®his Indenture, made this 25th

T 3008y WASHBURN ENTERPRISES, INC,

lercinafter

called “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter culled “Morigugee”

WITNESSETH:

For vilue received by the Mortgagor from the Mortgagee, the Moirtgagor has bargained and sold and does hereby grant, bargain, sell and convey

unto the Mortgagee, all the following described property situate in

Klamath

County, Oregon, to wit:

AS PER SCHEDULE ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED HEREIN:

See Attached

together with the tenements; hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining; also all such ap-

paratus, equipment and fixtures now or hercalter situate on said premises,

as are ever furnished by landlords in letting unfurnished buildings similar

to the one situated on the real property hereinabove described, including, but not éxclusively, all fixtures and personal propesty used or intended for
- use for plumbing, lighting, heating; cooking, cooling, ventilating or irrigating, linoleum and other floor coverings attached to floors, and shelving,
counters, and other stare, office and trade fixtures: also the rents, issues and profits arising from or i connection with the said real and personal

property or any part thereof.

Un ﬂﬂue and Tn ol the sume unto the Mortgagee, its successors and assigns, forever.

And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property, that he is
the absolute owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature, and
that he will warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure performance of the covenants and agrecments herein contained, to be by the Mortgagor kept

450,000.00

and performed, and to secure the payment of the sum of §

and interest thereon in“accordance with the tenor of a certain promissory note executed by

WASHBURN ENTERPRISES, INC,

dated ‘ May 25, , 192 77 payable to the order of the Mortgagee in installments not less than

$_4,700.00 , cach,_including interest, on the

July 1, : 1977

commencing

ist day of each month

June 1, 1982

, when the balance then remaining unpuld shall be paid.

The Mortgagor does hereby covenant and agree to and with the
Mortgagee, its successors and assigns: '

1. That he will pay, when due, the indebtedness hereby secured,
with interest, us prescribed by said note, and all taxes, tiens and utility
charges upon said premises or for services furnished thereto,

2. That he will not commit or permit strip or waste of the said
premises or any part thereof; that he will keep the real and personal
property_ hereinabove deseribed in good order and repair and in tenant-
able condition; that he will promptly comply with any and all munici.
pal and governmental rules and regulations with reference thereto; that
if any. of the said property be dumaged or destroyed by any cause, he
will immediately reconstruet or repair the same so that, when com.
pleted, 1t shall be worth not less than the value thereof at the time of
such loss or damage; provided, that If such loss or dnmage shall be
cnused by u hazard agalnst which Insurance is carried, the obligation of
the Mortgagor to_repuir or reconstruet shall not-arise unless the Mort-

gagee shall consent ta the application of insurance proceeds to the ex-
pense of such reconstruction or repair.

3. That he will, at his own cost and expense, keep the building or
buildings now or hereafter upon said premises, together with all personal
property covered by the lien hercof, insured against loss by fire and
against loss by, such other hazards as the Mortgagee may from time to
time require, In one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the
amount of the indebtedness hereby secured (unless the full insurable
value of such building or buildings is less than the amount hereby se-
cured, in which event the Mortgagor shall insure to the amount of the
full insurable value); that all policies of insurance upon said premiscs,
including polieies:in excess of the amount hercinabove mentioned and
policies against other hazards than those required, shall contain such
provistons ns the Mortgagee shall require and shall provide, in such form
as the Mortgagee may prescribe, that loss shall be payable to the Mort-
gagee: that all such policies and receipts showing full -payment of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that ut least 5 days prior to the ex-

RE-88 11-74 INDIVIDUAL OR CORPORATION - RESIDENTIAL OR DBUSINESS

"xwfywﬁ

*1;’; f

[




'
QR
R

piration ol any policy or policies he will deliver o/ the Mor(gagiee sutis-
fuctory vencwils thereof together with prendum receipts in full: that if
any policy or policies shall impose any condition upon the Hability of the
insurer or shiall contain any “average elause™ oz other provision by whicly
the insurer-may be lable for less than'the full amount of the loss sus-
wined, he. will} as often asithe Mortgngee way ‘require, provide the
Mortgagee with all such evidence as it muy-request concerning the per-
formance of such coudition or the xistence of any Tacts ov. the value of
the property insuved and, if it shall appeys to the Morlgagee thit the in-
surance is prejudiced by the acts or om{ssions: of_thie Mortgagor or that

- the coverage is inadequate, the Mortgagor will' do such zets and things

and obtain such furthier Insuranice as the Mortgagee may require; that
the Mortgages may, alits option, require the proceeds ol any insurance
polivies upon’ the said premises to be applicd to the payment of the in-
debledness Liereby secured or to be used for the repair of reconstruclion
of the property damaged or destroyed,

4. That e will exceite or procure such Further assnrance of his title
sald property as may be reqiested by the Mortgagee.

5. 'That in case the Mortgagor shall fuil; negleet or refuse to do or
perfornt any of the acts or things herein required o be done or per-
formed, the Mortgagee may, ot its uption, but without any obligation to
its part to so do, and without waiver of such default, procure any iu-
surance, pay any taxes or liens or atility charges, make any repairs, or do
any other of the things required, and any expeases so incuried and any
sums so paid shall bear interest at 8% per-annum and shall be secured
herehy. .

6. That hie will not, without the prior written consent of Mortgagee,
Cransfer his interest in“said premises o any part thereof, whether or not
the transferee assumes or agrees to pay the indebtedness hereby seeured.

Upon uny application for Mortgagee's consent to such a transfer, Mort-

gagee may require from the transferce such information as would

norurally be required if the transleree were u new loan applicant. Mort-

gagee shall not unteasonably withhold its consent. As a condition of its

consent to any (ransfer; Mortgagee may, in its diseretion, impose a

service charge not execeeding one percent of the original amount of the

indebtedness hereby sceured and ‘may inerease the interest rate on the
" indebledness hereby seeured by not more thaa one percent per annum.

7. That, if any default be made in the payment of the principal or
interest of the indebtedness hereby seeured or in the performance of any
of the vovenants or agreements of this mortgage, the Mortgagee muey, wt
its oplion, without notice, declure the entire sum sceured by this mort-
gage due and payable and foreclose this mortgage.

8. “That, in the event of the nstilution of auy suil or actioy o Tore-
‘close-this mortgaye, the Mortgagor will jray such sun as the teial cannt &

and any appellate court may adjudge rousonuble wi altorey's fevs jn - @
connection therewith and such further sims as the Mortgagee shall ave D

paid or jueurred Tor extensions of abstractsov: title searches or examina:
tion fees invonnection therewith, Whethee ve not fingd judgment or de-
cree- theredi be aitered and all sueh s are secoted berehy; that in
any seh suit, the court may, upon apphication o0 the plaintitl und with
outregard 1o the dondition 6f the property or the adequaey of the se
curity for this indibtedness Keweby secured and without notice to- the
Maortgagor or any one clse; appoint o recciver o take possession and caae
of alt said mortgaged property and colleet snd cecoive any or all of the
vents, issves and profite which-had theretofore” arison or acenied or
which may acise or acerue daring e pendeney of seh sait that any
wnount so rece shall be applicd towaid-the paymentof the debt .
cured heveby, ufter fiest paying therefrdm the chasgdy and expenses, of
sueh veccivership; but untid o brdach or defunlt by the Mortggior In o
ot more of his covenants or agreenienis herein contidned, he may iemain
L in pussession of the mortgaged properly and setain all renty actually paid
to and received by himeprior t such default.,

4, 'The word “Mortgagor”, and the imguage of tiis indrament shidl,
where there is more than one mortgagor, be construed ds plurad ad be
binding jointly and severatly upon all morggagors and the word "Moot
gagee” shatl apply o any holder of this mertgape. Masculine pronouns

“include feminine and neoters All of the covenmits of the Martgagor shall

be binding upon his heirs,; exceutors, administrators, suceessors ad

assigns and inure to (he benefit of the successors and assigos of the Mont-

gagee. In the exent of any transfer of the property herein deseribed v
any part thereof or any interest therein, whether voluntasy. or involun-

tary of by operation of faw,- the Mortgagee may, without notive to the

Mortgagor or any one else, onge o often, extend the time of payment or

grant renewals of indebtedness hereby seeured Torany term, eseeute re

leases or partial releases fram the lien of this mortgage or inany other

respeet modify the terms hereof without thereby affecting the persouval

primary liability of the Mortgagor lor the payment of the indebtedness

hereby secured, No condition of this mortgage shall be deced waived |
unless the sume be expressly waived in writing by the Mortgagee, When-

ever any notice, demand, or request s required by the terns heeeof or

by any luw now ju esistence or hereafler enacted, such notice, derand

or request shall be sufficient i personally served on one or more of the

peisons who shall at the time hold record title to the property herein

deseribed or if enclosed in a postpaidienvelope addresed Lo one oF more,
of such persons or to the Mortgagor it the luit address actually

Turnished to the Mortgages or at the mortgugied premises and deposiled

in any post affice, station or letter box, P -

IN WITNESS WHEREQF, mi(li\lorlgagur has executed this indenture the day and year first above writtén,

STATE OF OREGON

County of

.19

Personally appeared the above named e,

and acknowledged the foregoing instrument to be

b0 ntary act and deed,
Befare me:

(SEAL)
Notary Public for Oregon
My commission expires:

AL BANK OF OREGON

Portland, Oregon

B

MORTGAGE

FIRST NATIO

WASHBURY ENTERPRLSES, INC,

_wﬁyli _M”,—v,/492’6:22%/27L1“;4//

By e ’,%’77

CORPOBATE ACKNOWLEDGEMENT
STATE OF QREGON, County of Klamath
May.-25 9. J1
Personally appeared Dorman_furnex

and —__Harxry. R..Haggonex

wha heing duly sworn, did say that he, ."_Dorman_.’llul:net__.,__.._._
o Visthe .. President
und he, Harry .R.. . Wggonex

, is the

Director
WASHBURN ENTERPRISES, INC,

¢ corporation, and that the scal offived ta the foregaing ipsirument - i :
corparate seal vf said corporation (provided suid corpuration fes such seal) aned”)
that said instrument was signed and sealed on behalf of soid &rppration by

authority of its Board of Directors; and he acknowledygd sdid ln{‘;num’m‘.{y bet
¢ w0 a0 oe.

its voluntary act gx cch. .4) FE R
Before me: (Zf o - ‘
Ll éﬂ -
Notary Public for Oregon S Yy
My commission expires: April 8, 1 980
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» PARCEL 1: . : ‘ - : L
A-tract of ‘land situated in Section &, Township 39:South, Range 9. E,W.M,, and Leing
portions of Tracts 75,. 76, 77; 80, gl, 82, 83,68 and 69 of Enterprise Tracts;,
““described ‘as follows: - Beginning at a point. which-bears g, '0°31'22" E. a distance of
1532.91 feet and S. 67°41" E, a distance of 367.23 feet from the North quarter.rorner
of 'said Section &, said point. being 800 feet Southwesterly at-right angles from the
- Southwesterly right-of-way lite of the 0.,C. &E, Railroad'andfis the most Northerly
‘. corner of a tract of land deeded to South Suburban ‘Sanitary District by deed recorded
in Volume 306, page 84 Deed Records of Klamath County; Oregoun; thence"S.. 67941 E.
along the Northerly line of last described tract to a point 800 feet West at right
angles: from: the West right-of-way line of Washburn Way; thence South, parallel with
said right-of-way line, a distance oF 773.0 feet: to a point; thence N. 6791' W, to
‘g point which is 330 feet Bast at right. angles, from the East . line of Tract 80,
Enterprise Tracts; thence continuing N. 67941' W, to the East line of Tract deeded
fo Central Pacific Railway Company by Deed recorded  in Volume 308, page 312, records
‘of ‘Klamath’ County, Oregon; thence North, along said East line to the Northeast corner
thereof on the Southerly line of Shasta Way; theace East along the Southerly line of
Shasta Way to the Southwesterly right-of-way liné of ‘the 0,C. & E. Railroad; theuce
‘,Southéasterly along said right-of-way line to a point 330 feet East, at right angles
from the East line of Tract ‘77, Enterprise Tracts; thence South on'a line 330 feet
Easterly and parallel to the Bast {ine of Tracts 77 and 80-to the point of beginning. «
LESS AND EXCEPTING portion deed to Maywood Industries of Oregon by Deed Volume M75,
page 11116. o ‘ L o

1

b

PARCEL-2: ~ o : ;
A tract of land in'the E% of Section 4 Township 39 South, Range 9 E.W.M., lying in
Tracts 48; 49,50, 68, 69, 70, 75, 76, 81, 82'and 88 of Enterprise Tracts, described
as follows: ' Beginning at the most Northerly corner of ‘the Tract of land deeded to
South Suburban Sanitary District by Deed recorded in Deed: Book 306, page 84 ;. which
‘point is:330 feet East from the West 1line of said Tract 81 and ‘800 feet distant at ‘g
" right angles from the Southwesterly: right-of-way line of 0.C. & E. Railway, and from . w .-
said ‘point running North parallel to and:330 feet East from the West line of .said ’
Tracts 81 and 76 to ‘the Southwesterly right-of-way line of said railway; thence
Southeasterly along said right-of-way line to the East line of said Section 4; thence
“South on said East section line to the Southeast: corner of said-Section“4; thence West
on the South:line of Section &4, 830 feet, more or less, to the East line of the said
tract deeded to South Suburban Sanitary District; thence North on said East line 830
feet distant from and parallel to the East line of Section & to a point 800 feet distant
‘at right angles from the Southwesterly right-of-way line of 0.C. & E. Railway, which is
the Northeast cornmer of 'said South Suburban Sanitary District tract; thence Nor thwewterly
*~along the Northeasterly boundary of said South Suburban Sanitary District tract to. the
“point of beginning. : ' i :

'1.. EXCEPTING from the above tract the part thereof lying within the North 349.6 feet of
“. Tract 50 of Enterprise Tracts. )

“ALSO EXCEPTING‘thereErom the part of Tract 50 of Enterprise Tracts deedéd to
Carlton Wodecki in Deed Book 198, .page 57. .

ALSO EXCEPTING portion deeded to Maywood Industries of Oregon by Deed Volume
'M75, -page 11116.

AND. EXCEPTING portion within the plat of Washburn Park.

AND EXCEPTING portion deeded to.Klamath County for street by Deed Volume
M75, page 10788, ‘ : :

“PARCEL 3: .

A parcel of. land situated in the SE% of Section 9 Township 39 South, Range 9 E.W.M,,

more particularly,described as follows: ‘Beginning at a point on the Southwesterly line

of the Burlington Not thern ‘Railroad Company's right-of-way, said point being Northwesterly

a distance of 900 feet measured along said Southwesterly right-of-way line from the

intersection of said right-of-way line with the North line of that property described in

Deed:Volume 293, nage 359, Klamath County Deed Records (said railroad right-of-way. line

is Southwesterly a distance of 248.5 feet, measured at right angles from the centerline of
" the Burlington Northern main track as described in Deed Vol. 321, page 327, Klamath County

Deed Records); thence :Northwesterly along said Scuthwesterly right-of-way line a distance

of 600 feet; thence Southwesterly at right angles to said right-of-way line a distance of

200 feet; -thence Southeasterly parallel with said right-of-way 1ine to the North: line of
the property described in said Deed Vol., 293, page 359; thenge‘Easterly along said-North




o L i e o R vrs
line to-a point that is 100 feet Southwesterly, measured at right angles from said kjﬁ

Southwesterly railroad right-of-way line; thence Northwesterly, parallel ‘to.and 100 feet : T e
Southwesterly from said right-of-vay line to a -point that is Southwesterly 100 feet, i ; R0 TS ‘ Sl b

measured at:right angles frow-said right-of-way line and from the point of beginning; thence " j o X DA L wx&«ﬁLﬁ
Northeasterly at right -angles to-the.last described  line 100 feet to the point of beginning, ! ; blaowic L L
containing 4,5 acres, more or less. :

PARCEL 43

A tract of land situated in the SEYSEY 6f Section 9 Township -39 South, Range 9 E.W.M,, more
particularly desceribed as [ollows: Beginning at the intersection of the Southwesterly
right-of-way line of the Great Northern Railroad Company's right-of-way aud the North line

of Deed recorded August 2, 1957, Voli 293, page 359, records of Klamath County, Oregon;

thence Northwesterly 900 feet along.the said Southwesterly right of way.line and 248.5 feet

cat right angles from the center line of Great Northern's Railroad right-of-way, said
Southwesterly right~of-way line is also the Southwesterly 1liné of Deed Recorded May 23, 1960,
‘Vol. ‘321, page 327, records of Klamath County, Oregon; thence Southwest at right angles 100
feet; thence Southeast and parallel to said Southwesterly right-of-way line to the Northwesterly
“line of Deed recorded in Vol, 293, page 359, records ‘of Klamath County, Oregon; thence East’

to the point of beginning. : '

PARCEL 5S¢ ; ) . ‘
Lots 1 thru 5 in Block 1. of Washburn Park, according to the official plat thereof on file

in the office of the County Clerk of Klamath Couuty, Oregon. A
PARGEL 6: )

Lot ‘1, LESS the East 250 feet of the South 175 feet; Lot 2, LESS PORTION CONVEYED to
Maywood Industries of Oregon by Deed Volume M75,. page 11116, in Block 2, Washburn Park,
raccording to the official plat thereof on file in the office of the County Clerk of

“Klamath County, Oregon, ‘ -

. PARCEL 7: : L : - , :
..The North 596 feet of Lot "2, Block 3, Washburn Park, according to the official plat ‘thereof
on file in the office of"the County Clerk of Klamath County, Oregon. 3 ’

PARCEL 8: -
Lots:1 and 2, Block 4, Washburn-Park, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon. :

PARCEL 9: : :

‘Lots 2, 3.and 4 Block 5, Washburn Pafk, according to the‘official plat thereof -on file in
the office‘OE‘the‘CountyVCIerk of Klamath County, Oregon.

PARCEL 10: ) . . . . .
The West 210 feet of Lot 1, all of Lots 2,.3, and 4 and Lot 5 LESS the following:
"Beginning at the Southeast corner of said Lot 5, thence West along the North line of
Hilyard Avenue "194.04 :feet; ‘thence N, -00°09'45" E. 50.00 feet; thence W. 50.00. feet;
thence N.°00°09'45" 'L, 230.00 feet; thence E. 249.61 feet to the Westerly ‘line of
Washburn Way; thence along the Westerly line of Washburn Way, S. 00°04'50" W. 141.19
feet, §,.16939'57" W. 21,75 feet, S. 00°02'00" E. 117.97 feet to the point of beginning;
all in Block 6, Washburn Park, according to the official plat thereof on file in. the
office of ‘the County Clerk of Klamath County, Oregon.

TATE OF OREGON; COUNTY. OF KLAMATH; s,

“led for record at request of KLAATIE COUNTY T3 ,i.'I.yE [¢]6]

5 12;08 )
this _25th_ day of __MAY A:D19IT At . o'clock EM. e g

Auly recorded In Vol __M77 __ of _ MORLGAGES ion Page 9073
FEE S 12; 00 - - Wm D, MILME, County Clerlf
oL ~
‘ ay?% /a/“/ 220N
‘ RS <




