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TRUST . DEED

| THIS TRUST CZED, mado this 17th day of . . .. May'. .o
... LARRY I, WHEAT AND SHERRY G.. WHEAT, Husband and Wife

FIPST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
under the laws of the Uniiod States; as beneficiary;

-, as grantor, William Ganong, Jr., as t
Falls, Oregon, a corporation organized -and. existing

| WITNESSETH: 4
Tho grantor -irravocably grants, bargains, sells and convoys to the trustee, in trust, with powor of salo, the proporty
in Klamath County, Oregon, described as: ! '

Lot 30 in Block 3, TRACT NO. 1035, GATEWOOD, according.
the official plat thereof on file in the office of the
County Clerk of Klamath County, Oregon. :

which said ‘described real property is not currently used for’ agricultural, timber or grazing purposes,

togethier with all ‘and singular ‘the sppurienances. tonoments, hereditaments, rents issues, profils,’ water rights, casements or privileges now or
horeaffer bolonging to, derived ‘from or in onywise appertaining to the above described premises, and -all plumbing, lighting, heating, venti-
lating, "air-conditioning, . refrigorating, watoring and -irrigation apparatus, oquipmont and fixtures, together with all awnings, venetian blinds, floar
covering ,in"place’ such ‘as wall-to-wall carpefing and linoleum, shades ‘and built-in appliances now or hereafter installed in or used in connection
with the above describod premises, including all ‘inferest theroin which the: grantor has or ‘may hereafter acquiro, for the. purpose of securing i
porformance of oach agreement of the grantor herein contained and the payment of the sum of THIRT.Y....:T.WO...THOUSAND,...ANB ;
($ 00 (......) Dollars, with interost theroon accordiag to the terms of a promissory note of aven dafe horewith, payable to 1 /100_

- beneficiary -or order-and made by the grantor, principal and interest :baing payable in monthly installments of $..252.4. . commencing Py

June..1.0 1971 . : )

This trust deed shall further secure the payment of such additlonal money,
1t any, as may be loaned hercnfter by the beneticlary to.the grantor or others
baving an Interest in the above. described propertY. as may be evldenced by-a
note or.notes, 1f the Indebiedness secured by this trust deed 18 evidenced by
more than.one note, the benetlclary may credit payments recetved by It upon
any of said notes or part of any payment on one note snd part on another,

nequisition of the property by the Lenellelary after default, any balance remalnini in the
reserys account shafl be credited to the indebtedness, ¥ any -authorlzed reserve account
for taxes, i and other charges is not sufflclent” at any
time for the. payment of such: chiarges us they Decome due, the grantor shall pay the
detlelt to the beneficlary upon demand, and if not paid within ten days after such demand,
the heneflelary may at its option add the amount. of such deflelt to the prineipal of the

as tho :beneficiary .mny elect.

- ¢ grantor hereby covenants to and with the trustee and the beneficiary
Yerein that the said premises and property conveyed by - this trust deed are
free . and clear of 2ll encumbrances and that the grantor will -and his helrs,
executors. and adminlstrators shall warrant and defend his sald titlo thereto
against the claims of all persons whomsoever,

The %rnnwr covenants and agrees to pay sald note according to the terms

thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property [ree fromn all. encumbrances - having pre-
cedence over this trust deed; to complete all buildings In course of construction
or hercafter comstructed. on sald premises within six months ‘from the date
hereof or the date construction ls hereatier. commenced; to re afr and restore
promptly and In good workmanlike manner .any bullding or improvement on
sald property which may be demaged or destroyed and . pay, when due, all
coste Incurred therefor; to allow: beneflclary to inspect sald. property at all
times durlng construction; to replace any work or matcrials unsatisfactory to
beneflclary within- fiftcen days after written notice from beneficiary of such
fact; not to remove or. destroy MK bullding or Improvements now or hereafter
constructed on said premises; to keep -all buildings and . Improvements now -or
hereafter erected upon said property in good repair and to commit or suffer
no waste of sald premises; to keep all bulldings, propert{ and improvements
now .or -hereafter -erected  on sald premises. continuousty nsured against - loss
by fire or such other hazards as the beneflclary may from time to time require,
in & sum not less than:the orlginal principal sumof -the note or abligation
secured by this trust deed, in a:company or companies acceptable to the bene-
ticlary, and to dellver the oriainal policy of insurance In correct form and with
approved loss payable cleuse w favor of. the beneficlary - attached and with
remium pald, to. the princlpal pince of .business of theé bheneflcinry at least
fteen days ;)rlor to tho ctlective- date of any such. polley of insurance. It
sald -pollcy -of Insurance [s' not so tendered, -the beneficlary moay in ita own
discretion obtain insurance for the benefit of the beneflclar

obligatlon secured hereby.

Should the grantor fail to keep nn?' of the foregolug covenants, then the
beneficiary wnay at {ts optlon carry out the samne, and all Its expenditures there-
for shall draw Interest at the rate specified in the note,-shall be repayable by
the grantor on demand and shall be secured by the llen of this trust deed, In
thia conncction, the beneficinry shall have the right In its dlscretion to complete
any improvements made on said premises and . also to moke such repnirs to sald
property as in its sole discrction It mny deem pecessary or advisable.

The grantor further agrees to comply with all laws, ordinnnces, regulations, -
covenannts, conditlons and restrictlons affecting said property; to }my all- costs,
fees and - expenses of this trust, including the cost of title: search, us well as
the ~other costs and expenses of- the trustee incurred “in connection with ' or
In enforeing this obligation, and trustee’s and attorney's fees actually incurred;
to appear In and defend any action or [’yroccedlnu purporting to affect the secur.
Ity hercol or the rights or ‘powers of the beneficiary ‘or trustee: and to pay all
costs and expenses, including cost of evidence of title and attorney's fees jn a
rensonnble sum to be fixed by ‘the court, in any such actlon or proceeding In
which. the beneficlary or -trustee may umlm\r and in any suit brought biy bene.
fliclalry to forcclose this deed, and all snid sums shall e secured by this trust

ced, g

The heneficinry will furnish . to the grantor on written rcquuih therefor an
annunl atatement of account but shail not be obligated or required to furnish
any further statemncats of account.

It Is. mutunlly agreed that:
In the event that any portion or ajl of snid propert; shall” be taken
jnent donial | lon

L
under the right of n or the heneflciary shall have
the right.to comuence, prosecute in its own name, uppear in or defend any nc-

or to make any compromise or settlement in connection with

] 'y, which
shall he non-cancellable by the grantor during the full term of the. policy thus
obtained,

That for the puepose of -providing regularly for the prompt payment of all taxes,
assessments, -and governinental cliarges levled or assessed agulnst the above described pro-
perty and- insurance premlum while the indebtedness seeured hereby - I in excess of 8055
of the lesser of the originul purchase” price pald by the grautor at-the time the lezn was
made or the beneficiary’s urlginal apneaisal value of the property -at the time the loan
wag muade, grantor will pay to the heneficiary in addition to the monthly payments of
principal “and - interest” payable under he terms - of the -note’ or -obligation secured herehy
on the date installments on principal and Interest are payable an’amount equal to-1/12
of the taxes, ngsessments, and other charges due and payable with respect :to sald property
wlthin eaeh succeedlng 12 months and also 1 /3G .of the Insurance premium payable with
respect Lo gald property within each -neceeding thiree yeuts while this Trust Decd 13 in
effect ns cstimated nnd . directed by the beneflctary, . Beneflelary shall pay to the grantor
Interest on suld nmounts t  rate not less than the highest rate authorized to he pald
by bunks oo thelr open passbook dccounts minus 8 /4 of 165, If such rate is less than
4¢f,, the rate of Interest pald shal] ‘be 4¢6. fnterest shall be computed on the averaye
monthly balanee .In the uccatmt and shalt be mld quarterly to the grantor by crediting
to the eserow necount the amonnt of the interest due. .

While the grantor Iy to pay any and il taxes, assessmeuts and other charges leidwl
or nssessed against sall property, or any purt’ thereaf, hefore the same begin to hear
{nterest and alsu to pay premiuns on ull fnsurance polleles upob said property, such poy-
ments nre to be made theough the benediclury, as afuresald,” The grantor hercby authorizes
the beneflelary to pay-any and all taxes, and - other charges levied or Imposed
wgalist -sald property In the amotints as shown by the ¢ Lhereof hed by the
collector of suel taxes, . assessmenis or other chatges, and to puy the Insarance premlung
It Hie anwounts shown on the statements submitted by the insuennce earelers or thelr rep.
resentatives and to withdeaw the sums which may be requlred from the reserve accont,
1€ any, estublished fo At purpuse. The grantor sgrees dn ho eent to hotd the benefickary
responsiible for fallure to hme any usurance witten or fur any less or damage growing

out-of a defect tn nny insurance polley, and the Leneflelary hereby 13 authorlzud, i the

erent-of any loss, o compromise und settle with any Ihsuraiice eompany - and to apply any
aeh insuranee recelpts wpun the obligatfens wecuredd by this trust deed, n computing: the
amonnt of_ the  Indehtedness for paymiid amd sutlstaetion o full ar upon aale e other,

tion or p!

such taking and, if it so cleets, to require that all or any portion of the money's
purnl:le ns compensation for such taking, which are in excess of the amount re.
quired to pay ail reasonable costs, expenses and attorney's fees neceasarily paid
or incurred by the grantor in such proceedings, shall be pald to the beneflclary
and applied Dy it first upon any reasonable costs and expenses and attorney's
fees necessarily pald or (neurred by the heneficlary in such proceedings, and the
balance applled upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take auch actions and execute such - instruments as shall
be e in obtaln! such 1 promptly upon the beneficiary's
request. ' Ve

2, “At any time and from time to time upon written request of the bene.
ficlary, pnyment of its fees and presentation o this deed and the note for en«
dorsement (In case of full reconveyance, for cancellation), without affecting the
liabllity of nny person for the payment of the {ndebledness, the trustee may ().
consent to the making of any map or Plnt of sald property; (b) Join in granting
any ensement or creating nnd restrictlon thereon, (e) joln In any sutordination
or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The Prnntea fn any reconvey.
ance may be. deseribed as the **person or. persons legally entitled thereto” and
the. recitals. therein of any .matters or facts shall ‘be conclusive proof of the
tLutllle'l)nln:;soothcrcul. Trustee's fees for any of the services in. this paragraph
shall be 85,00, ’

3. As nddillonnl securlty, grantor hereby assigna to beneflclary during the
continuance of these trusts all rents, (ssues,” royaltles ond profits of .the pro.
perty. aftectrd h{ this decd and of any personal property located -thereon. Until
;t:rnntor ahall defnult in the paymient of any indebtedness seeured hereby or in
he performance of any agreement hereunder, grantor shall have the right to col
tect il such rents; fssucs, royaities and profits earned prior to default as they
hecome due-and payablo, Upon any default by the grantor hereunder, the bene-
fleinry may at any time without notlce, elther In person, by agent or by & re-
celver to be appolnted Ly a court, and without regard to the adequacy of any
secirity for the indebtedness herehy secured, enter upon and take possesslon of
sald property, or any part thereof, n Ita own name sue for or otherwlse collect
the rents, fssues and profits, including those past'due and unpaid, and apply
the samie, less costs and expenses of operatlon and coilectlon, Including reason.
able nttorney's fees, upon nny Indebtedness secured hereby, and in such order
an the heneficiary may determine, :




; . "

4. The entorlng upon.and teking posscaslon of sald proporty, the collection
of such sents, Ivsucs aud profits or the procoeds ot fire and other nsurence pol
icles or compensation or awards for any taking or damagoe of the property, and
the appllcation or. relonge thereof, as aloresald, shall not cure or walvo any de.
r:u;}t ort nolice of defsult hercvuder or luvaildate any act dono pursuant to
such notice,

G, The ‘grantor shall notlly beneficlary in writing of any “sale or con-
teact for snle of tho above described proporty and lfurnish beneliclary cu o
tortn supplisd ‘it with . such personal [nformation concerning the purchaser as
would ordlnarlly be required of n new loan applcant and shall psy beaoftelary
a aervico charge.

6.  Thne_Is of the cssenco of this Inetrument and upon dofault by the
grantor ln payment of any Indobteduess socured hcrehi{ or in performance of any
agreetnent hereunder, tho beneflclary may . doclare all sums secured hereby im.
medinlcl{ due and 'mynhln by delivery to the trustee of written notice of default
and clectlon to scll the trust property, which notlce trustce shall cause to be
duly filed for record. Upon dellvery of sald notlce of default and etection to sell,
the beneficlary shall deposit with tho trustee thls trust deed und all promissory
notes and documents . evldencing: expenditures sccured- hereby, whoreupon the
trustces shall flx the tlme and place of sale and give notlce thercof as then
required by law. .

7. After default’ and any thne prior to-flve days before tho date sol
by the ‘Trustee for tho ‘Trustec's anle, - the .grantor or other verson so
rivileged may pay the entlre munount then due. under this trust deed and
he obligutions sccured “thereby (including costs and cxpenses actually jneurred
In enforcing the terns of - the-obligation and trustee's -and attorney’s foes

not exceedlnyg $50.00 each) other thun such portion of the principal as would

not then: be die had -no default occurted and. thereby curo the default.

- 8. After the lnpse of such time as may then bo required by law following
the recordation of sald notice of default and- giving of said notice of sale, the
trustee shall scli said property at tho time and place flxed by hiin in sald notlce
of sale, cither 88 & wholo or {n scparats parcels, and fu such ordor as he may do-
tormine, ‘at public auction to the tighset bidder for cash, in lawful money of the
Unlted States, payable at the time of.sale, Trustes may ‘postpone sale of all or

nnf’ portlon of arld property by public announcement at such time and place of

sale and from time to tlme thercafter mny postpone the aple by public an-

8915

nemont, The trurtee ahall
by law, conveylng the g‘m
perty so sold, but without any covenant or warranty, oxpress or implied. The
recltaln i the deed of any miatters or facts shall be concluslve:proof of the
truthtulness thereof, Any person, exciuding the trusteo but Including the grantor
and the beneflciary, may purchase at the sale,

néunccmenc at the timo flxed by the proceding post)
dellver to thie purchaser his doed In form as requir

9. When tho Trusteo solls pucsuant to the powers provided hereln, the
trustee shall n‘)pl tho proccods: of tho trusteo's sale ns follows: To
the expenses of the. sale Including the compensatlon of

rensonablo ichinrge by the sitorney. (2) To ‘tho obligation secured by the
trust deed, - (8) o all persons having recorded lenn subsequent to the
interests of the trustee in the trust deod “as - thetr. fnterests - appeat (o the
order of tholr priority, . (4) The surplus, if nn{‘.) to the gruntor of the trust
deed or to hls succéseor In intorest entitled such surplus,

the trustce, and a

10, For any reason permitted by law, the beneflclary may from thme Lo
tlme appolnt a successor or succexsors to any trusteo named hereln, or to any
successor trustee eppolnted horsuander, Upon such appulntment and without con.
veyance to the successor trustee, tho Iatter shall be vested with all title, powers
and dutles conferred upon-any trusteo hereln named or appolnted hercunder, Each
such appolntumient rnd substi{ution shall be made by written Inatrument excecuted
by the beneflclary,. contatnlng roference to- this trust deed and Its pince of
reeord, which, when recorded in the office of the county clerk or recorder of the
county or.countics In which tho property fa situnted, slinll be conclusive proof of
proper -appolntwent. of ‘the successor trustee,

‘I, Trustee accepls this trust when this deed, duly exccuted and acknow:
ledged 18 mado a lmhllc record, as [)mvldv.'nl by law, The truatee is not obligated
to notify nny party hereto of pending salo under any other-deed of trust or of
any actfon or proceeding. In which the grantor, beneficiary or trustee shall.be a
party unless such actlon-or procoeding s -brought by the trustee,

2, This-deed applica 1o, jnures to the benefit of, and binds all parties
hereto, their helrs, legatees doviscos, adminlstrators, executors,  succeasors and
asslgns, The term . “heneficiary' shall mean the holder and owner, Including
rlud ee, of the notu sccured herehy, whether or not nnmed as s benetictary
wereln, In conatruing this aeed aml whenever the context uo requires, the' tana.
eullue gender includes the femlnlne and for neuler, and the aingular number o .
clulles the plural,

IN WITNESS WHEREOF, sald gremtor has hereunto set his hand and sepl the day and year first-above written.

STATE OF OREGON

County of Klamath 8s

May

rreeisn SSEAL)

) 6/24%_&7/&% =Y. .. (SEAL)

1077

73
THIS IS TO CERTIFY that on this. L7 day of

Noiary Public in and for sald county and slale, personally appeared tho within named .
' WHEAT,. Husband and Wife

before me, the undersigned, a

LARRY . I. WHEAT AND _SHERRY G
N W L3

o ri;‘e ’por.Eonallyf khown to be the identical individualS. nomed in and who exocuted the foregoing instrument and acknovrledged ‘to me that
. c_xfne froely and voluntarily for the uses and purposes therein expressed.

A LT A ey e i 7,
IN: TESTIMONY JWHERECF, 1 have hereunto set my hand and alfixed my

e e B 3

@l seal the day and

4¢Kéz/«

t_above writlen.

I g —

Notary Public for Oregon
My commission axplras:November 12 ,

1978

 TRUST DEED

Grantor

FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary .
Alter Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON )
County -of Klamath | 55

I certily that the within instrument
was recelved for record on the 23td

(DON'T USE THIS ! M., and recorded
BPACE; RESERVED

FOR RECORDING
LABEL IN COUN-.
TO TIES *WHERE
USED.)

. ..on page ... 891
Record of Mortgages of said County.

Wilness my hand and seal of County
affixed.

MILNE

(i

County Clgr-kﬁ B
-

FiE $ 6,00

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations hﬁvo been pald.

TO: Willam Ganong.wuesesee’ THusles

The undorsigned 1s tho legal ownor and holder of all indebledness secured by the foragoing trust doed. . All sums socured by sald trust dood
have boen lully pald-tnd satisfied. . You hereby are dirocted, on puyment to you of any sums owing to you under the terms of sald trust deed or
pursuant {o statuto, to cancel all evidencos of indebledness socured by sald trust doed (which are delivered lo you herewilh togothor with sald
trust dood) and to reconvey, without warranty, to the partles designaled by the terms of sald trust deed the estate now hold by you under the

ramo, .

First Federal Savings and Loan Associatlon, Beneflclary

by

Bt A LS




