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THIS TRUST DEED, made this24th. . dayof. . May .. :

JOHNMATWGAMACHE.andnGERALDINENG.~GAMACHE,.husbanduand wife: S

: . , ‘as. grantor, William Ganeng, Jr., as trustee, and

FIRST FEDERAL. SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws of the United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells- and conveys to the ‘trustee; in trust, with power of sale, the property
in Klamath ‘County, Oregon, described as: ™

5061

e PRI PIACRINEYPT e o

19.77 -, between

The Easterly 75 feet of Lot 24 of Summers‘Heights} according to the
official plat thereof on file in the office of. the County Clerk of
Klamath County, Oregon.

“

which said described: real property is not currently used for agricultural, timber or grazing purposes,

together with all .and singular: tho appurtenances, tencments, horeditaments, - ronts, -issues, profits, ‘wafer rights, casements or privileges now or
hereafter: balonging to, derived from or in anywise apportaining to the sbove described premises, and " all plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, -watering and irrigation ‘apparatus, equipment and fixtures, togethor with all awnings, venctian’ blinds, floar
covering' in place such as wall-to-wall carpoting and linoleum, shades and builtin appliances now or heroafter installed in or used in connection
with the above desctibed premises, including all interest therein which the. grantor has or may herosfter ‘i@uiro‘ for_ the puﬁose of - securing
verformance of each agreament of the. granfor herein contained and the payment of the sum of HIR LEIGHT THOUSAN

l$38p4 (0]0] ) Dollars, with interest therson according to tha terms of a promissory no@QU&nPWDBWhAI&QbNQ/l@O

baneficiary or order and_made by the grantor, principal and interest being payable in’ monthly instaliments of $.302.98....... commaoncing
June..25% 19..7

This trust decd shall further sccure the payment of such additional money,” ucquisition of -the property by the beneflelary after default, any bulance remaining in the
it any, as may. be loaned hereafter by the beneflciary to the grantor or others - resersé account shall be crelited to the indebtedness, 1f any nuthorlzed reserve’ account
having an Interest in-the above described property, as may be evidenced by 8 - for tatcs, nssessments, Insurance premiums and othier charges 18 nol sufflelent” at any
note or notes, 1f the Indebtedness secured by thls trust deed Is evidenced by  time for the payment of such charges uS they -heeome due, ihe grantor shall pay the
more than one note, the bemeficiary may credit payments received by 1t upon” deflelt to the beneflclury upon demand, and If not pald within ten days nfter such demand,
any of sasid notes or part of any payment on one note and part on another, - the heneficlary may ot its -optlon add’ the amount of such deflett to the prineipal of the
as tho benetlclary may elect. : ; - ohigation secured hersby.

: i :
The grantor hereby.covenants to and with the trustee and the beneflclary - ° Should the grantor fafl to Leep nnr of the toregoing cuvenauts, then. the
herein that the said premiscs and property conveyed by this trust deed are beneficinry may at Its option carry out the same, and all its expenditures there-
tree and. clear of all encumbrances -and: that the “grantor witl and his helrs, for shall draw interest at the rafe specified in the note, shall be repayable by
exccutors and adminlstrators shall warrant and defend his.sald title thereto. the grantor on demand -and shall bu secured by the llen of this trust deed, In
against the claima of all persons whotnsocver, B this connection, the beneficlary shall have the right in its discretion to complete
. any Improvements made on safdl premises and also to meke such repalrs to sald
The grantor covenants and agrees to pay sald note according to tho terms property as in its sole discretion it miny deem necessary or ndvisahle, :
thereof and, when due, all taxes, assessments and other charges levied againat
said property; to keep snid property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affecting sald property; to pay all costs,
or hereafter constructed on said. premlses within slx months from the date fees and expenses of this- trust, {ncluding- the cost of title search, a3 well as
hercof or the date construction is hereafter commenced; to ref air and restore the other coats and expenses of the  lrustee. incurred in connection with or
promptly and In good workinanlike manner any bullding or improvement .on in enforcing this obligation, and trustee's and attorney’s fees nctually Incurred;
sald property which may be damaged or destroyed anc pt:ly. when  due, all to appear in and defend any action or %I‘OCE\’.(“HK purporting -lo affect the: secus-
costs -incurred. therefor; "to .allow beneficlary to inspect sald property at ail ity hereof or the rights or ‘powers of the beneticlary or trustee; and to pay all
times during construction; to replace a.n{ work or materlals unsatisfactory to costs und cxpenses, including cost of evidence of title and attorney’s fees in-a
beneficiary within -fifteen days after written notlce from beneflciary of such fensonable sum to be fixed by the court, In any such actlon or procecding in
tact; not to. remove or destroy ani bullding or lmprovements now or hereafter - ~which the beneliclury or trusieo may appear i in any suil brought by bene.
constructed on said premises; to keep all bulldinga and improvements now or ticiary to foreclose this -deed, and all said sums shall he secured by this' trust
hereafter erected upon sald property ‘in good repair and to commit or suller deed.
no waste of sald premises; to keep: all buildings, propenf and tmprovements . .
now ‘or hereafter erected on sald premlises continuoualy nsured ngainst loss The beneficiary "will furnish-to the grantor on written request therefor an
by fire or such other hazards as the beneliciary may from time toitine require, annuat - stntement of account but shall not be obligated or required to furnish
in & sum not less than the original- principal sum of the note' or:obligation any further statemecnts of account.
secured by this trust deed, [n a company-or companles ‘acceptable to the Lene. .
*ficlary, and to dellver the original polley of Insurance tn correct form and with . 1t {s mutually agreed that:
approved loss payable clause in favor of. the beneficlary - attached ‘and with . :
remiuin pald, to the principal place of business of the heneficiary at lenst 1. In the event that nny portion or all of said property shall be taken
itteen days prior to the etlective date of an such “polley of insurance. If under the right of eminent domain or condemnatlon, .the bene fclary whall have
said_pollcy. of insurance ls not so tendered, the beneficlary may in its own the right to commence, prosccute (n Its own name, uppear in or defend any ac-
diseretion obtain (nsurance for the beneflt of the beneficlary, which tion or p or to make any compromise or acttlement In connection with
shail be non-cancelluble by the grantor during the full term of the pollcy thus. _such taking and, if it so elects, to require that nll or any portion of the money's
abtained. R pn?'nhle as compensation for such taking, which are In excess of the amount re.
. ; quired to bmy all. rensonable costs, expenses-and attorney's fees necessarily pald
That for the ‘purpose of providing regalarly for the prompl payment of sll taxes, ~ OF incurred by the grantor In such proceedings, shall be paid to the beneficiary
assessments, and govertiental charges levied or mssessed against the ahbove deseribed pro- and applied by It first upon any reasonnblo costs and expenses nnd attorney’s
perty and Insurance premium while the indebtedness. peeured heredy is in excess of B0% fecs nevessnrily paid or incurred ‘3’ the heneficlary In ‘such proceedings, and the
of the lesser of the orlginal purchase price puld by the geantor at the time the loan was balance applied upon the klndchttc ness sccurgd hereby ; nrlld the grantor agrees,
mide or the beneficlary’s original appralsal’ salue of the: property at the ‘time the loan gt Its own "'l’c"“;'.‘? :“‘ ¢ nu)u actlons '.‘fl... exeete t:ucn ‘"“2‘;,“‘“%" }" !hu-"
e e, printor will pay to the Leneflelnry In addition to the monthly payments of . DS necessary. in such promptly ‘upon. the benetlclary's
principal ‘and -interest “payable ‘under the terms of the note or obligatlon -secured herchy requeat. . . §
on the date Installments on principal and interest are payable an amount equat to 1/12 9. At any time and from tlne to tlme upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respeet to said property fletary, payment of its fees and preaentation omhls deed nm} the nota for en-
within each succeeding 12 months and also 1736 of the insurance premium payable with  dorsement (In case of full reconveyance, for canceliatlon), without affecting the
respeet to sald property within each succceding three yows while this Trust Deed is in  1lability of any person for the payment of the Indebtedness, the trustee may (a).
effect s estimated and directed by the beneficlary, . Beueflclary shall pay to the grantor consent to the making of any map or plat of sald property; (b) join In ﬁrnnunx
{nterest on sald amounts at o rate not fess. than the highest rate authorlzed to be puld . any casement or crenting and restriction thereon, (¢) join in any subordination
by banks on thelr open passhook nccounts minus 3 /4 of 164, It such rate Is less than or other agreement nffecting this decd or the llen or charge hereof; (d) recanvey,
4¢f, the rate of Interest paid shall be 4 9%, :Interest shall .be compuled on the average without warranty, all or any part of the property, The grantee In any reconvey-
monthly balanee In the account and stinll be paid quarterly to the grantor by crediting ance mny he described as the *‘person or persons legaily entltled thereto” and
to the escrow account tho amount of the Inferest due, tite recltals therein of uny matters or. facts shall be:concluslve Yroof of the
: § truthfulness thercol, Trusiee's fees for any of the services In thls parngraph

shall be $5.00. :
While the grantor I8 to pay any and nll teses, assessuents md other ehiarges leviel . ’

or assessed agalnst sald property, or any part thereof, before the same boaln“ o hear con"nn",,,m ':,‘}"{%"31‘5"t?.‘,ﬁ{""’ﬁ Brf::‘,taorlgl«curﬂ)yr:‘\“r:f‘trl‘:st?\nhlc"m‘lﬂ[ery ?UWW e
Interest aud also to-pay premiums on all “insurance pollcies upon sald property,- such pay- ort. ,:"‘,cc'“",\d b "“i,',], ,1,_.‘.,;' nnnd i,‘r any personal ym ort: f "{2, t‘l of the r?i
ments are lo b made throwgh the henefietary, as aforesald. The grantor hereby authorlzes grnn{or shall default In the paynient )(';fpmiy Indghtgdnc{s ‘:?‘ll\:lll’(l‘d 'l:.‘erre‘gn ml
the beneflelary to pay any ond wil taxes, assessments and othee charges lesded o Imposed - the performance of any ngrecme’nt hereunder, grantor shall have the ri h;,"u‘,"w‘l‘
aguinst” salil property” Iy the amounts as shown by the statements thereol furnislied by the tact ‘all such rents, issues, royaitles and pro'fl s carned prior to defavll as the‘
eofleetnr of sucl taxes, assessments or other charges, and to puy the limrance premiunis - hecome due and pl'lynhlc 'Upon any default by the grantor hereunder, the bcnu’
I Ihe auoants shown on the statements submitted by the Insuranee carelers or thelr rep. ficiary may ni any time without notice, elther In-person, by agent or by & ":
rosentntlves amd to withdraw the sums which may he required from the reserve accounl, . - pelver to he appolnted by a court, and without regard to the n(leq\mcyyo( any
if any. established ror that purpose, The grantor agrees In o event (o bold the beneflelary — securlty for the Indebtedness hereby secured, enter upon and take possession of
responstiblu far fatlure to fave any insurance weitten or for any losy or damage growing said property, or any part thereol, In Ita ow'n name sue for or othcrwise: coltect
ont uf o defeet Woany snrance polley, and e benetelary hierchy s nuthorized, I the tha rents, lasues and. profits, including those past duc and unpaid, -and apply
went af any less, to compromlse wnd seitle with any Insurance campany and to apply any the nnme: jess costa and expenses of operatlon and_collection, lnclu:llnx roason.
stiech lnsurnes . receipts upon the ebtlgatlons secieerd by this trust deed, In computing the able nttorney's fees, upon any [ndebtedness secured hereby, and In such order
amonnt: of the tndebtedness for paseent wd satlstaction i full or upon sale ve other.  as ‘he heneficlary may determiue,




" 4, The cantering upon and taklng possession of sald property, the oollection
of such rents, {ssucs nud profits or the proceeds of flro and othor insurance pol.
icles. or compensation or awards for any taking or damage of the property, and
the zpplicatlon or releaso thercof, as aloresald, shall not cure or walive any de-
tnu;t or"nuuce of default hercunder or fnvalldate any act done pursuant to
such - notlco.

5, The grantor shall notlfy beneflciary In writing o!  any sale or con-
tract. for sale of the above descrlbed property and furnlsh beneficiary ou a
forin nun‘ﬁlled it with such persons] Information concernlng the purchaser as
would ordinarlly be required of a new lcan applicant and shall pay beneflclary
a servico charge. H :

6, Thae is ‘of the essence of this Instrument- and ‘upon defsult by the
grantor ln peyment of any Indebtedness sccured hcrch{ or {n performance of any
agreement hereunder, the beneflelary may: declare all sums secured hereby im.
mediately. due and [mynblc by delivery to the trustee of written notico of default
3“;’ cflielcdlon to scll the trust property, which notice trustee shall cause to be

u e
t,heybcnellclnry shall deposlt with tho truatee this teust deed and ail promlssory
notes ‘snd di mis exp ures seeured - hereby, -whercupon - the
trustecs shall. fix the time and place of sale and give notlce thercof as then
required by Iaw. H

7. “After defsult and any tinie prior .to five: days- before the date set
by - the. 'Trustee for the ‘rustee’s sule, :the gruntor or othier person -so
prlvllclied may pay. the entire amount then duo under this trust deed and
the obligations sccured t.herch?r (Including costs and expenses actually Incurred
in enforcing tho ternis of the obligntion . and trustee’s and attorney's - foes
not exceeding $50.00 ench) other.than . such portion. of the principai-ns would
not then: be due ‘had no defnult occurred and -thereby cure - the default,

8. .After the lapsc.of such time as may then be requlred bly law following
the recordatlon of sald notlee of doefault and giving of said notico of sale, the
trustee shall sell said property at the tlme and place fixed by him in sald notice
of sale, either as a whole or in se{mm‘,e parcels, and [n such order as-he may deo-

. -terming, at public auctlon to the highest bidder for cash, In lawful mouey of the
United States, payable at the time of. sale. Trustee may postpono. sale of ail or
any portlon of sall property by public announcement at such time and place of
u?e.nml from time to timc thercalter may postpone the salo by publle an.

for record. Upon delivery of sald notico of default and election to scll,.

nouncement at the time fixed I;X the preceding postponement. The trustee shall

dellvor to tho purchaser his deod in form as required by law, conveying the q‘m-

perty 8o sold, but without any covenant or warranty, sxpross or tmpiled. The

recitals In the deed of nuy miattors or facts sholl be conclusive proof of the

sruthfulness thereof, Any person, excluding the trustee but including the grantor
- and the beneflciury, mnay purchoase at the aale,

. When the Trusteo seils pursuant to the powers provided hereln, the
trustee ‘shall n})pl the procecds of the trustee's sale ns follows:~ (1): To
the expenses of the sale Including the compensation of the' truatee, and a
reasonable clmrgu by the atlerney, 12) To the obligation secured by the
trust deed,  (9) - Po all persons having recorded liens subsequent to - the
{nterests of the trustee in the trust’ deed ns thelr interests appear in the
order ol their priority. (s) The surplus, if mn{, to the grantor of the trust
deed ov to his successor In intercst entliled to such surplus.

10.". For mny.reason permitted by law,’ the beneficiary may from time to
thne appolut o successor or BuccessGrs (o auy trustee named hereln,. or to any
successor. trustes appointed hereunder. Upon such appolntment und without con.
veyance to the successor trustee, the Iatter shall be vested with all title, powers
and duties conferred upon uny trustes lierein named or.appoluted hereunder, Each

+ such appolntment and substlfution shall be made by written {nstrument executed
by the beneficlary,  contalniug reference to this trust deed and Its place of
record, which,. when recorded fn the otfice of the county clerk or recorder of the
county: or-countles {n which the property fs situnted, shall be conclusive proof of
proper {muumtment of the siccessor lrustee, .

© 11, Trustee accepts this trust when this deed, duly. exceuted and acknow
ledlged s made a publie record, ns rrnvldcd by law, The trustee Is not obligated
to notl!( any -party hereto of pending asle under any other deed of trust or of
uuy actfonor proceeding In which the grantor, beneficiary or. trustee shall be a
party unfess such action or proceeding s -brought by the trustee, R
. N 3

12, ~This deed apples to, Inures to the benefit of, and hinds .all partles
hereto, thelr helrs, legatecs devisces, administrators, -wxecutors, successors: and
agslgns. The term  “beneficiary” shall “menn -the holder and owner, Including
pledgee, of -the note secured herghy, whether or not numed as a beneflelary
herein, In construing this deed and whenever the context so requires, the mas.
culine. gender Includes the feminine and/or neuter, and the singular number in-
chudes the plural, :

IN AWITNESS WHEREOF, said gromtor has hereuhto set his hand and seal the day and year first above written.

STATE OF OREGON i
County of Klqmalh 83 ~(;{u

THIS 18 TO CERTIFY that on thiscalth—day of

May

B P it A.A‘.(..”,....*.(’SEAL)

B o (SEAL)

Notary . Public - in ‘and for said .counly and state, pofaonully appeared 'the within named
JOHN A. GAMACHE and GERALDINE G...GAMACHE,.husband. and wife

to me personally known to be the identical individual. .. named in and who executed the foregoing instrument and acknowledged to me

IN.TESTIMONY {WHEREOF, 1 have herounto set my hand and aif
N . e, T

19 77 before ne, the undersigned, a

that

. executed the same. freely and volunlarily for the uses and purposes therein oxpressed.

my nolarial seal the day. andyear la Zsz‘(o wriftep.

Nc-)t&ry ‘Pu.blic for Oreqo ’ ans

My commission expiras: R/\ﬁ(?,@, H S.O): (ng,/

Loan

- TRUST DEED

Grantor LABEL

T0
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Beneficiary
+ Recording Return To:
FIRST FEDERAL SAVINGS
: 540 Main St.
Klamath Falls, Oregon

(DON'T USE THIS
SPACE! RESERVED
FOR RECORDING

STATE OF OREGON
County of Klamath

o

[ certify that the within instrument
was recelved for record on the .25..
day of ... 18297,
at 10 :,“"o' M., and recorded

" in"book . -M77 . ..on paqe9.< 1

IN COUN. Record of Mortgages of said County.

TIES WHERE
USED,)

Wilness my hand and seal of County
affixed. -

~William.D. . Milne. .. ... ..
Counly Clerk

Fee: $6.00.

REQUEST FOR FULL RECONVEYANCE
To bo used only whon obligations have beon pald.

TO: William GANOng....eesmiey TTUStE0

The undersigned ls the legal owner and holder
have been fully paid and satisfied. You hereby are

of all indeblodnens secured by tho foregoing trust deed. All sums secured by sald trust deod
diracled, on payment lo you of any sums owing to you under the terms of said trust doed or

pursuant lo stalute, to cancel all evidences of indobtedness socured by sald trust deed (which are delivered to you herewlih together with sald

trust deed) and to reconvey, without warranty,
80mMY,

to the parties designatod by the terms of said trust deed the eslate now held by you under lhe

First Federal Savings and Loan Assoclation, Beneficlary

by..




