East; a“ distance
of 84,01 feet to a point on the Scuth line of said Lot 30 thence
North 89° 36" 56" West, along the South line of sald Lot 30 a dis-
tance of 83 63 feet to the point of beginningu

PARCEL 2

The following described 1eal property in Klamath County, Oregon:

RY

A portion of Lot 29 Block 2, Tract No. 1099 also known as
ROLLING HILLS, being more particularly described as follows'

b b s Beginning -gt the Northeast corner of said Lot 29 Block 2; - -
“‘thence Southwesterly along the Easterly line of said Lot 29, along
the Arc of a 54,81 degree curve to the right a distance of 8 00
feet; thence North 84° 07' 34" West, a distance of 81,52 feet to a
point on the North line of said Lot 29; thence South 89° 36' 56"
East, along the North line of said Lot 29 a distanceé of 8? 76 feet
to the point of beginning.

“UATE.OF OREGON; COUNTY OF KLAMATH; =s.

‘ted for record at request of ___TRANSAMERICA TITLE INS. CO

) ‘ : ; 1;36
“nis 23rd day of Ay : A D. 1977 c/ oclockA M., ar
duly recorded in Vol. M77 , O MORTGAGES on Paae 89»0’«:
‘ W= D. MILNE, County ,C1-%

FEE $ 9,00

T T T b




