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THIS TRUST DEED, made this.... . 20th S day of i,

WITNESSETH:
Grantor irrevocably grants, bargains, sells-and conveys:to trustee in trust, witl

Klamath ....County, Oregon, described as:

THIRD  TRUST DEED

V)3
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TURUR TN 19.7] ..y between
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,'as Grantor,
, as Trustee)
.., as Beneficiary,

h power of sale, the property

‘SEE ATTACHED EXHIBIT A

together w,

now or herealter appertaining,

tion with said real estate,
FOR. THE PURPOSE OF SE

sumof .FOUR =THOUSAND.. SEVENT

thereon according to the terms of a promissory note of evern

tinal payment of principal and interest hereof,
The date ol maturity of the debt secured by this instrument

- becomes due and payable. In the event the within described property,
sold, conveyed,. assigned or. alienated by the grantor without - first’ having
then, at the beneticiary's option, all obligations sucqred by this instrument,

herein, shall become immediately due and payable.
The ‘above described real property ‘i

- To protect the security of this trust.deed, grantor agrees:

1. To protect; preserve and maintain said property in Mood condition

and repair;. not to remove or ish any . building or impr thereon;
not to commit or permit any waste ol said property.

. 2..To complete or ‘restore” promptly and in good and workmanlike
manner any. building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incurred therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and “restrictions "atlecting said property; if the beneliciary. so requests, to
join i ing.such-{inancing pursuant to’ the Uniform Commer-
cial Code as (ho:bcnelicmry may require and. fo pay-lor liling sane in. the
proper “public - oltice or | gllices, -as well .as the cost ol all licn searches made
by liling ollicers or seacching agencies' as mny he deemed desirable by the
beneliciary. . e ;

R To i provide ‘and ‘continuously .on the U
id premises against loss or damage by lire
y may lrom time fo time require, in

now or .herealter: ‘erccted: on the said
and such other hazards ‘as the benefi
an, amount not les§ than §......
i table to ‘the be , with loss payable to-the latter; all
It be delivered to the beneliciary as soon as insured;
for any reason fo procure any such insurance and to
at least- filteen days prior to the expira-
tion of any policy of insurance now. or - herealter placed on’ said buildings,
the beneliciary - may. - procure the. same -at - granfor’s” expense. The amount
collected under any fire or other insutance policy’ may be applied by beneli-
ciary upon any indebtedness secured hereby. and in such order.as bencliciary
““may determine, or-at option of beneficiary -the entire amount so collected, or
any part thereol, may be released to grantor. Such application or reledse shall
not cure or waive any
act done pursuant fo such notice.
. To keep. said premises free

policies bl',insu;nncé sha
it ‘the grantor shall lail
deliver said policies to" the beneficiary

from construction tlens and to pay all
faxes, assessments and . other charges that may be levied or assessed upon or
against said properly - before any part ol such ‘taxes, assessments and other
chargdes become past due or delinquient and ‘promptly deliver re vipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
menis, insurance premiums,- liens or ather charges payable by grantor, either-
by direct . payment ‘or. by providing - beneliciary - with funds “with which to
make such payment, beneliciary may,” at its option, make payment thereol,
and tho amount sa paid, with _interest ‘at the rate sct forth in the note secured
hereby, together: with the obligations described in paragraphs 6 and 7 of this
trust. deed, shall be added to and become. a part ol the debt secured by this
trust . deed, without waiver ol any rights arising: from breach of any of ‘the
covenants’ hereol and lor such payments, wth interest as aloresiid, the prop-
erty hereinbefore  described, ns well ‘as the grantor, shall be bound to - the'
same extent that they :are bound lor the payment ol the obligation herein
described, and all such payments shail be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneliciary,
cender -all sums secured by this trust deed i fiately . due and pay and
constitute a breach of this trust deed. )

o pay all costs, fees and expenses. ol this trust including the cost
ol 'title ‘search as well as the other. costs and :expenses ol the trustee incurred
in connection with or “in enforcing thiy obligntion and trustee’s and attorney's
fees actually incurred.

. To appear

allect - the security rights or p

in and delend . any action or proceedind purporting fo

owers ‘o1 beneliciary or trustee; and in any sui
action ‘or proceeding in which the benelicinry or trustee may appear, including
any -suit lor the loreclosure of his ‘deed, to pay all casts and expenses,. i
cluding evidence of title and the beneliciary's or trustee’s attorney's lees; the
amount -of attorney's. fees mentioned in this-paradraph 7 in all cases shall be
lixed by the frial court and in the event of an appeal lrom any judgment or
decree ol the -trial court, grantor lurther adrees to pay such sum as the nap-
pellate court shall adjudge hie as the b ficiary's or trustee’s attor-
ney's fees on such appeal. L

It is mutually agreed that!’ '

8. In the cvenf that any portion or all ol said property shall he taken
-under the right of eminent domain or condemnation, hencficiary shall have the
right, if it 80 clecly, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in excess of the amount required
. fo ‘pay all -reasonable costs, expen<cs and attorney's lees necessarily paid or
incurced - by grantor in such proceedings, - shal,
apphied by it tirst upon any reasonable costa anc
hoth in the -trinl and appellate courts, necessarily paitt or incurred by benc-
ficinry .in such praceedings, and the balance applivd -upon_ the /indebtedness
secured hereby; and grantor agdrees, at ita own expense, to take such actions
and axecute xuch instruments as. shall - be necessary in ‘obtaining .such cam:
it H [ ptly upon b felary’s request.

9. At any time and- lron “time to time upon written reques! ol benes
ticiary, payment of its fees and presentation ol this deed and the note for
endorsement. (in ease ol lull reconveyan Hati ind

s, lor ), without alf
the linbility ol any person lor the poy t ol the i 1

1 expenses and attorney's lees,

frustee’ may

ith all and singular the tencmients, hereditaments and appurte
and the rents, issues und prolits thereof and all fixtures now

, if not sooner paid, to be due and payable

is not currently used for agricultural,

, written in_

delault or notice of delault hercunder or invalidate any -

e

I be paid to beneliciary and .

nances and all other rights thereunto belonging or in anywise
or:herealter attached to or used in connec-

CURING PERFORMAN‘CE of each agreemeht of ‘grantor. herein confained and payment of the

Y. FOUR.AND.NO/100-~~

date he(ewith, payable to -beneliciary

" .  “Dollars, with interest
or .order and made’ by grantor, the

O RN i » 19 i
is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
obtained the written consent or-approval ol the beneliciary,
irrespective of the maturity dates expressed therein, or

timber or grazing purposes,

(a) consenit . to the making of any map or' plat ol said property; (b) join in
granting -any easement - or creating any resiriction thereon; (¢} join in any
subordination or other agreement alfecting this. deed or the lien’ or - charge
thereol; (d) reconvey, without warranty, all or any part of the property; The
frantee in any reconveyance Dty be described as the “person or persons
ledally - entitled thereto,”” and the recitals therein ol any. muatters or lacts shall
be conclusive prool of the truthiulness thercof. Trustec's fees for any ol the
services mentioned in this paragraph shall be not less than §5,
N 10, Upon any delault by grantor hereunder, beneliciary may at any
time without. notice, cither in person,. by agent or by a receiver (o be ap-
pointed by’ a court, and without _regard 2o the adequacy of any security lor
the indebividness hereby secured, enter upon and take possession ol said:prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issizes and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, inchuding reasonable attor-
ney's fees upon any indebtedness secured “hereby, and in such order as bene-
ticiary may deterine, . -
11. The enfering upon and “taking possession of said property,- the
collection of such rents,. issues and . prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or-release theeeat . as aloresaid, -shall:not cure or
waive any delault _or notice of delault hereunder or invalidate any. act done
pursuant to such notice. :
12..Upon default -by grantor in payment ol any. indebtedness sectired
hereby of in his performance ‘of any adreement heceunder, the benelicinry may .
declare all sums secured hereby immediately due and payable. In such am.cvent
cand if the above described. real property is currently used lor agricultural,
timber or grazing purposes, the beneficiary may proceed o lforeclose this trust
deed in equily, as a mortgage in the manner’ provided by law for .mortgage
Joreclosures, However if said real property is not so currently used, the bene-
liciary at his election may proceed  to loreclose this trust.deed in equity as a
mortgage or direct the trustee to loreclose this trust deed by advertisenent
and sale. In the latter ovent the beneliciary or the trustee shall execute and
cause to be recorded his written notice of default and his election to sell the
said described real property to satisly the obligations secured hereby,. where-
upon the trustee shall bix the time and place of sale, five notice thercol as then
required by law and proceed to foreclose this. trust deed in the manner pro-
vided in ORS 86.740 (o 86.795.
13, Should the L liciary elect o lor se by adver and sale
then alfer. default at any time prior to tive days belore the date’ set by the
i trustee lor the trustee’s sale, the grantor or: other person so privileged by
ORS 86.760, may pay to the beneficiary or his successors in interest, reapece
fively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby ¢including costs and -expenses actually incurred in
enlforcing the terms of the obligation and trustee’s and atforne '8 fees not ex<
ceeding $50 cach) other than such portion ol the principal as would not then
be due had no detault occurred, and thereby cure the delault, in which ‘event
all foreclosuce pr fingds shall be dismissed by the trustee.
. 14.. Otherwise, the sale shall be held on the date and at the time and
place designated in' the notice of sile, The trustee may sell said property either
“in one parcel or-in separate parcels and shall sell the parcel. or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Truster
shall deliver to the purchaser its deed in lorm as._required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied, The recitals in the deed of any matters ol tact shall be conclusive prool
of the truthlulness thereol.: Any -person, excluding the trustee, but including
the grantor and beneliciary,' may purchase at the sale.

15. When trustee sells pursnant to the powers provided hercin, frustes
ds of sale to payment ol (1) the expenses of sale/ in-
cluding the compensation' ol the trustee and ‘a reasonable ‘charde by trustee's
attorney,” (2) to the obligation secured by the {rust deed, (3) to all persons
having’ recorded liens subsequent to_ the inferest of the trustee in the trust
deed as their intereafs may. appear.in the order of. their priority and (4) the
surplus, il any, fo the drantor or to his successor in ‘interest entitled to such
surplus. .

shall apply the procee

16, For' any reason permitted by law  beneliciary .may lrom time -to
time appoint a successor Of successors to any trustee named herein or to any
successar frusfee appointed  hereunder. Upon such appointment, and without
conveyince to the successor trustee, the latter shall be vested with-all title,
powers and_duties conlerred upon any trusten hetein - named or . appointed
hereunder. : Each such appointment and substitution shall be made by written
instrament e ted . by. heneliciary, taining _relerence _fo this teust deed
and its place ol record, which, - when recorded in the office of the Counfy
Clork or Recorder ol the county or counties in which the property ‘is situated,
shall” be . conciusive: prool of - proper. nppoint t-of the: trustee,

. Trustee nccepts -this frust when this deed, duly execuled and
ackniowledged “is - made @ public’ record “ny provided by law. Trustee is not
oblignted to-notily any party hereto of pending rale under any other deed of
trust or.of any action-or proceeding in which - grantor, beneticinry or_trustee
shall be a party unless such action or- proceeding i brought by frustee,

NCTE: The Trust Dned . Acl provides that the 1
or savings and loan assoclation authorized to
property of this stale, Hs subsidiaries,

ruston hareunder must be either_an attornay,
do business unclar the laws of Oregon - or the
affiliates, agents or branches, or tha Unlted States or any agen

who Is an active member of the Oregon State Bar, o bank, lrust company
United Stotes, o title Insurance compuny, authorized to insure titln to reol
cy thereof.
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The grantor covenants and agrees to ‘and with, the beneficiary and. those claiming under him, that he 15 law-
fully seized in fee simple of said described real property and has -a- valid; unencumbered title therceto '
Covenants, conditions, plat restrictions, reservatlons, rights, rights of
way and. easements now of record. Mortgage recorded in M-76-17088, and
Trust Deed to Lennie E. Aleﬁfnder and Irma A. Alexander dated May 20, 1977.

and fhat he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the ‘proceeds of tho loan represented by the above describod “note and this trust deed are!

(a)¥ primarily: for grantor's ‘personal, family,’ household ‘or agricultural purposes (seo Important Notice below),

(b)  for =r erganization-om fovonit gravtor. s varmbnrul-persors) ‘nrefor busitess wrcommerciat purposcs othor thun ngricuitaral

rposes, C o . = .

. “This deed applies to, inures to’ the bonstit ‘of nad ‘bitds all parties hereto, their heirs, legatoes, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including ‘pledgoe, of the
contract secured hereby, whether or not named as a beneficiary herein, In consteuing this deed and whenever the context so requires, the
masculine gender includes the fominine and the neuter, and the singular number inciudes the plural, :

IN WITNESS WHEREOF, said grantor has heréunto set his hand.the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining ouh, whichever warranty {a) or (b) is ) / 47\(/;,&( /
not applicable; . if warranty {a) is applicable and the beneficlary is a creditor - o el l H L Greld T
or such word 'is dafined in the Truth-in-lending . Act and Regulation Z, the : L ayeS
beneficlary MUST comply - with ‘the “Acl and Regulation by making required R

disclosures; for this_purpuse, if this instrument is to-be a FIRST lien to finance

the " purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, ‘or

equivalent,” If. campliance with ‘the Act not required, disregard this notice.-

{If the signer of the above is a corporation,

use the form of acknowledgment appasite.] B
{ORS- 93.490) .

STATE OF OREGQN,' o STATE OF OREGON, County of
County of ... KLamath TR ENC D | SU .
Mav 20 ) 19 77 : Personally appeared ...

Personall;/ appeared the above named.... :

L e e e et . sho, being duly sworn,
each for himself and not one for the other, y - that the former is the-
; L.L..president and thut the latter is the

Gail Hayesp

CUsecrefary  of Lol il

- et L., @ corporation,
and that the seal alfixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument’ was signed and sealed in be-
" half of said corporation by authority ol its board ol directors; and each of

them acknowledged said instrument to be its voluntary act and  deed.
QUK ; :

Before me:

ST - e e e e e (OFFICIAL
Notary Public tor Oregon otary. Public for Oregon ; SEAL)

i : N. issi xpires: ) - ai s .
Wl My Lf@n)lss:cn expires: o?/ ‘77 My commission expires:

“TRUST DEED » . STATE OF OREGON
{FORM - No, 881} B
STEVENS-NESS LAW PUD, CO., PORTLAND, ORE. ' County -of ...

I certify that the within instru-
menY was received for record onthé’

A
SPACE RESERVED reiiinNe-0'clock M),a{d recorded
FOR . in book.......\ RO - 11T or

RECORDER'S USE
... BRUCE OVENS REALTOR) | witne

Boneticiay - L County affiked.
AFTER.RECORDING RETURN TO’ .

e erer et i ieeeresnsiseneen TitlE

By “ . Deputy

(i g

i
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DARCEL 1

‘ﬁhé‘folloﬁing‘described real property in Klamath County, Oregon:

‘Lot 30 in Block 2 of Tract No. 1099, ROLLING HILLS, EXCEPTING
/THEREFROM the following:

A portion éf Lot 30; Block 2, Tract No. 1099, also known as
" Rolling Hills, being more particularly described as follows:

Beginning at the Southwest corner of said lot 30 in Block 2}

. thence North 00° 23' 04'" East along the West line.of said Lot 3Q.--
a distance of 8,00 feet; thence South 84° 07° 34" East, a distance
“of 84,01 feet to a point on the South line of said Lot 30; thence
North 89° 36' 56" West, along the South line of saild Lot 30 a dis-
tance of 83,63 feet to the point of beginning. v

“PARCEL 2

s

Tﬁe;fqllowing‘described real property in Klamath County, Oregon:

‘A portion oE Lot 29, Block 2, Tract No. 1099 also known as
ROLLING HILLS, being more particularly described as follows:

—o i~ Beginming at the Northeast corner of 'said Lot 29, Block 2;

i nthence Southwesterly along the Easterly line of said Lot 29, along
‘the Arc of a 54.81 degree curve to the right a distance of 8,00

.“'feet; thence North 84° 07' 34" West, a distance of 81,52 feet to a
“point on the North line of said Lot 29; ‘thence South 89° 36' 56"

. East, along the North line of said Lot 29 a distance of 82,76 feet
to the point of beglnning. ‘ S S

FATE OF OREGON; COUNTY OF KLAMATH; =8, -
' TRANSAMERTCATITIE INS  CO
/11;36

his 2358 day of MAY AD 1977 & . o'clock A’M.,'cﬁ“‘d@
d;:wrem&din yoL M 77 of . MNOREGAGES .. on bgoé ~{3.907‘ :
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