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mhtﬁ (‘Ag“rEBmB‘nf,‘mu‘do,qnd entored Into, this ‘lOtyh‘ ‘“,doy of - . May., 1,19 77 by and betwegn
ETHEL :MAE FLEGEL o 0 e St o 2 v i s I A R ] R

herelnaftor called ‘the™ vendor, and ™

ARMANDO' BOLLETTO and THELMA BOLLETIO, husband and w:Lfe,v

' 'hereinaiter callad the vendsa )

""WlTNESSE'[‘H‘ '
§ N . i BRI Spaeieb el e T AT s
Vender : uqrees and the vendoe ~agrees... . to buy from the vendor . ., gl of the

SUBJhCT TO:. Regulations, including leviesy: assessments,; !
. water.and. irrigation.rights-and easement for ditches:and::
canals, of:Klamath Irrigation-District; Regulations, An--
’cluding levies, liens,‘assessments, rlghts of way and

Book 155 at page )ll Deed Recor ' of Klamath County,j',
“Oregon; Eadement's’ and rights of way‘of record and those
"w:apparent on-the -land.if -any;-and: also-subject :toacontract
of -sale wherein Orrin-E:Smith and!Leta:M. Smith-are: sellers~
. and:vendor- herein.is purchaser .which-said contract of: sale
endees hereinwDO NOT assume ; and vendor covenants and Lagrees

s 8L ;000700"

of this ugreemenl, the receipt of which is hereby acknowledgcd $ 28 000,00 “with ‘inferest ot the Tale of

" per annum from June 15 .1.977 o pcyable in lnslallmenls of nol logs lhcm $ 192 39
month " in clusive “of {nterost, tha ‘first instullmen be pald i ‘the 15th duy o July - : :

1677 , and a further installment:on'the™ “15th " day ‘of every onth 7 ihéreatter “untilthe full - boldtice ond'” interdst
are’ paid. ."PROVIDED FURTHER,” HOWEVER, that an additional balloon payment of $5,000. 00
is due and payable on August 1, 1977

Vendea ,vtv‘lqreeé o mukq scud pdyments promplly on" the dates ubove named lo \he order o! the' vendor, XX XXe
it Tirst Federal Savings & Loan Association of Klamath Falls,

i at Klamath Falls,

Oreqon, ) keep “said propery cn all times in"as good condition as the same now ars, {hat no improvement, now on or which
may hereafter ke’ placed on said property shall ) removed or des(royed hefore the entire purchase price has boen pald and
that. said property will be kept insured in compcxnlea approved by vendor | against ‘loss or damage by ﬂra_ln a, sum not
less lhan$ 30 000 00 with loss pcryable to the pcxr(les'cs thelr respactive lnleresls may appem', scud
policy or policles of insurance to be heldby vendees, copy to vendor, - - that vendseJShall pay ‘reqularly

. and seasonably and befom the ‘same shall become subject to interes( churgesl all lcxes, assessments, liens und lncumbrcnces X

of whatscever nature and kind

and ‘agrees not ‘to suffer or permit any part of sald property to ‘become aub]ocl lo cmy taxes assassmenls, llens,
1ncumbrcnces whcxlsoever having precedence over righls oi the vendor in cmd o scld property Vandee shal
or ramove any. tlmber on the premises without written consant of vendor. Vendee shall be entitled to the possession of said

propeny June 15 1977 L h T e

Vendor wﬂl on the "axecut on here make and ‘execute in favor of vendes good and sufficient: warranty deed conveylng a
feo simple title to_aald " properly free and clear (as -of.:this date of cll Incumbrances whalscever, except as abOVe stated

EXCEPT above—descrlbed contract of sale,
_which vendeo assumes,/and will place sald doed and purchasers' policy of . title insurance ;i_n
sum of ~$31,000.00, o
{ogelher with one of those aqroomanls in oscrow at the First Fedeval Savings & Loan Association o‘ ”

Klamath Falls, . ’
at Klamcﬂh Falls, Oragon




“nd shall “enter: into wrilten ‘eyé:c‘r‘ow in.‘tructlon" iérxn ;uiiéfcétory lo'ﬁgid c.r,crow holdor, lu'lxuclmq qu‘d hoide thal’

i, vendee shull have ‘paid the balance o{ the purchase price in accordunco with the lormg ‘and conditions: of this “contract, suid
" eserow holder shall deliver said instruments 1o vundeo. but that in case, of do(aull by ‘vendeo sa,\d oscrow hok

do'nuwd sulrender soid instrumenis lo vendor.

But in case vendse shall fall 1o r ka “ihe ymenis u{oresmd, or uny ol lhmn, bu;iciuully' and \L\pcn\ b, striel. teyms and
at the tmes chove specified, or fail to keop uny. of the other -terms or conditions of his agreement,. time of- payment and
sirict” performance being declared to be the ‘essence of this agreement, ihen .vondor shall -have ‘the following righis: (1) To
forecloso this contract by strict oneclosure in equily; (2) To doclare the Iull unpald bqlonco immediately due’ und paycble,
“(3) To: specmcally gnfores " tho  tefms’ ol the” agreement ’ by cialtin’ aquity, “(4) o declara this “contract null and vold “and m

-any.of such cases, except oxercisa of “the right’ to spscmcally onforéo” this’ aqroomon\ by 'ln ‘oquity, all ‘the” rlght ‘and? in-
- terest }‘ereby crea\ed or then cxlsting’ in favor of vendee derived under \his uqreament shall uuerly cease and determine, and
the prem\ses uforesaid shall revorl.cmd 1oy i in, vondor wi\houl[any d arcllon o( lor!al\ure or‘ act oi rec—mhy, and withou! any
other act by vendor to be' perfor od ‘ana wl\houl any right of ‘vendee ! reclumollon or . comp: n..ation Ior.money paid or_ for
improvements mcxde, as- absolutely, fully ‘and perfeclly as if ‘this, aqreemenl hud nevor beon 'madeA N '

Should vendes, whilein: default,permit the 'premlses"lo ‘hodome ivacant, Vendor: mcy ‘take’ po.,sesslon of ‘sams for the pur
pose of prolecllnq dnd’ preseningflhe properly andhle securily Inioresl ‘thérein; : and: ln o' evenhpo'xsosalon is- 80, tuLovx by
‘ vendor he shall nol be: deemed to have waived his rlth ‘lo ‘oxerclsa any of lhe Ioreqolnq rlghts. : :

H\lch suit, or uclion shcll be "en'ltled to: mcelva fr m Ihe
sac c:ppell o courl, ﬂ ‘ ‘
’ llon und or, appeal ii ‘an appeal Ss lal'en.

k Vendeo iurlher aqwesdhql {cdlure by vendor at-'any; time :to Tequire perlormance by vendeo of unyzprovlsion heteof “shall
ln no way, aifecl -vendor's right; hsraunder {0 enforce.; the :game,” Tor; shall any ‘waiver: by vendor ol such breach -of any. pro-
. vlsion‘hereoi be held to bo.a waiver: of any 'sicceeding! breach;of: any ‘such? provlsxon,' W of- the provimon itgelf.

L LTI SR G i o . ; B ST
: In conslrulng “this comract, ; k ore < \hu\ it the context:
so” Tequires ‘the " singular proncun shall be taken to mean and: nclude ‘the p]uml, lhe mascullne, (he femlnine, and the neuter,
cmd that qenemlly all: grammatical chcmqea shall ba mude cssumad cmd impliad to- maka the provls&ons hereof apply equully :

lo corporuﬁons cmd to individuals. ]

Th\s agmemem shall bind and inure 1o, 1he benem cf, as the. circumstances may require, the parties - hereto : and their

The vendeesbw1ll not'seil he property withqut the written co
dor whlchvconsent ill not be unreasonably withheld.' :

After recordmg return to T/A
Unill a change {s requested, all lax stat \s shall bo sent to the following name and address:

Armando and Thelma Bolletdlo,
3018 Austin Street R .
Klamath Falls;* Oregon *97601

From the oftico of

GANONG 6. SISEMORE,

Atiorneys at Law

Firsl Fedoral Bldq.

}:(luu‘nqlh‘,Fq/llu, Oroy 0 o




STATEUF TALIFORNIA,

COUNTY OF LOS ANGELES

OFFICIAL SEAL
LINDA KAY KALOUS
RY PUBLIC — CALIFORNIA
PRINCIPAL OFFICE - INE
LOS I\NGELES COUNTY

pri 20, 1080

Yo
on_w_,‘],’D
W’J undersigne

personA whose name,

4 A Q._.__, ,M_.,,.__;__*._. 19,7,7

in and. for sald Sggte p%o ally . appeared -

U

it knuwn to me lo be the
subscribed to the within Instrument,

o L2A
and acknowledged to me: that 2 he »ﬁjexecuted the. same.

. W/ITNESS my hand and official seal.

P

QJ %’( lmjxﬁ/

~ Notary Pubﬂn and for said State.

X

STATE fols

O:\EGON COU’“QTY OF l’LAMr'\TH,

pd for record at reques. of “,Tnansﬂmenﬁli_,_,___tle i
__3., day of ,__May_,._»._—r\ . 1977 ot3 SltctockE M., ancd

meféed In Vol. M72 ., of _Deed

. 0N ‘39}*‘3
’l’“ D. MXLNE County Clerbg




