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THISTRUST DEED, made this 23x ¢ day of . L May R e L1977, .. between
ROBERT C, MOAT AND MARY D. MOAT, Husband and Wife

."as grantor, William Ganong, Jr., as trustee, and
FIRST .FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath - Falls,” Oregon, acorporation organized -and. existing
under the laws of the Un‘iied States, as’ beneficiary; — : :

WITNESSETH

" The grantor irrevocably grants, bargains, sells and conveys to the trustee, in’ trust, with power of  sale,: the - property
in ‘Klamath. County, Oregon, described as: ‘ ‘

Lot 2 ‘in Block 13 of ‘'FOURTH ADDITION TO‘WINEMA GARDENS,
Klamath County, Oregon. ; ‘

which said described real property is not ‘currently used for agricultural, timber or grazing’ purposes;

together with  all and. singuler the ‘appurtenances, tenements, horeditamonts, rents, - issues, . profits, . water rights, easements or privileges -now or
hereafter bolonging to, dorived from or in anywiso apportaining to: the above described premises, and all ‘plumbing, lighting,  heating, venti-
lating, air-conditioning. rofrigerating, watoring - and irfigation apparatus, oquipmont. and fixtures, fogother- with all awnings,” venstian blinds, floor
covering in place ‘such'as wall-to-wall carpeting and linoleum, shades and buill-in appliances now or hereaftar installed. in-or used in connection
with 1hqv.‘.a'bove_des‘cribod premises, including all interest theroin which the grantor has or' may hereaftor acquire, for the purposo of securing
perf:s’ar,(naqiosoé oad:lb agresmont of the grantor herein contained and the payment. of the sum of THIRTY-THREE THOUSAN EVEN

D,..S
{$..: ..). Dollars, with intorest thoreon according to the terms of a promissory note HsUerEDe EcI\,Em\Y pAm Nd}(eloo"'_

beneficiary or'ordgr_and mado by the grantor, principal and interest boing. payable in monthly installments of $278-55 ... commencing
. _June 55 19 7‘9

This trust deed shall further securo the paymont of such-additlonal money, acquisition -of the property by the Uenellclary after default, any balanee remalning in the
it any, as may bo loaned hereafter by the beneticlary to the grantor .or others . .resene account ehall bo credited to the indebtedness. 1f -any autharized * reserve _account
baying an Interest in tho above deserlbed dPl'ODCHih s may be evidenced by &  for laxes, -assessments, fnsurance premiums nod other charges is nob - sulflelent” at -auy
note or motes. If the indcbtedness secure by this trust deed 1 evidenced by _ time for tht payment of such charkes as they become due, the grantor shall .pay. the
more than onc-note, .the beneficlary may credit payments recelved. by It upon  deflelt Lo the henefleiary upon demand, and if not pald within ten days. wfler such demand,
any of sald notes or'part of any payment on ono note and -part on another, {ho beneficlary may at Ws oplion add the amount of such detleit to the prinelpal of e
as' the beneflciary may- elect, obligation seeured hereby. .

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to keep an of the foregolng covenants, then the
Herein that the eald premises ond property conveyed by -this trust deed are beneficiary may at its option carry out the samne, and all [ts expenditures there.
free and clear of &li encumbrances and that the grantor “will and his helrs, for shall draw Interest at the rate specltled ‘in the note, shail be repayable by
and tors sl t and defend his sald - title thereto the grantor on demand and shall be secured b{ the lien of this trust deed, In
against the claims of all persons whomsoever, this connectlon,” the beneficiary shall have the right in ita discretion to cowmplete
any improvements made on sald premises and aléo to make -stich repalrs to said
. The grantor covenants and agrees to pay sald note according to the terms = property as in Its sole discretion it may deem nccessary - or advisable,
thereo! and, when due, all taxes, asscssments and other charges levied agalnst . .
anfd -property; to keep said - property free from all encumbrances having pre- . The grantor further ngrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of .constructlion covenants, condltions and restrictions atfecting said property; to poy all costs,
or hereafter constructed on sald premises within six months from. the date fees nnd expenses of this trust, Inciuding the cost of title search, as well as
herco! or the date construction is-hereafter commenced; to repalr and restore the other costs and expenses of the trustee incurred in connection with - or
promptly and in good workmanitke manner_auy building or improvement on in cnforcing this: obligation, and trustee’s and attorney’s fees nctunlly Incurred;
sald property which may be dsmaged or destroyed an pl:ly, when due, all .. to appear in and defend nny actlon or proceeding purporting to affect the secur
costs incurred therefor; to allow beneficiary to Inspect sald property at all ity hereof or the rights or powers of the leneficinry or trustee;. and to pay all
times during construction;- to replace nn{ work or materials unsatisfactory to - costd nnd expenses, including cost of evidence of title and attorney’s fees In o
beneficlary - within fifteen days after written notice from beneficlary of such - reasonnble sum to be fixed by the court, In any such action or- proceeding in
fact; not to remove or destroy anly(' buildln% or improvements now-or hereafter  which the beneflcinry or trustes may appear an in any sult brought by bene-
constructed on sald. premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all sald sums shall De secured by th{s trust
hereafter crected upon sald.property in good repnir and.to commit or suffer - deed,
no waste of sald premises; to keep all buildings, propcrt{ and improvements
now or hereaftec erected on sald premises contipuously Insurcd agalnst loss he heneficiary’ will furnish to the grantor on writlen request therefor an
by -fire or such other hazards as the beneficlary may from time to time require,  annual statement of account but shall not be obligated or required to furnish
in & sum not-less than the original principal sum of the ‘note or obligation any - turther statements of account.
secured by this trust deed, in o company. or companles ncceptabie to the bene- P
ficiary, and to deliver the original poilcy of insurance n correct form and with It is mutunily agreed -that:
approved  loss payable clause in favor. of the beneflciary attached - and with .
Femium pald, to the principal piace of business of the heneficiury at"least L. ‘In the event that any portion or all of sald propert shall be taken
?meen days prior to tﬁe effective date of nny such policy of insurance. 1 under the right of eminent domain or condemnation, the beneficlary shall have
sald policy of inaurance Is pot so tendered, the benoficlary may in ita own the right to' commence, prosecute in its own name, appeac in or delend any ac
discretion obtain: Insurance for the benefit of the beneficinry, which insurance tion or procecdings, or to make any compromise or settiement in connection with
shall be non-cancelluble by-the grantor durlng the full term of the policy thus such talking and, if it so elects, to require that all or any portion of the money’s
obtalned. : payable as compensation for such taking, which are In excess ol the amount re.
. quired to H)ny all reasonable costs, expenses and attorney’s fees necessarily paid
That for the purpase of - wroviding reguiacly for the: yrompt payment of all taxes, . .Of jncurred by the grantor in such proceedings, shall be paid to the beneflclary
ussessments, and governmental charges losted or assessed against the above desertbed pro-  nnd applied by It flrst upon any r costs p nd attorney's
pecty il nsurance premium while the indebtedness seeured hereby lo° f. exeess of 805 . - fees necessartiy pald or incurred bj’ the heneficiary In such proceedings, and the
D¢ e lesser of the ortgial purchase price pald by the grantor at the time the loan wns h““‘{“’" applied upon Lheklmlchthc R 5"“';“ hireby; and the grantor agrecs,
o ot or the beneficlry's orlglnal ppralsul valie of the property a the time the loan o Its own expenets ta take aue actions and execute t'i‘“"h l“"""l‘m‘-‘"" as shall
Wug made, grantor will pay to the bencflciary In-pddilion lo the monthly payments of - Do nECIATY n sue 1 v promptly upon the- beneficlary's
prineipal and - interest: payabte under tho ‘terms of the uote ot obligation . seetred horchy . Feaueston '
on the date instaliments on principal and tnterest are payable an amount equal to 1/1% ° - ‘s, ‘At mny time and from time to time upon wrltten request of the bene-
of the taxes, asscssments, and other charges due and payable with respeet to satd property ticlary, payment of its fecs and presentation oPothls deed and the note for cm-
within each succeeding 12 months end also .1 /36 of the Insurance’ premitm payable with " dorsement (in case of tull reconveyance, for eanceilatlon), without affecting the
respect to wald property within cach succeeding three yours while this: Trust Deed Js-n  Habillty of any person-for the payment of the Indebtedness, the trustee may (a).
effect ns estimated and directed by the beneficlary, -Benefielary shall pay to the grantor consent to the making of any map or fat of aald property; () join In granting
Interest on suid amounts at o rate not less than the highest rate authorized te b pald any ensement or creating and restriction thereon, (c¢) join In any subordination
by ‘banks on thelr open passbook wecounts minus 3 /4 of 19, 1f such rate 18 less than or nther agreement affecting this deed or the lien or charge hereof; (d) reconvey, °
the rate of interest pald shall .be 4. Tuterest stiall he -computed on the avernge without warranty, all or any part of the property. The grantee In any reconvey-
danee In- the accouut and shall be: pald quartedy to the grantor by crediting  ance may be described ns the “person or persans legally entitled thereto” and
to the escrow account the nmount of the interest due, ) the reclinls therein of nny mal or facts shall be'conclusive nroof of the
. truthtulneos _thereat, Truste's fees for any of the aervices in thls paragraph

: . shall bo $5.00. S
While the geantor 9 to pay ‘any and ail tases, assossments and other eharges levied

or. nasesseid ugalngt - sald -property, or aty part - thereof, before the same Im;(lnk to bear conlll?{mnﬁ: l::;d{'i:gaf“t:ﬁcqlt::"(yl'l grrc(m&orhn‘c‘:’::)yrgn!nlﬁllleu!t:nhlcneﬂﬁnry (thm“u the

interest and alse to pay premlums on ull instrance. policles upon sakd property, stch. pay- oty nlfected hy this deed and of an: crsonal ym ert, l(o p{°l":‘ of - the_pro.

ments are-to he made: through the benellelury, ns aforesnid. The grantor hereby authorlzes grnn)mr shatl default In- the payment ),’,gpnny Indgbtgllnexn :'é"cr' i ;crcc;n. nt'll
* Ihe lLeneficlary to pay any nd all taxes, nssesswents and uther ciieges lesled or lmposed  $he performance of any ngreer‘r,:e}r'n, Hereunder, grantor shall ey fjl ’r“l"mybg' 'l‘

against - sald property n the nmounts g shown by the statements ihereof furnished by the fuet "] such rents, ladues, royaitice and profits earned prior tuo d:fl\\l‘fl tf\w.

collectar of suel taxes, agymssments or other : elrges, and to pay. the Dnsurance. premiums * hecome due and px’\ynhlc "Upon nny default by the nrnngor hereunder, tl“b oy

i the anwunts shoun on the statements submltted Dy the Insuranee carelers or thelr ren- - ficiary may at any time without notlce, cither In person, by agent or l;e e
resentutives and o withdraw the sums which niay be tequired from the reseve neeatnt,  eojver to he appolnted by ~n’court, and without regard to the adequac yot‘ nr.n&
1f nuy, estublished for that parpose. The grantor ggrees {n o event to hald the beneflelary - socurity for the (mlc\h[ml)nr.ss Iivrvb’y sectired, enter upnn and take pmsiulon o);
responsiible for fatlire to hme any fnsurance written or: for any loss or damage growlng snldl property, or any purt thereol, in its own uame Aue for or otherwiss coltect
oub of @ defect 1 by lusurance polley, the beneflelary lereby 13 authorized, In the  the renta, fasues and profits, Including those past due and unpald, and appl;
cvent of any losa, to compromise and settle with any lnsnrnee eomipany and to apply . the nnmo.' foss costa and expenses of operntion and collection, Inul\l:llng ron‘:gny-
sueh Insuratice reeeipts hpon the olligations secured by Ahls trust deel, In computing the able atlorney’s fees, upon any lndcbteﬁneu sccured hereby, and- in- such order
ammme - of, the lmlehtedness for payment ad satbstactlon i full ar upon sale or other  an the hgnunc“\ry may deterinlne,




] & The enterlog upon and taking possession of said propurty, the collectlon - nouncement: at the timo fixed gg the preceding postponoment. The trustes shall

:.of such rents, {ssues eud wrofits or the procecds of firo and other Insuranco pols dellver "« the purchaser his deod in form as requited by law, conveylng the proe

3. icles or wm’mnnuon or awards for any taking or damago of tho property, and perty: sc sold, but without any covenant or warranty, express or fmplied. The
“tho application or releasc thercol, as aloresald, shail not cure or waivo any de- . recitals In the decd of any nintters or facts shall be coaclusive proot of the
foult or notice of detault herounder or. fnvalidate any act doue. pursuant to truthfulness thereof, Any person, excluding the trusteo but Including the graator
auch notice, . . and the. beneticinry, may purchass at the sale .

5, The ‘grantor. shall motlfy beneficiary.in wrlting of any sale. or con- 9. When' the Trusico sells pursuant to tho powors provided hereln, the
tract- for sale of the above descrlbed - property . and fumish beneflclary on’ a trustee shall n})pl Jtho procexds of tho trusteo's sale na follows: 1) To
form aup‘ﬁllud it with such personnl information. concorning the purchaser as the expenses. of the salo inciuding - the vompensation of the trusice, and a
would -ordinarily be requlred of a new loan. applicant and shall pay beneflofary rensonable . charge by the attorney, §2) To the :obllgatlon secured by  the
a service charge, . ) . trust deedy (33 T ali - persons -having recorded’ lens - subsequent to jthe

. . . : interests of the truitee in the -trust decd as -thelr Intercats -appear inthe

6. Tlme Is.af the cssence of this instrument and upon  default: by the  order of thelr priority, (4} The surplus, if ‘any, to the grantor of the truat
grantor in payment of any Indebtedness secured hereby or-In performance of any decd or to hls succensor In Interest entitled {o sueh - surplus, '
agreement hereunder, - the - Leneficlary may doclare all sume secured herchy Im. . . : i )
mediately due and payable by delivery to the trustee of written notice of defanlt 10" For uny reason permitied by law,. the beneliclary ‘may from: time Lo
and clectlon to sell -the trust property, which notice trusteo shall caune to be . time appoint - successor or successors to any trustee named herein, or to any
duly flled for record, Upon delivery-of sald notice of default and electlon to sed,  successor trustee appofnted hereunder, Upon such sppolntment and without can.
the beneficiary aball deposit with the trustea this trust deed and all p y . veyance to. the trustee, the lutter shall be veated with all title, powers
notes and documents evidencing .expenditures secured  hereby, whereupon the. nnd dutics conferred upon any trusteo herein named or appolnted hercunder, Rach
trustees shall fix the time and place of sale and - glve notlce thereof as then such appolatment and substliution shall be made by wrltten Instrument exeeuted
required by law, : : by the beneticlary, contalning -reference to this trust .deed and ite place of
. . record, which, -when recorded . In the office of the county clerk or recorder of the
7. ‘After default and auy time prior to five days bofore the date set ~ - county or countles in whichi the property is situatcd, shall be conclusive proof of
by “the Trustee for the -‘Trustee’s sule, the grantor or other person so pruper appointinent-of . the successor. trusice, B
rlvileged . may pay the entire amount then due- under this . trust deed and -
he obligutions srcured therebr (including costs and expenses actually Incurred 11, ‘Trustee accepts thls trust when this deed,’ duly. sxccuted and acknow.
in enforcing .tho terms of the obligation and  trustec's and - attorney's foes Jedged ts.made a lmhllc record, as provided by law, The ‘trustee 1s not obilgated
not_exceeding $50.00 "cach) . other than. such ‘portion of -tha principal as would to notl!r any party hereto of nund'nu snle under any other deed of -trust or of
not then ‘be due had no defnult- occurred - and- thereby. curo- the default. A any action or proceeding in which the grantor, heneficlary or trustee shall be &

. : party unless. such action or proceeding s brought by the trustee,

8, After the lapsc of such time as may then be required by law following N . Rk
the recordatlon of -sald notlce of default and giving of- said notico of sale, the 12, This' deed upplica to, luures to the benefit of, and binds all parties
trustee shall sell sald property at the time and place fixed by him ip sald notice hereto, ‘their lelrs, legntees dovisces, adminlstrators, tors, s and:
of aale, elther as a whole or in se‘znmts parcels, and In_such order as he may de- assigns, The ternt “beneficlary’ shali mean the holder and -owner, Including
termine, at public auctlon to tho highest bidder for cash, in lawful money of the ledgee, of the note secured herehy, whether or nol named as 8 beneticlary
United States, payable at the time of. sale, Tristee mn{ postpone sale of all or hereln, 10 construing this deed and whenever the conlext so requires, the ums.
nnf' portlon of sald property by public announcement a such time and piace of . culine gender ncludes the femiulne and/or neuter, and the singulur number tn-
enle and from time to time therenfter wnny postpone the eale by publle an. cludes the plural,

IN WITNESS WHEREOF, said aramtor has hereunto set his hand and.geal ond yeor first above writlen.

/ Za

e ASEAL)
| ‘ e
STATE OF OREGON ; . ‘ “4-/

1. 221 M (SEAL)
Coumy of Klamath

THIS 1S .TO CERTIFY that on 'Hn??@d'/dﬂy of May. 19.7.7..., belore me, the undarsigned, a

Notary ‘Public in and for said county and  state, personally appeared the within named -
-..+ROBERT. C. MOAT AND MARY D. MOAT, Husband and Wife

[ me,p‘ers\thl:\ly‘ﬁmv{x},;dnbe the identical individual.S. riamed in and who executed the foregoing instrument and acknowledged to me that
FAN IR/ M . .
..._.,«....?).diecu!edktha‘-,san;,e freoly and voluntarily for the uses and purposes therein expressed. .

Y

3 I}"TES’?IMONY‘ AWHEREOF, 1 have hereunto set my hand and affixed my )ﬂul seal tho y r last above  wrilten.
! H WHEREQ ‘
t T .

B ; - - M . ‘Eﬂé(/y\

- A s ' -~ (Y
%o U L L-_\‘ . : : Notary Public for Oregon
Py i i My commission expires:

November 12, 1978

Loy
L

Loan No. S : ; STATE OF OREGON )

County of Klamath = {
TRUST DEED |

I certify that the within instrument

was received for record on the23.....

May .. .o 1977,

;:;’:E'T :::!;::': 254 o'clock .. PM., and recorded
on  RECORDING in bookv...‘,M7,7._..,‘..,, -...0N_page 8951

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO . TIES WHERE

FIRST FEDERAL:SAVINGS & veens Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed.

Beneficiary )
o : William D. Milne, County
Aiter Recording Relurn To:

FIRST FEDERAL EAVINGS ‘ County, Clerk
540 Main St ‘ ‘
Klamath Falls, Oregon ‘ = Lot ‘/C,

; ‘ Doputy

$6..00

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obllgallons havo beon paid.

TO: William anoﬂq " . Trustee )

The undersigned Is the legal owner and holder of all indeblednoss socurod by the forogolng trust deed.  All suns socured by said trust deed
have been fully pald and satisfled. You hereby are direcled, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant to statute, lo cancel all ovidences of indebtedness secured by sald trust deed (which are delivered to you herewlth logother with sald
trust dood) and to reconvey, without. warranly, to the partics deslgnaled by the terms of said trust deod the estato now hold by you under the
same, ; )

First Federa! Savings and Loan Association, Beneficlary

by.




