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THE MORTGAGOR. .
wife
mortgages to the STATE OF OREGON, repre;él\ted and acﬂng by the Director of Veterans' Affairs, pursuant to ORS 407‘030, the follow-
. ‘mg Fiescrlbeg! real property located in th‘e‘Stnte of Oregon and County of Klam.ﬂ-th ot )
paveedl |

<

'\ gynmhned, EhSHE and ‘tho 8k of Section 34y Township 35 South, Renge 12y Bast of
' ghe Willamette Meridian. : : : - : :

‘Parcel 2 A ‘ , ' | S
"‘Section‘BL;,bTmmsh‘ip 35 South, Range 12, East of.the v‘flllamettg Meridian,
| SEF NEGy : - ~

-

iiize T ! " she SBY 4. (also kuown as the ¢larik Chocktoot

: THIREFROM that part of the oFL NEj, (also :

= Elngtmel\riS No. 1001) 1yingI»)Easb of the Klamath County Road, ar,d_&ha’c pox'bion oi‘(1

2 geid sllotment lying West of the Klamath Gounty Road and described ‘b,y me gs an
pounds as follows: - - Sl : : -

' guml‘ ‘ vy of th G i pht of way, which point
egl » on the Wesh boundary of Klamath County Road righ ] ‘ ’
."ggars 1-!22‘5029.0 feet from the quarter. section corneitcor::nor} d;g_o Segz:éirgz ?Il; sin%o o
35, i ] : Fast of the Willamette kerd an; 3 0
35, Township 35 South, Range 12 . of the HLLenatte LA ence ece Ko et s
. feet glong the South boundary of Sald‘ugz iy ect f, thence Nored oad e
: 1ce ‘East .0 feets thence South 14° 4o6* East, 97.5 feet along 82 ‘
‘ gril‘errrﬁ;l;ne; 'stlencet‘?Bé.B feet along said road right of way line, being the arc

1e

“yhi 23 6 237 Fast, 235.2 feet; thence '
) o 16 curve, which long chord bears South 7 s, 235:2 feet ‘
%guih k2.4, féet aI’Long, said road right of way hng to a poinb of beglnming.
Parcel 3

A parcél ‘oi‘ 1and 1lying in Section 35, Tovmship 35 South, Range 12 East of the
{illemette Meridian described as follows: : :

Those pai-t‘é of the 5% S ik Nk and of the Sk Nk lying Northwgsberly of
Tndian Seryice Road S-65 commonly’ known as Godowa Springs Road. - :

01 tne renis, issues, ana Prorsur’ LI NUIEHEEU PRIV PEL LY i

1o sesure the payment of ... OB& Hundred Twenty Five Thousand and No/100--

Vo )

Dollars

5.125,000..0

0"""). and mieres'. thereon, evidenced by the following promissory note:

One Hundred Twenty Five Thousand and® No/100~-
1 promise to pay to the STATE .OF OREGON .

Doilars (S 125 ’000 ‘00_-~—~_l:—\vlth interest from the date of

{nitial- disbursement by the State of Oregon, at the rate of ———_—_::,:::._p_e;c_ent per annum until such time as a
different interest rate is established pursuant to ORS 407,072, principal and interest to be paid in lawful money of the 1Tnjted

States at the office of the Director of Veterans' Affalrs in Salem,” Oregon, as follows: on the

¢82623:00-=mm=m===5h or betore DECEMDET 15, 1977==mmmmmmmm==== g 8,623,006
: %}%X*}:E*};f:?ﬁﬁmﬂé v the ad valorem taxes for each

succesl;live year on.the premiscs described in the mortgage, and conunmng until the full amount of the principal, interest
and advances shall be fully paid, such.payments to be applied first as interest on the unpaid balance, the remainder on the

ereafter, plus

principal.

The due date of the last pnymeni shall be on or before December 15, 2011

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw Interest as prescribed by ORS 407,070 from date of such transfer, L

This note is sccured by a mortgage, the terms of which are made a part hereof. / P
Dated at Klamath Fallss..Oregon : L by D A 2t LT
. : CMARTIN W CARELLT,

’

B AV S ‘, { Q/‘,n‘- n"/’ )
- ’L(%ﬁfl"lA C. "CARELLIL

J amiarv 18 s 1971,

The mbrtghgor or sgbseq\ient owner may pay all or any part of-the loan at any time without penally.

" 'The mortgagbr covenants that he owns the premises in fee simple, has good right ta _mortgage same, that .the premises are -free
from encumbrance, that he will warrant and defend same forever a ainst the clalms and demands of all persons whomsoever, and this
~coyenunt shall not be extinguished by foreclosure, but shall run wit the land. K

MORTGAGOR FURTHER COVENANTS AND AGREES:
1, To pay all debts and moneys secured heréby:

2, Not to permit the bulldlngs to become vacant or unoccupled; not to permit the remoyval or demolishment of any bulldings or im-
provements now or herea; d

ter exlstlng: to keep same in good re air: to complete all construction within a reasonable time In
accordance with any agreement made between the partles hereto; - . . .

Not to permit the cutting or removal of any timber except for his own domestic use; not to commlt or suffer any waste;

Not to permit the use of the premises for any objectlonable or unlawf{ul purpose;
Not to permit any tax, assessment, ‘llen, or encumbrance to exist at any time;

A Mortgnﬁee is authorized to ‘pay all real property taxes assessed ngulnsi the premises and add sar.e to
advances to bear interest as provided in the note;

the principal, each of the
To keep nll bulldln%s uncensingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satlsfactory to the mortgagee; to deposit with the martgugec ail such
jolicies” with recelpts show!ng  payment In full of all premiums; all such insurance shall be made {myublc to the mortgagee;
nsurance shall be kept in force by the mortgngor in case of foreclosure untll the period of redemp ton  expires;




tuﬁether with . the tenements, herlditaments, rights, privileges, and appurtenances Including roads and easements used in connection
with the premises: electrie -wiring and fixtures; furnace and heating system, water - heaters; fuel storage receptacles; plumbing,
ventilating, water and {rrigating systems; screens, doors; window shades and blinds, shutters: cabinets, built-ins, linoleums and floor
coverlnﬁs ‘built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; d all fixtures now or hereafter-
installe fnor on s and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any one o re of the foregoing items, In whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, tssues, and profits of the mortgaged property:

One Hundred Twenty ~Fivé”"‘];hop"§§_n d No/10Q====m==r=""m770 === olars

to secure .the payment of ...

53000-00"""). and’ interest thereon, evidenced by the following promissory note:

Twenty Five Th
500 00-=—=m5~

1 promise to pay {o.the STATE OF OREGON
- . Dollars (95 Boethedice =73, with interest from the date of

initial disbursement by the State ol Oregén, at the rate of T. _____————-—_I:T'e}_cent per annum until such time’as a
dlfferent interest’ rate is established pursuant to ORS 407.072, principal and nterest to be paid in lawful money of the Trnjted
..~ States at.the office of the Director of Veterans' Affairs in Salem, Oregon, as follows: on the

o om e = = T30 O hefore D ber 1521977__

m*m*mMcreaﬂer, plUS .o

15th Sach Deceibe
successive year on the premises deseribed in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such poyments to be applied first as interest on the unpald balance, the remainder on the,

principal Decemb r 15 20 ______'_—___:__‘__ L

" The due‘ date of -the ‘last payment shall be on or bhefore

In-the event of transfer of ownership -of the premises or any part thereof, 1 will continue to be liable for payment and
ilie balance shall draw interest as prescribed by ORS 407.070 from date of such transfer. .

This note is secured by a mortgage, the terms of which are made a pnr%«hercoi.

pated at K;amath...ﬁallﬁ . Qregon...

L4 4

B
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’I"he mortgagor or subséquent owner may: pay a)l or any. part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage - same, that the premises are free
from encumbrance, that he will warrant and de end same forever a ainst the claims and demands of all persons whomsoever, and this
. covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES!

. To pay all dgbts and moneys seéuréd hereby;

. Not to permit the puildings to become vacant or unoccupied: not to permit the removal or demolishment of any puildings or im-

provements now or hereatter existing; to keep same in good repair: to complete all construction within a reasonable time in
accordance with any agreement. made between the partles hereto; -

3. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4. Not to permit the use og the premises for any objectionable ot unlawful purposc:

5, Not tb permit any tax, t, lien, or brance to exist at any time;

8. Mortgagee {s authorized to pay all real ?‘ropcrty taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note; .

7..To keep a singly insured during the term of the mortgage. against loss by fire and such other hazards in such
company Or companti d in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
Solicles with receipts ayment in full of all premiums; all such insurance shall be made payable {o the mortgagee;
nsurance shall be kept in - force by the mortgagor in case of foreclosure until the period of redemption expires; "




Mortgagee shall ‘be enﬂtled to all compensation and dnmngcs'recelvcd under ‘rlght of eminent domain, or for any securlty veolun-
tarily. relcased, same,to be applied upon the Indebtedness; .

Not to lease or rent the prcmiécs, or any part of ‘same, whhout written cons2nt of the mortgagee;

To promptly notify mortgagee In writing of a transfer of ownership of the premises or any. part or Interest in_same, and to
furnish a copy of the instrument of transfer to the mortgagec; a purchaser shall pay interest as prescribed by ORS 407.070 on
all psyments-due from the date of transfer; in all other respects this mortgage shall remain In full force and effect.

The mortgagee may, at his option, in case of default- of the mortgagor,: perform sume in whole or in part and oll expenditures
made. In so0 dolng including the employment of an attorney to secure compllance with the terms of the .mortgage or the -note shall
draw Interest at the rate provided in the note and all such expendltures shull be immediately repayable by the mortgagor without
demand-and shall he sccured by this mortgage. :

Default in any of the covenants or agreements herein contained or the expenditure of any \:ortion of the loan for Furposus
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become: immediately duc and payable without notice and this
mortgage subject to foreclosure, . P

The fallure of the mortgagee, to exerclse any options herein set forth wlll not constitute u walver of any right arising from a
breach-of the covenants, .

In case foreclosure is commenced, the maortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. '

Upon the breach. of any covenant of the mortgage, thé mortgagee shall have the right to enter the prcmlécs, take ‘possession,
collect the rents, issues and profits and apply same, less reasonnble costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a recelver to collect same. i

The covenants and ngreéments sherein shall extend to and be binding upon the heirs, e¢xecutors, administrators, successors and
. assigns of the respective partles hereto,

. It {5 distincetly understood and agreed that this note and mortgage are subject‘ to the provisions of Article XI-A of the Orcﬁon
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regulations which ‘have been
{ssued or may hereafter be issued by the Dircctor of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The line shall be d 1 to include the femlnine, andithe singular the plural where such connotations are
applicable herein. . 2

This instrument is being re-recorded because of an error in the date each-annual

payment is to be. due.
‘ i N

Thi‘s i5 one and the .same mortgage as filed for recording dated January 18, 1977,

recorded January 24, 1977, in Volume M77, Page 1310, Klamath County Mortgage Records,

Klamath County, Oregon. = . : L

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this lx day of L. Jannary. 1.7

(7//—»721 7 /,f:/;‘,;/,, / < (Seal)
TIN W.. Cf;}ELLI/; P
At e e o (Seal)
7 I.DZL/I:!].'TA C.CARELLL
‘4‘/ .

{Seal)

ACKNOWLEDGMENT

"STATE OF OREGON, .- e }
58,

County -of .. XLamath

Martin W. Carelli and

Before me, a Notary Public, personally appeared the within named

Tozetia. Ce. Caredli

act and deed.

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
88,
County of KL AMATH

I certity that the within was recclvgd and duly recorded by me in .. WAL . County Records, Book of Mortgages,

No. M. 77 Page 1310 on the 246N day ot .. annary.. 1977 WMDMILNE. KLASATH. .. County v CLERG e
,/) e
By (’%(/fh W Z/)/MM A

(o
JANUARY 24th 1977
Klamath Falls, Uregon
\ -~ Clerk

Flled at o’clock

Deputy,

sadrirag,,

County

" After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building

. L, e e g aT 8
.Salem, Oregon 97310 < . -
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Ol COUNTY OF KIAMATH; 8.
Hlad tor record at request of .M-L‘Q%Qgﬁfllww—w
|his“_2_£’.9.‘.— day of oy AD 19.77. At
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