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THIS TRUST DEED, nade this. . 01 day ol i é« - e

3@@8 3 : fRUST DEED - M | Page

GILBERT R. BAIN and JOSEPHINE M. BAIN, ‘husband land wife ... . ..., asGrantor,

BEND TITLE COMPANY . .

5oy as Trustee,

and CARMEN F. MAZZEI and MA “w MAAZET, husband and wife [l .. _,as Beneficiary,

in

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys {o frustee in frust, with power of sale, the property

Klamath . . = County, Oregon, described as:

[

Lot 8 of Block 4 RIVER PINE ESTATES, according to
official plat thereof on file in the office of ‘the
Clerk of Klamath County, Oregon.

SUBJECT TO:

1. Acreage and use limitations under provisions of the
United States Statutes, and regulations issued thereunder.

2. All contracts, water rights, proceedings, taxes,
and assessments relating to irrigation, drainage, and/or
reclamation of said lands; and all rights of way for roads,
ditches, canals, and conduits, if any of the above there may
be.

3. Access restrictions and other terms and provisions
contained in deed from Charles to Edwards et ux, to State of
Oregon, by and through its State Highway Commission recorded
June 20, 1952, Deed Vol. 255, page 329, and deed from Ton
Sly to State of Oregon, by and through its State Highway
Commission, recorded June 10, 1952, Deed Vvol. 257, page 539,
records of Klamath County, Oregon.

4. Rights of way for transmission line, including the
terms and provisions thereof, given by Charles T. Edwards
and Emma Edwards, husband and wife, to Midstate Electric
Cooperative, Inc., & cooperative corporation, dated Aug-
ust 15, 1952, recorded January 2, 1953, Deed Vol. 258, page
425, records of Klamath County, Oregon. .

5. . Building and Use Restriction for River Pine Estates
recorded July 14, 1965, Deed Vol. 363, page 180, records of
Klamath County, Oregon.

6. FEasements, restrictions and rights of way of
record.

NOTE: The Trust Ceed Act provides that the bustee horeunder must bo either an att

or . savings and
property of this state,

orney, who i an aclive mambar of the Oregon Statn Bar, a bank, trust mmpnnyi
| loan association authorized to do business unclar thy Jaws -of Oregon of the .United States, o litle insutance campany authorized to insure title to rea
its subsidiaries, offiliates, ogents or branches, or the Unitad States or any dgency thereof,




together with all and singular the tenements, hereditaments and appurtonances wid all other rights thereunto belonging or it anywise
now or herealter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate. P
FOR THE PURPOSE OF SECURING PERFORMANCE ol cach aggreement of grantor herein contained nnd puyment of the

sum ol TWOTHOUSAND EVEN HUNDREDanan/lO 0***($2 1 00 00)* *kk*KDollars, with interest

thereon according to the terms ol n promissory note of even date herewith, payable to beneliciary or order and made by grantor, the

tinal pnyment of principal and interest hercot, if not sooner paid, to be due and payable ‘accordlng. to ,tEIIﬂS.,;O'ﬁ rote
The date of maturity of the debt sacured by this instrument is'the dato, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assidned or alienated by the grantor without first having obtained the written consent or approval aof the beneliciary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. &
The above described real property s not currently used for agricultural, timber or grazing purposes.

To. protect the security of this trust deed, grantor agrees:: () consent te the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any. casentent or creating any .n'hln't:lmn thereon; (c) join th any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other’ agrecment atlecting this deed or the lien or charge
‘ot fo commit or permit any waste of said property. thereol; (d) reconvey, without warcanty, afl or any part of the property, The
2. To complete -or restors promptly and - in guod and workmanlike drantee in _any reconveyance iy he described as the “person or persons
manner any building of improvement Which may be constructed, damaged or* Togally entitied thereto,” and the Yecitals therein of any muolters or tucts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof of the truthlulness thereol Trastee's fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, -condi- services mentioned in this paragraph shall be not tess than $5.
ty; it the heneliciary so requests, to 10, Upon any delault by grantor heceunder, beneliciary may at - any
¢

tions and restrictions allecting said proper .
join in fing such i ing st (s pr to the Unitorm Commer- time without notice, either in person, by afent or by a receiver to e ap.
cial Code uy the beneliciary may require. and to pay jor filing same in the pointed by a courl, and without regard to the adequacy ol any sccurity tor
roper public oblice or ollices, as well as the cost of all lien searches made = the indebledness hereby secured, enter upon and take possession ol said prop-
by liling olficers or scarching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue of otherwise collect the rents,
beneliciary, . isstes. and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation amd collrction, including reasonable atfar-
now or hereafter erected on the said premises against loss or dumade by lire ney’s lees upon any indebtedness secured hereby, and in such . order 4y bene-
and such other hazards us_the chIiciury may _(:om time {_:1 time require, in ficiary may :determin
an amount not less than L EP ,a{cemen.‘.ﬂcos e, Written in 11, The entering upon and taking possession ol taid. properts, the
r ptable to the 1 of with loss payable ta the lat afl - collection ol such rents, issues and profits, or the proceeds ol dire and other
policies of insurance shall be delivered to the heneliciary as soon as insured;. - insurance policies or compensation or awards for any takim} or damage of the
i the grantor s_h(nll Iail lor any reason to procure:-any such. insurance and fo  property. and the application or reicase thereol s aloresaid, shall not cure’ or
deliver said policies to the: benelicinry . at Jeast filteen days prior to the expira- waive any detault or notice of delault hervunder of invalidate any act done
tion ol any policy of insurance now or herealter placed on said huildings, pursuant (o such notice. A
the beneliciary may procure the same at grantor's expense, The amount 12, Upon default by grantor in payment of .any indehtod) secured
cgllccfc(l under any fire or other insurance policy  may Lo applicd by ‘beneli-— hereby or in his performance ol any agreement hereunder, the benelicinry may
ciary upon_ any indebtedness secured horeby and in such order as baneliciary © declare all sums secured hereby oy edately due and payable. In such an ovent
may determine, or at option ol beneficiary the entire amount so collected, or  and il the above described real property is currently used lor agricultural,
any part thereol, may be relensed fo grantor. Such . application or relense shall  fimber or frazing purposes, the heneliciary may proceed (o loreclose this trust
not cure or waive any delault or notice ol default hereunder ot invalidate any + deed in equity, as & norigage in the manner provided by law for mortgage
act done pursuant to such notice. . N foreclosures, However i said real property is not so currently used, the benes 1 i 8 el b
5."To keep said premises free Irom construction Lens and to pay all  ficiary at-hiy election may proceed to loreclose this trust deed in equity-as & :
taxgs, assessments and other chardes that may be Jevied or assessed upon of  mortgade of direct the trustee to foreclose (his. trust deed by advertisement
against said property belore any part of such taxes, assessaients and other . and sale. In the latter event - the pencliciary or the trustee shall executs and
charfles becomte past due or delinquent and promptly deliver receipts therefor  cause to be recorded his written notice ol default_and his election to sell the
to benelicinry:? should the geantor lail to make payment of any taxes, as 5= i

-

{ ! ! said described real propecty o atisly the obligations secured hereby, where-
ments, insurance premiumy, liens or ather chardes payable by Arantor, upon the trustee shall fix the time and place of sale, give notice. thereot as then
by direct payment or . by _I’,'OV"I"‘ﬂ beneliciary with funds with which (0. required by law and proceed to loreciose this trust deed in the manner pro-
make such. payment, bencliciary may, at ifs option, make payment thereol,  vided in ORS 86,740 to 86.795.

and ‘the amount so_ paid, with intecest at the rate set jorth in the note secured 13, Should the- bencliciary elect 1o loreclose by advertisement and sale
hereby, together with the obligations described in parngraphs 6 and 7 of this — then atter delault at any time priot to live days before the date set by the
frust deed, shall be ‘added fo and begome o part ol the debt secured by this . trustee for the trustee’s sale. the drantor or_ other person 3o privileged by

5 A

trust decd, without whiver of any rights arising from breach of any ol the . QRS 86.760, may pay to the heneliciary or his successors in interest, respec-
covenants_hercol and lot such payments, wih interest as ‘nloresnid, the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hereinbelore described, as well a3 the grantor,” shall be bound (o the  oblidation secured thereby (including costs-and expenses actually incurred in
same_extent that they are bound for the payment ol the obligation here O loieing the terms of the obligation and trustee’s and attorney’s ees not ex-
described, and all such payments shall be immediately due and payable with- ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpayment thereol shall, at the option ‘of the beneliciary, " he due had no_delault ccuered, and thereby cure the default, in which event
render all’ sums secured by this trust deed immediately due and payable and all loreclosure proceedings shall be dismissed by the trustee.
Constitute a breach ol thia trist deed. . ; . S S tHerwise, the safe shall by held on the date and_at the tine and
6. To pay a1l costs, lees and expenses of this trust including the cost " pince desifnated in the notice of sale, The trustee may sell said property cither
of title search.as well as the other costs and evpenses of the trustee incurred iy one parcel or in separafc parcels’ and shall sell ‘the parcel or parcels at
in connection with or in enforcing this obligation and frustee's and attorney's ‘auction to . the highest bidder for cash, -payuble at the time of sale. Trustee
fees actually incurred. . . . shall deliver to-the purchaser its deed in form as required by law conveying
7. To appear in and defend any action ot proceeding purporting {0 the property s0 sold, but without any covenant 0f warranty, express or im-
alfect the security rights or powers of beneliciary or trustee; and in any suit, - plied, The Yecitals in the deed ol any matlers of fact shall be conclusive proot
action or praceeding in which the beneliciary or trustee may appear, includind = ol the truthlulness thercal. Any person, excluding the trustee, bat including
any suit lor the foreclosure of this decd, to pay all costs and expenses, in- the grantor and beneliciary, may purchase at the sale. '
cluding evidence ol title and the bcnchinp"s or lmsfee's.nllarlwy's lees; the 15. When irustec sells pursuant to the powers provided herein trusive
amount of u((o(nvy’s fees moptmnud in this paragraph 7 in all “cases shall be  shall apply the proceeds ol sale to payment of (1) the expenses ol ‘sale, in-
fixed by the trial court and in:the event of an appeal from any judgment or . cludingd the campensation of the trustee and a reasonable charge by trustee's
decree of the trial court, drantor turther agrees (o pay s.uch sum ""‘,”"" ap- attorney, (2} to the obligation secured by the trust deed, (3) ta all persons
pelinte court shall adjudde reasonable as the beneliciary's or trustee’s attor-  havind vocorded liens. subsequent to the inferest-of the trustee in the teust
ney’s fees on such appeal. . deed an their interests may appear in the order of their priority and (4) the
1t is mutually agreed that! surplus, il any, to the granfor ar to his successor in interest entitled to such
8. In the event that any portion or all ol said property shall be taken  surplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16.. For any reason permitted by law heneliciary may from time to
right, if it so_eclects, to require that all or any portion ol the moniey payable  time appoint . successor or successors to any tiustee named herein or ta any
as compensation lor such taking, which are in excess ol the amount required successor trustee appainted hereunder.. Upan such appointment, and without
to pay all reasonable costs, expe and attorney's fees necossarily paid or  conveyance to the successor frustec, the tatter shall he vested with all - title,
incurred by grantor in such proceedings, shall be paid to bencliciary and powers and duties conferred upon any frustee berein “named or appointed
applied by it tirst upon any reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written
both in the trial and appellate courts, nec rily paid or incurred by bene-  instrument executed by benvliciary, containing - relerence (o this trust deed
ficiary in such proceedings, and the balan applied _upon the indebtedness and its place ol record, which, when recorded in the olfice of the County
secured hereby; and grantor g at its own expense, to. take such actions Clerk or Recorder ol the county or counties in which the property is situated,
and execute -such instruments as shall be necessary in obtaining such com- shall be conclusive proof ol propet appointment of the successor frustee.
pensation, promptly upon beneticiary's request, 17, Trustee accepts this frust when this decd, duly - executed and
9. At any time and from time fo fime tipon written request of bene- acknowledged is made & public record a5 pravided by law. Trustee is not
ficiary, payment of its fees and presentation of this deed and the note for  obligated to notily any parly hereto ol pending sole under any other deed ol
endorsement (in case of full reconveyances, lor cancellation), without atlecting trust or of any action or proceeding in swhich grantor, beneliciary of trustee
the liability ol any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tustee hereunder must be either an atforney, who is an active member of the Oregon State Bor, a bank, trust company
or savings and loan assaclation autharized 1o do business under the laws of Oregon or the United States, o title Insurance company authorized to insure title to real
property of this state, its subsidiarles, affiliates, agents of beanches, or the United States of ony agency thereof,
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. "The grantor. covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
EXCEPT as set out in the property description
. i

. i ;
and that he will warrant and forever defend the siimé against all persons whomsocver.

The grantor warrants that the proceeds of the Joan represented by the above described note and this frust deed are:
(a)* primarily for grantor's personal, family, household or ngri::ulturul purposes (ses Important Notice below), =«
Y i 4 : A £ i : 4 L 4, Jo : imd $ J-

Seury B8

= EPRHIRC
This deed applios to, inures to the benelit of and binds ull parties hereto, their heirs, legatess, deviseos, administrators, execu-
tors, personal reprosentatives, SUCcessors and assigns, The ferm beneliciary shall mean the holder and owrer, including pledgee, of the
contract secured hereby, whether or not named as beneticiary herein, In construing this deed and whenever. the: context so requires, the
muasculine gender includes. the leminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
PN

d

I LI L
* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is [/
not applicable; if warranty {a) is applicable and the beneficiary It a croditor A

~or such word is defined in the Truth-in-Lending ‘Act’ and Regulation Z, the ‘ GILBERT R, BAIN ,
beneficiary MUST. comply. with the Act and Regulation by moking required N u,;:u&m.:}[?.z.,,.J\ff.(ff\dzl.,.
JOSE

disclosures; for this purpose, if this instrument is to be a FIRST lien to. finance
the purchase of a dwelling, use Stevens-Ness Form ‘No., 1305 “or equivaient;
if this instrument is NOT to be a first lien, usa-Stevens-Ness Form No. 1306, or
equivalent, If compliance “with the Act not required, disregard this “notice.

{1 the signer of the above is a corporation,
use tho form of acknowledgment opposite.)

HINE M. BAIN

{ORS 93.490]
STATE OF OREGON, ) ) STATE OF OREGON, County of.........

" County ot s ' ’ e e e ‘
% / ; : Personally appeared . e i, and
Persoyﬁ A e e . e nw.wvho, being duly sworn,
B P each for himsell and not one lor the other, did say that the former is thoe
... president and that the latter. is the
.o secretary pf..,

e-and -wife ettt e sl ey B corporation,
' and acknowledged the foregoing instru- and that the seal allixed to the foregoing instiument is the corporate seal

' : of sald corporation and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of
them acknowledged  said instrument to be its voluntary act and deed,

.......voluntary act and desd.

('OFFIC‘IAL? " Belore me:
- .SEAL)" i} ¢
e Hotdey pablc for Orogon akasy B o G Soits

(OFFICIAL

e MY comrnission ‘expires:

My conunission expires:

REQUESI FOR ‘FULL RECONVEYANCE

To be used only'whon obligations have besn paid.
TO o oot e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, .to cancel all evidences of indebtedness secured by said trust deed (ihich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, . fo the parties designated by the terms of said trust deed the

estate now held bytyou under the same. Mail réconveyance and documents to

DATED:

Beneficiary

Do not lose or destroy this Trust Dead OR YHE NOTE which It secures. Both must be delivered o the trustes for jon before rec will be made.

TRUST DEED STATE OF OREGON

(FORM No. 881)
STEVENS.NESS LAW PUB, CO.. FORTLANO, ORE, County. of oo KEXHAD Horerree -

I certify that the within instru-

ment was received for record on the
AY 19.77

iy 1904

R SPAGE RESERVED ‘?t.ll\;.o.}. o'clock..E.M., and recorded

“FoR in book .on page.....9080...or

. as file/reel number3ooal",
Record of Mortgages of said County.

e Witness my hand and seal of

Beneticiary County affixed.

GILBERT.R..BAIN ... -

JOSEPHINE..M...BAIN.....

RECORDER'S USE

AFTER RECORDING RETURN TO
0N § o
Db T




