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THIS TRUSI DEED, made this.. . ... 4
TMR,,BAIN.andLJOSEPHINE,M.«BAINP‘husbandpa

e . COMPANY ‘
BENEA&;I;\IL..E.,...MAZZEI.. and. MARY.T..MAZZEI, husband. and.wife.. ... ..,as Beneﬁcmry,
e ‘ S WITNESSETH: ,

'G/nntor irrevocably grants, bargains, sells and, conveys to trustee in trust, with power of sale, the property .
in_. KLlamath.. ... ‘County, Oregon, described as:

Tot 12 of Block 4 RIVER PINE ESTATES, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon.

SUBJECT TO:

1. Acreage and use limitations under provisions of the
United States Statutes, and regulations issued thereunder.

2. All contracts, water rights, proceedings, taxes,
and assessments relating to irrigation, drainage, and/or
reclamation of said lands; and all rights of way for roads,
ditches, canals, and conduits, if any of the above there may
be. ‘ : '

3. ‘Access restrictions and other terms and provisions
contained in deed from Charles to Edwards et ux, to State of
Oregon, by and through its State Highway Commission recorded
June 20, 1952, Deed Vol. 255, page 329, and deed from Ton
Sly to State of Oregon, by and through its State Highway
Commission, recorded June 10, 1952, Deed Vol. 257, page 539,
records of Klamath County, Oregon.

4, Rights of way for transmission lineé, including the
terms and provisions thereof, given by Charles T. Edwards
and Emma Edwards, husband and wife, to Midstate Electric
Cooperative, Inc., a cooperative corporation, dated Aug-
ust: 15, 1952, recorded January 2, 1953, Deed Vol. 258, page
425, records of Klamath County, Oregon.

5.  Building and Use Restriction for River Pine Estates
recorded July 14, 1965, Deed Vol. 363, page 180, records of
Klamath County, Oregon.

6. Easements, restrictions and rights of way of
record.
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the frusten hereunder must be aither an attorney, wha is an active mem ! : 1
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g:c;?:nygof this state, is subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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together with all and singular the tenements, heceditaments and appurtendnces and all other rights thercunto belonging or in “hnywise
now or hereafter appertaining, and. the rents, issues and protits theteof and all lixtures now or fiervalter attached to or used _in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of (jllclx agreement ol grantor horein contained and payment of the

sum of ...TWO THOUSANDWSEVEN.HUNDREDWANDMNO/lOO***($2,700 Q) K * &% k% Dollars, with intorest

thereon according to the terms ol a promissory note ol even date herewith, payable to beneliciary or order and made by grantor, the

tinal payment of principal and interest hercol, il not sooner puid, to be due and payable accord»i-n -to .terms: of--note
The date of ‘malurity of the debt secured by thiy instrument is the dafo, stated above, on which tﬂu Iinad installment of said note
becomes due and payable, In the event the within duscribed property, or any part thereof, or any interest therein is sold, agreed to bo
sold, - conveyed, assigned or alionated by “tho grantor without lirst having obfained the wriften consent or approval ol the beneficiary,
then, at the beneticiary's option, all ohligations securod by this instrument, irrespective of the matuarity dates expressed - therein, of
herein, shall become immediately due and payablo,
The ‘above described real proporty fs not currontly used for agricuitural, timhor or grazing purposes,

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of suid property; ¢h) join in
1. To protect, preserve and maintain said property in good condition Rrantind any casernent or creating any gestriction theteon; (¢} join in any
and repair; not to remove of ‘demolish any building or improvement thereon;  Subordindion or ather - agreementaifeeting thiy decd or the lien or chure
ot to commit ar permit any waste of said property. thereol; (i) reconvey without warranty, all or any part ol the property. The
3 complete of restore * promptly and in dood and workmanlike drantee. in any reconveyance may be discribed s the “‘person ar persons
manner any building or improvement wiioh may be constructed, damaged or Tegatly entitled. thereloy and the recitals thereln of any matters or facts. shall
destroyed thereon, and pay when due all costs incurred therelor, be eanclusive, prool ol the 0 uthiulness thercol, Trustee's fees lor any ol the
3 To comply with all laws, ordinunces, regulations, covenants, condi- snrvices mentioned in this paragruph shall by not less than $5,
fions and restrictions alfecting said property; il the beneficiary so requesty, (o . 10. Upon any defanlt by grantor hereunder, bencticiary inay at any
join in exccuting such financing statements puisuant (o the Unilorm Commer=  fime without . notice, vither in person, by agent ‘or by a receiver 1o be ap-
cial .Code ay the beneliciary ity require and to pay ‘tor liling same i the ,mm{vd by a court, and without 1egard to the adequacy ol any security for
proper. public ollice or olfices, ay well -as the cost ol aft fien searches made the indebfedness hereby secured, enfer upon and take possessian ol said prop-
by Hling oltticers or scarching agdencies as may bo deemed desirable by the erty or any part thereol, in-its own name sue or othery collect the rents,
beneliciary. . . isstres and prolits, includingd those past Jue and unpatid, and apply the same,
. 4. To provide and - continuously muaintain insurance on the buildings less costs and expenses ol aperation and collection, including reasonable attor-
now or herealter crected on the said . premises -against loss or damage by lire ney's lves upon toy indebtedness secured herehy, ond in such order as bene-
and such other hazards as the bunjl_iciur' nmé’ lrqm time to, time require, in ticiary may determine.
an. amount not less than .repia emen C ..., written in 11, The enfering upon and taking . possession of said property, - the
pani ptable to the benel y, with loss able to the lntter; all collection of such rents, issues and prolits, or the proveeds ol fire and other
policies ol insurance shall be delivered o the beneliciary as soon as insured;  insurance policies’ or compensation or awards lor. any taking or damage of the
it the grantor shalt tail for any reason to progure any such insurance and to property, and the application’or release thereof @y aloresaid, shadl not cure or
deliver said policies (o the beneliciary at least lilteen days prior (o the cxpirn-  waive ang delault or notice of detault hereunder or invalidate any act done
tion of any. policy of insurance now or herealter placed on saidf -buildinids, pursuant to such notice.
the be gy -mny procurt the same at grantor's expense. The amount 12, Upon default by drantor in payment ol any indebtedness secured
collected under any fice or other insurance policy may bo applied: by -beneli= - hereby or in his performunce ol any dgreement hereunder, the benelicinry may.
ciary ‘upon any indebtedness secured hereby and in such order as hencliciary - declare all sums secured hereby immediately due and payable, In such an event
may determine, or at option' of beneliciary the entire amount so collected, or  and if the above described real propecty is currently used lor agricultaral,
any part thereol, may g Such application or release. shall - timber or Arazing purposes, the beneliciary may proceed to foreclose this_trust
not cure or waive any delault or notice of delault hereunder of inyvalidate any deed in equity, as mortgage in the manner provided by -law for mortgade
act done pursuant to such notice. . . foreclosures. However il said real property is-not so currently used, the benes
. To keep said prenuscs free from construction Lens and to pay all ficiary at his election may oceed to loreclose this trust deed in cquity as a
taxes, assessments and other charges that may be levied. or assessed upon of mortdnge or direct the trusice 0 Joreclose this trust deed by advertisement
against said property belore any purt ol such taxes, assessments and other  and sale. In-the lntter event the beneliciary ‘or the trustee shall. execute and
charges become past due o delinquent and_promiptly deliver reccipts ey A e’ be recorded his written notice of deluilt and his election to sell the
to beneliciary? should the grantor fail .to moke payment ol any taxes, assess- - said described. real property “{o sofisfy the oblidations secured hereby, where-
ments, insurance premiums, liens or other . charfes payable by #rantor, either  ypon the trustee whail Hix the time and place of sale, give natice thereol s then
by direct payment or by I{’OV“""Q beneliciary with tunds with which to reqaired by law and proceed to’ tareclose this trust deed in the manner pro-
make such payment, beneliciary may, at its option, make poyment thereol, vided in ORS 86.740 to 86,795,
and the amount so, paid, with interest at the rate set forth in the note secured 13. Should the beneliciary vlect to Joreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6. and 7 of this  then after defaudt at. any time - prior - to live days belord the date set by the
trust deed, shall be added fo and become a_part ol the debt commwed by this - trustee lor the trustee’s sale, (he frantor. or other person so_privileged by
frust “deed, without waiver of any rights arising from breach ol any of the ORS 86.760, may pay to (he beneliciary or his successors in interest, respec-
covenants hereol and lar such payments, wth ihterest as aforesaid, the prop- fively, the entire amount then due under the terms ol (he trust deed and the
erty hereinbelore described, as well as the grantor, shall be bound to the obligation - secured thereby (including costs aml expenses actud Iy incusred in
e extent that they are bound for - the payment of the obligation h O niarcing the terms of the obligation and trustee's and aftorney’s fees not ex-

described, and all such pay A

¢ shall he tely due and payable ceeding $50 cach) other than such portion of the principal as would not then
out  natice, and the nonpayment thereot shall, at the option of i peneliciary, b due had no detault oscurred, indl thereby cure the default, in which event
render all” sums secured by this trust deed immediately due -and payabie and all losure pr tinds shall be dismissed by the trustee.
Ctitute o breach of this trust deed, , , \ e Othernise, the sale shall be held on the date and_at the time and
6. To pay all costs, fees and expenses of this trust including the cost  place designated in_the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the trustee incurred  in one pe veel or. in separate parcels and shall sell the parcel or parcels at
in connection with or in entorcing this obligation and trustee's amd attorney’s auction - to the highest bidder for. cash, payable at (he time of sale. Trustee
fees actyally incurred. . . . shall deliver_to the purchascr its deed in form as required by law conveying
7. To appear i and. delend _any - action or proceedingd purportind 10" the property so sold, but without any. covenant or warraniy, express or im-
alfect the security rights or powers ol beneliciary or trustee; and in any suit, - plied. The Tecitals in the deed ol any matlers 'l fact shall be conclusive proof
action ar proceeding in which the beneliciary or trustee may appear, includind — of the fruthlulness thercol. Any person, excluding the trustee, but including
any suit lor the Joreclosure of this deed, to pay all costs gqnd expenses, in- the drantor and beneliciary, may purchase af the sale.
cluding evidence of title and the beneliciary’s or “}‘Wc s_nuorncy's lees; the 15. When frustee sells pursuant to the pawers provided herein, frustee
n_mount of attarney’s fees mcplmnetl in this paragraph 7 in all cuses shall be shall apply the procecds of sale fo payment of (1) the expenses ol sale, in-
fised by the trial court and in the event of an appeal Irom any judgment or cluding the compensation of the trustee and a reasonible charge by trustee's
decree of the trinl court, drantor further “adrees fo pay such sum as the ap-  attorney. (2) ta the obligation socured by the trust deed, (3) to all persons
peliate court shall |adjudfe reasonable as the beneliciary's or. trustee’s attor- . pavingd recorded liens subsequent to the inforest of the trustee in the trust
ney's lees on such appeal. : deed as their interests may .appear in the order of their priority and (4) the
1t is mutually agreed that: surplus, il _any, to the grantor or to his successor in interest enfitled to such
8. In the event that any portion or all of said property shall be taken surplus.
under the right of eminent domain or condemnation, beneliciary shall have the 16. -For any reason permitted by law - beneliciary may trom time to
right, it it so_elects, to require that all or any portion of -the monies - payahle fime appoint & Successor or succ ssors to any trustee named herein or to any
as compensation lor such taking, which are in excess ol the amount required successor toustee appointed hereunder, Upon such appointment, and without
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or - conveyance to the successor trustee, the Tatter shatl be vested with all title,
incurred by grantor in such procecdings, shall be paid to beneficiaey and , powers and - duties” conferred ~upon - any trustee herein named or appointed
applied by it lirst upon any reasonable costs and expenses and attorney’s lees, hereunder. Each such appointment and substitution shall be made by written
both in the trial amd appellate courts, nece rity paid or incurred by bene- instrument executed by beneliciary, containing reference to -this lrust deed
ficinry -in such proceedings, and the balance applied upon the indebtedness and ity place of record,  which, when recorded in the ollice of the County
secured hereby; nnd granfor ngrecs, at its own expense, fo take such actions Clerk or Recorder of the county or counties in which the property is situated,
and execufe such insteuments s shall be necessary in. obtaining such com- shall be conclusive proot-ol proper appointment of the successor frusfee,
pensation, promptly -upon beneliciary's request. B 17. Trustee accepts this trust when this  dred, duly executed and
©9, At any tin and lront time (o time upon writfen request of hene- acknowledded is made a public record as provided by law. Trustee is not
liciary, payment of its fees and presentation of this deed and the nate for . obligated to notify any ‘party herefo of pending sale ander any other deed ol
endorsement (in case of tull reconveyances, lor cancellation), without alfecting ¢trust or ol anmy action or proceeding in which grantor, benelicinry ot trustee
the liability of any person for the payment of the indebfedness, trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that. the trustea hereunder must be either_an attorney, who is an active membe¢ of the Oregon State- Bar, © bank, lrust company
of savings and loan association authorized to do business under the laws of Oregon or the United States, a litle insurance compony authorized to Insure title to real
property of - this state, -ts subsidiaries, affiliotes, agenls of branches, or the United States of any ogency thereof.
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The grantor covenants and agrees to and with the beneficiary ‘and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title therefo

f
EXCEPT as set out in the property description

{

and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds-of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, tamily, houschold “or agricultural purposes (see Important Notice bolow),

(ak =0 VECHHARHOBR O LoV ii=ids SIANI0E dirit=tibit 2 fair=irts iat poTEoses W0 ther T Iam g gt araE

=futenoses.

This deed applies to, inures to the benelit of and -binds all parties hereto, their heirs, legatees, devisees, administraters, execu-
tors, personal representatives, successors anid assigns. The term benoliciary shall mean the holder and owner, including pledges, of the
confrict secured hereby, whether or not named as a benvliciary hercin, In construing this deed and whenever the confext so requires, the
masculine gender-includes the {eminine and the neutery and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the glay and vear first above written.

— . . ‘ .
: ; ; ¢ [
% [MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) ‘or (b} is /y,(,gd“/l/k/(/f/)? ;

not applicable; if warranty (a}.is applicable and the beneficiary is a creditor : :
or suth word Is defined in the Truth-n-Lending. Act and Regolation-Z, the GILBERT R. BAIN

e 4 i . - . v r
beneficiary MUST comply with the Act and -Regulation by ‘making " required %&c& ‘/u‘"'u” } ;(‘:f(.'{z,,u./,.,..,.‘.‘.

JESEPHINE M. BAIN

disclosures;: for this purpose, if this instumen? is-to be a FIRST lien to finance .

the purchase “of a-dwelling, use Stevens-Ness Form. No, 1305 or equivalent; J
it this instrument is NOT.fo be o first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance’ with “the - Act not required, disregard this notice.

{If tho signer of Tha above Is o corporotion, N :

use the form of acknowledgment oppesite.)
{ORS 93.490}

STATE OF OREGON, . ) STATE OF OREGON, COUunty Of oo nns

County,; of Deschutes ))‘”‘ S OSSR UORUPRURTUDY 4 SN
) 21 j/ 19 77 Personally appeared SO SOOI 11
y y f T e i i i Cowho, being duly swarn,
each for hiinsell and not one for the other, did say that the, former is the
) . ...president and that the Iatter is the

Pe}so ally/appeared the above named................
.GILBERT K..BAIN.and.JOSEPHINE
BAIN,. husband.and wife€/...........

secretary  0f.. .l

, AR e, ., @ corporation,
1 4a‘cknowlodged the loregoing instru- instrument is tha corporate seal
hel:f... voluntar and desd. of said corporation n‘nd‘thm said {nstruqmnt was sigzm:d and sealed in be-
T © y act e hall of said corporation by authority ol its board of directors; and each of

Pl .« Beforo 7’5-' them  acknowledg said ins its
: edged. said instrument to be its voluntary act and deed,
‘(OI,'.‘FICIAL‘ . e / \g @# . Before me:

SEAL) ! Z ) KA LT tA

A e e e (OFFICIAL
Notary Public for Oregon ~ /? Notary Public for Oregon : SEAL)
"My’ commission expires: /ﬂ ’/ // (4 '

My commission expires:

REQUEST FOR FULL RECONVEYANCE

. To be vsed only when obligations hove been paoid.
The undersigned is the legal owner and holder of all indebtedness secured by the ‘loregoing trust deed. All sums secured by said
teust deed have Leen lully paid and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms of

said trust deed or pursuant to statute, to cancel all evidences ol indebtedness secured by said trust deed (ivhich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, * to the parties designated by the terms ol said trust deed the

estate now held bytyou undor the same, Mail reconveyance and documents to-.. e . . - o . I

DATED: S . 19

I?e:;l'iiclnry

Do not lose or destroy this Teun) Desd OR THE NOTE whith it setures, Both must be daliverad to the hustes lor belore rec will be made.

TRUST DEED |  stateoromsaon |

(FORM No. 081]
STEVENS-NESS LAW PUB, CO., PONTLAND. GRE, CUU"U’ UI i K,.xv\ ALH H.,,,,..‘.‘J

T I certity that the within instru-
2(11(;{1( was received for record “on the
Jth day of HAY I‘),.?/w,

“NGEPHINE My BAIN: oo e MESERVE 2393 oclock. EM., and recorded
o Grantor " ACLF’;THWLU in book. M7, on page. $053 .
CAREN. F. MAZZEL i) HECORDER'S USE as tile/reel number. e
. : Record of Maottdades of sald County.
«MARY. B MABZET oo ismenerensiesonnd Witness my hand and seal of
- Beneliciary County aftixed.
AFTER REGRDING RETURN TO oDy BILE
B tnal o ¥ s My D BTLHE

] )
VO JSar s

GILBERT.R..BAIN..... R

ASOEY, SLERK. Tt

} /?D»..c.,;\\\:\_i O k’ c/\ :‘f%’)/ : v,, ‘("/, __“,..,_/(ﬂ{v:tq,é)uputy




