THIS TRUST DEED, made this. ... 2nd’ o [RTRIOY.Y - b A , 1977, between
_Ray. V. Brancaclo ... .. e e 88 Grantor,:
Transamerica Title Insurance COMPANY. . o e i eny as Trustee,

..., as Beneficiary,

" South Valley State Bamk .

) : WITNESSETH: .
Grantor i1 cevocebly grants, bargains, sells and conveys: to-trustee in trust, with power of sale, the property
. County, Oregon, described as: i

Lot 7 in Bloek 14, ORIGINAL TOWN OF MERRILL, Klamath

' 4County ; Or‘egoﬁ.

X N

together with all and singular the tenements, hereditaments and appurtenances and 4l other rights thereunto belonging or-in anywise
now. or herealter appertaining, and the rents, issues and profits thereof and-all fistures now or hereafter attached to of used in connec-

tion with said real estate. . . . s . .
FOR THE PURPOSE OF SECURING PERFORMANCE 'of each agreement of grantor herein contained and payment ol the

sum of Thlrty T.hc.us.ahd‘..and..,,no,/.l.OO mm o Ton T Dollars, with. interest
thereon according -to the terms of a promissory note of .even to bensliciary or order and ‘made’ by grantor, the

final payment of principal and interest hereof, il not sooner paid, to be due and payable ._October....29ﬂ., 1977,
The date of maturity of the debt secured by this instrument is' the dafo, stated above, on which the final installment ol said note
becames due and payable. In the event the within described. property, or any part thereof, or any interest therein is sold, .agreed to be
sold, conveyed, assigned ‘or alienated by the grantor without: lirst having obtained the written consent or approval ol the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein,” or

herein, shall become immediately due and payable. R ,
The above described real property s not currently vsed for agricvltural, timber or graing purposess

Ta protect the security of this trust deed, grantor agrees: (a) consent to the making of any. map or plat ol said property; (b)) join in
1. To protect, prescerve and maintain said property. in good condition | granting any caserient -or creating any Cresteiction thereon;  (¢) join in any
and repair; ot ‘to: remova or demolisl any building or improvement _thereon; subordination or. other agreenent ablecting this.deed or the lien . or. charge
ot ta.commit or permit any waste ol said property. thereol; (d) - reconvey, ivithout warranty, all or any part of the property, The
2. To. complete_or: restore promptly and in' good and workmanlike drantee in_any reconveyance may e described “as the “'person or  persons
manner, any. building or improvement which may be constructed, damaged or Iegally entitled theteto, and the recitals therein of any matters or tacts shall
destrayed thereon, an when duc all costs incurred therefor. he c.onn:lu.\nvc' proal' of 'thc truthfulness thereol. Trustee's fees for any of the
SN 3, To. comply with “all laws, ordinances, redulations, covenants, condi- services mentioned in this paragriph shall be not less than $5.
~'tions _and ,mstrx'ctioqs allecting said property; il the beneficiary so requests, {o . .10‘ Upon any delault by grantor hereunder, beneliciary may at_any
join in-vrdcyting stich inancing statements pursuant to the Unilorm Commer~ . fime without - notice, either in person, by agent or by a receiver (o be ap-
I cial Codo ay the béneficiary, may require -and to pay for liting same in the poinfed by a court, and hout regard to the adequacy. of any security lor
proper public_ollice or offives, .as well as the cost of all lien searches made the indebledness herehy s red, enter upon and take possession ol said prop-
o by filing, oflicers” or. searching agencies ns may be deemed desirable by the erty or any. part thereol, in its own name. sue or atherwise collect the rents,
\ Deneliciacy. s v . a8 7 AN - issures - and - profits, including those past due and unpaid, and apply the same,
o 4.°To fovide and continuously maintain insurance on the buildings less costs and expenses ol oprration and collection, including reasonable nttor-
now~or hereatter erected,’on the said premises against foss or damage by lice ney's lees upon any indebtedness secured heroby,-and. in_such order as hene«
and such other hazords: as’ the beneliciary may from tiniwe to time require, in . Hciary may determine: . :
an anioynt’ not desy thun'§ . ., written in 11, The . entering upott and taking. possession’ of said - property, the
ccept bl he Wwith loss payable. to the latters: all  collection of such rents, issues and prolits, or the procends ot lire and other
policies: of “irisurance shall be delivered (o the bencliciary as: soon as-insured; . insurance policies or compensation of awards lor_any taking or damage of the
it the grontor shall-fail dor any reason to procurae any such jnsurance and to property, and the application ‘or release thereol as nloresaid,” shall not cure or
deliver said . policies to the bensliciary at least lifteen days prior to the expiea- waive any delault ot notice of default hereunder or invalidate any “act done
tion of any policy ol insurance . now or herealter placed - on saied buildings, pursuant to such notice. )
the benelicinry -may procure the same at Aér_nnmr‘:& expense. The amount 12. Upon ‘default by frantor in payment ol-any indebtedness - secured
cgllec{ed under.any fire or other insurance policy -may be applied by bf"!k"" herehy or in his perlormance ol any. agreement hereunder, the beneficia ay
ciary upon any indebtedness secured “hereby and in such order s’ beneficiary declare all sums secured heroby immediately due and payable, In such an event
may determine, or at option ol beneliciary {he entire amoun! so collected, or .. and il the above desceibed real property is currently used. lor agricultural,
any part thereof, may be released o grantor. Such_application or release shall. * fimber or prazing purposes, the beneliciary ‘may - proceed to loreclose this trust
not cure or waive any detault or notice of - delauit hereunder or invalidate any deed in equity, as @ morfdade in the manner provided by law for morigage
act done pursuant to such notice. . . . loreclosures, However il said real property is not so currently used, the bene-
5. To keep said - premises Iree from construction lLens and to pay all ficiary at his election may proceed to foreclose this trust deed in equity as @
taxes, assessmenis and other charges that may be fevied or assessed upon of © mortgade ar; direct the trustee to foreclose this, trust deed by advertisement
against “said properly hefore any part ol such . taxes, "5;5!?55'1"-‘"'-? and other and sale. In the latter event the beneficiary or the trustee shall execute and
charges become past due of delinquent and promptly deliver Veceipts therelor | cause to be recorded his written atice of delnult_and his election to sell .the
to benelicary; should the grantor {ail to make papment ol any tares, assess= suid described real property to satisly the obligations secured - hereby wheres
ments, ‘insurance prefiums, liens_or other charges payable by grantor, _either “ypon the trustee shall fix the time and place of sale, give notice thereol as then
by direct payment of by providing heneliciery - with funds with which 1o required by low and proceed to foreclose this trust. deetd in the manner. pro-
moke such payment, beneliciary may, at_its option, make went thereol, . vided in ORS §6.740 (o 86.795. .
and the arnount so‘puid, \vilh'in!.ucst at the rate set forth in the nofe secured 13, Should the Leneliciary elect -ta toreclose by advertisement and sale
hereby, todether with the obligations describied in paragraphs 6 and 7 of this then alter default at any time prior to live days bolore -the date sct by the
trust deed, shall be added. fo and become a part ol the dJebt secured by this trustee for the trustee’s sale, the granfor.or other person 'sQ privileded by
trust decd, without waiver. of any rights arising lrom breuch ol nny of the "~ QRS 86,760, may poy (o the: beneficiary ar his successors in inferest, respet:
covenants_hereol and for such payments, wth inferest as otosaid, the prop- fively, the entire amount then dore under the terms of the trust deed and the
erty hereinbelore ‘described; as - well as' the drantor, shall be bound fo.the = yhligation secured thereby (including costs and expenses actually incurced in
same_exfent that they. arc bound . for ‘the, paymient ol -the obligntion herein . anfareing the terms ol the obligation and trustee’s and aftorney’s fces not ex-
described,, and all suck payments shall be immediately due and pagable with ceeding $50 each) other than such portion ol the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, - be due had no delault wecurred, and thereby cure the default. in which; event
[render all sumd secured by this_ trust deed immediately due_and payable and all foreck o 1 fings shall ba dismissed by the trustee.
constitute ‘a_breach ol this trust deed. s . . T4, Otherwise, the sale shall be held on the. date and at the time and
6 To pay all costs, Tees and expenses of this trust including the cost place designated in the notice of sale, The trustee r ofl said property cither
of ‘title search as well as the other: costs and expenses ol the trustee incurred  in one parcel or in separate parcels and. shall sell ihe parcel -or_parcels at
in connechon'w:th or in enlorcing this obligation and trustee’s and attorney's auction to the highest bidder lor cush, payable at the time ol sale, Trustee
fees actually incurred. . . . shall deliver ‘to” the purchaser its deed in form as required by law conveying
. . To .appear In and ‘defend any action or proceeding purporting to. the properly sa sold, but without any covenant Or wWarranty, express or im-
allect “the security rigghts or powers of beneliciary or trustect and in.any suit.  plied. The recitals N ihe deed of any matters of lact shail be conclusive_prook
action or procesding in which the beneliciary or trustee may appear, inchading  of -the  truthlulness thereol; Any person, excluding the trustee, buat including
any suit lor the foreclosure of this deed, to pay all costs and cxpenses, in= . the geantor and heneliciary, may purchase at the sale.
cluding evidence of title and the beneliciary’s of trustee's attorney’s feco; the 15, When' trustee sells pursuant to the powers provided herein, trustee
amount of attorney’s lees mc_nrmnc(l in this paragraph 7 in all-cases shall ‘be . yhall apply ‘the praceeds of sale to" payment ol (1) the expenses ot sale, in
lixed by :the trial court and in -the event o an appeal. from any judgment.or cluding the compensation of the: trustee and -y reasonable charge by trustee’

: o9
decree of the trial court, granior turther agrees to pay such sum as the-ap- * aftorney, ¢2) to the obligation secured by - the trust deed, (3): 1o, all persons
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s atfor~  having recorded liens subsequent to the “interest of the trusfoe-in the trust
ney's fees on such appeal. . . deed -as their interests may appedr in the order .ol their priority and (4) the
It is mutually agreed that! surplus. il any, to the geantor or fo_his successor in- interest entitled to such
. 8, In the event that any portion or all of said property shall .he taken surplus, i c e
under the right of eminent domain. or. condemnation,’ beneliciary shall _have. the ~16. For any ‘reason permitted by law bereliciary may Irom time to
right, it it so elects, to require that all ar any portion ol the ‘monies’ payable ~ time appoint ot successor or successora to any frustee named herein or fo any
as cornpensation for such taking, which are in cxcess of the amount required | - successor truster appointed hereunder, Upont such ap, rointmient, and without
to pay all reasonable cosfs, expenses and attorney’s lees necessarily paid or conyeyance (O fl!c successor -trustee, the latter shall e vested with all fitle,
incurred by Jdrantor in such procecdings, shall be pnid to heneliciary and [ powers and  duties .conlerred upon any irustoe herein named. or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s fec hereunder. Eoch such appointment and sul{slifulinn shall be made by written
both in the trial and appeliate courts, necessarily paid or incurred by benv- instrament exvcuted by b fi ¥, Ing reler fo_ this trust deed
ficiary in such proceedings, and the balance applied upon the indebtedness.  and - its place of record, which, when n-gnrrlml in the oflice of the County
secured hercbys and grantor afeees, at its own experin, (0 take such actions Clerk or Recorder ol the county or countics in which the property is situated,
and execute such insteuments hall be necessary in obtaining such com- shall be conclusive prool ol -proper appointment ol the siccessor trustee.
pensation, promptly upon heneliciary’s request. 17, Trustes occepls this trust when this deed,. duly execented - and
9, At any time and from- time o time upon writfen request of bene- acknowledded i made n public record ay I)m\'idvd by law: Trustee ie not
ticiary, ‘payment of its eea and presentation of this deed and the note lor . oblignted to notily any party heteto of pending sale under any other deed of
endorsement (in case of lull reconyeyances, lor eancellation), without nliecting frust or ol any. action ot proceeding in which drantor, bencliciary or trustee
the liability of any person for the payment ol the indebiednens, (rustee may shall be a party unless such action or proceeding is brought by trustee

‘NOTE: The Tryst Daed At provides: that the trustes heroundde must_bo aither_ an atlorney, who s an aetive member of the Oregon . State Bar, -d bank, trust” company
or savings and loan wssoclation autherized to do business under the laws of Oregon or the Unlted Stotes, a tille insurance company authorized 1o Insure thie to ol
property of this stute, its subsidiarlas, offiliates, agents of branches, of the United Stotes of ony agency thereaf. .




} The grantor covenats and agrees to and with the beneficiary and those claiming under him, that he is Iéw-
’ kfuIIy seized in fee simple of said_ described real property and has a valid, unencumbered title thereto

_and that he will warrant and:forever :defend the same against all persons whomsoever,

4
. “if .
‘The gimntcr warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family, houschold -or - agricultural pucposes (see Important Notice below),
(b) for an organization, or (even if grantor is'a natural person) are for business or commercial purposes other than agricultural
purposes. : : : . ‘
. This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, execu-
fors, personal representa.ives, SUCCESSOrs and assigns. The term beneficiary shall me o and. owner, including pledgee, of ‘the
contract secured hereby, whether or not named as-a beneficiary herein: In construing thi§ deed otid whenever the confext so requires, the

masculine. dender includes the feminine and the neuter, and the singular nimber includes th plaral,
#

IN‘ WITNESS WHEREOF,% sn’id grantﬁr has hereunto_set hi

¥ IMPORTANT ‘NOTICE: Delete, by lining out, whichover warranty {a) or (b} is . N/
not applicable; if warranty {a) is applicable and the beneficiary is a creditor 2
or. such word is defired :in the Truth-in-Lending - Act and Regulation Z, the
heneficiary MUST. comply with the “Act and’ Regulation by making. required

© disclosures; for this purpose, 4f this instrument is to be a FIRST lien to finance
the “purchase of a dwelling, use: Stevens-Ness. Form No. 1305 or equivalent;
it this instrument is NOT to bo a.fivst lien, use Stevens-Ness Form No. 1306, or
equivulenf, 1¢ . compliance with the Act not required, disregard this notice.
{if-the signer of the above is a corporation, . '
" use the form of acknowledgment opposite.)

. {ORS 93,490 »
STATE OF OREGON, : ) STATE OF OREGON, County 0l

,Coumy o Klamath ! g A ‘

Mavy L2 . 1977 : Personally nppunrgd e e and
IR L e ...who, being duly sworn,

. each for himsell and not one for the other, did say that the. former is the

""""" R a-y----V--~Braneac ’ it president and that the latter is the

- e v e e e e secrefary Of e

Personally appeared . the above named....i. e

' X i, a corporation,

u- and that the seal altixed to the foregoing instrument. is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

LN e . > half of said corporation by authority of its board of directors; and each of

PN e . i o them acknowledged said instrument to be its voluntary act and deed.

. fO.-FF{CIAZ_‘ / 5 T IR Before me:
" BEAL) : (i .

W N ?

[}

wareand acknowledged the 1are'going"im

N 1.
n§ent"§o\;be“‘h,,«,,..AIZ:A. ....volur}taﬁ; act and deed.

;
AT )

g . . e (OFFICIAL
2o Ngtaryy :u.lz,hc for Oregon . Notary Public lor Oregon SEAL)
oy _)My\ mimission expires: [} d,
LAY, e S

My commission expires!

]

REQUEST FOR FULL RECONVEYANCE

Ta be used only when obligalions have been paid,

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All ‘sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness sectured by said trust deed (iwhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mnil reconveyance and documents fo . v e e

DATED: v i i 19,

Boneliciuryﬂw

Do nol lose or destroy this Yrust Deed OR THE NOTE which it secures, Both must be dalivered to the trustee for llation bafore will be made.

TRUST DEED STATE OF OREGON L : i V] R
‘ 58. : X by Rl % “Wﬁ
(FORM No. . 881) : : i W
STEVENS.NESS LAW PUB, €O, PORTLAND, ORE, County of KLN‘E\TH ' 5 1
I certify that the within instru-
. ment was received for record on the
;.L.'.(.l......day of MAL iy 1900
nt.}.?‘..;..:}..(?.,.‘...o‘clockf.\....M., and recorded
in book.... 177 ....on page.890L......or
as file/reel number.. 29300 ity
Record of Mortgages of said County.
SN e Witness my hand and. seal -of
 Beneficiary ‘ County affixed.
AFTER RECORDING RETURN TO : . MILNE

South Valley State Bank

SPACE RESERVED
FOR
RECORDER'S USE

P 0 Box 5210
‘Klamath.Falls_ Or.9760L,




