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'FIRST FEDERAL SAVINGS AN

under the laws of the United . States,

The' grantor irrevocably grants, bargains,
in Klamath County, Oregon, described as:

The West hal

Block 103,

according 't

LOAN ASSOCIATION o

M

o the o

as. beneficiary;

WITNE

et
[t

PRI

DEED .
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May /o 1§77

, between
L0t as grantor, william Ganong, Jr.,'as trustee, and
f Klamath Falls,- Oregon, a corporation organized -and _existing

SSETH: -

sells and conveys 1o the trustee, in trust, with power of salo, the property

£ of Lot 600 and the East 8 feetkof Lot 601,"

whicH said described real property is not currently used for

TLLS ADDITION to ‘the City of Klamath Falls,
fficial plat thereof on file in the office
of the County clerk of Klamath County, Oregon.

N

agricuttural, timber or. grazing purposes

tagether with all and ‘singular the appurtenances, tonoments, horeditaments, ronts, “issues, profits, water rights, essements of privileges row, “or

Hereafter “belonging to, dorived from or in’ anywise apporteining - to the

lating, air-conditioning, refrigerating, watering and irrigation apparstus,

covering in place such as wall-toiwall carpeting and linoleum, - shades and builtiin appliances now or heresfter installed in or used in connection .

with the above described " premises. including “all interest thorein' which t

performance of reach agroement of tho g
0..00

(591 ........ ..} Dollars,

beneficiary_or order “made by the
YFfan ﬁg . v e s

e

rantor herein contained and the

ding fotha

“qghia trust deed shall further sccure the payment of such ndditional money,
1 b flclary . to th h

as may be loaned hereatter by the

the abova descrlbedJ)

s indebtedness secure

rope

o

the beneficlary may cre

e grantor or others
d d by 8

rt{, as may. be ev
this trust deed ls evidenced by
t payments recelved by b upon

any of or part of any payment on oné note and port on another,

as the beueficlary may elect.
The kranwr hereby

ts to and with the trustee and- the beneflciary

herein - that . the sald . premises and property con

free and clear of all encumbrances and that
t tors shal

8 AN
agalnst the claims of all persons

The grantor covenants and agrecs to pay 8al

thereof and, when due, all taxes, asscssments an

sald - property; to keep said property free
over this trust deed; to com
{ter - constru on said 1;
date construction I8

y be dsmaged or

to allow beneflclary
WOl
Yuen n

times durlng construction; to replace . 8o
beneficlary withln tifteen days afte
-act; Dot to remove of destroy .AnN
constructed on sald premises; Jo

hercafter erected upon anid pro‘:(er n go

o buildings,
reafter . erected on said -premises contl
uch other hazards as the benefic

of sald premises; to Kcep all

th

yed by this trust deed :are
o grantor will and his ‘Ilelrs.

| warrant and defend his sald title thereto

1d note according to the terms
d other charges 1avied agalnst

trom oll encumhrances having pre-

destroyed AN
to
Tk

hereafter commency
J. workmanilke manner any

iary [l

or materlals
otice from beneflciary of such

in course of construction
from the date

air and restorc

bulldln& or improvement on
pay, when due,” all

inspect aal property at all
Tactory to

sbove doscribed premises, and all plumbing, - lighting. heating, - venti-
equipment and fixtures, together with7all swnings, venetian blinds, floor

ho grantor has-or may heroafter acquire, for the purpose’ of sequring

payment of the sum of NINETHOUSAND ..

commencing

acquisition of the property by the Leneflelary after defanit, any palance remaining in the
veserve account shall be ered \ted-to the indebtedness. 1¢ ‘any authorized reserve nccount
for taxes, assessients, insurance premiums and other charges is not sulflelent” at any
time for the payment of such charges us they hecome due, he grantor shall -pay the
defieit to the beneficiary upon demand, and if not patd within ten days after such demand,
the henefleiary may at it option add the amount of such deflelt to the principal of the
obligation secttred herehy.

Should the grantor {ail to keep un{ of the foregoing covenants, then the
beneflciary may at its option carry out the | its expenditures there-
for shall draw Interest at the rale specified In ¢

the grantor on demand .and shall be secured h¥ the
{his connectlon, the beneficlury shall have the right in it8 discretion to complete
any fmprovements made on sald premises and also to make -such repairs to sald
property ns in its sole discretion it may deem necessary or advisable,

The grantor further agrees to comply with an laws, ordinances, regulations,
covenants, conditlons and restrictions atfecting sald property s to pay all costs,
foes nnd expenses of this trust, Including  the cost of title search, As well 88
the other costa and. expcpscs of the trustee ncurred In connection with ar
in cnforcing this obligation, and trustee's and attorney’s

to appear in and defend any actlou or roceeding P

Ity hereof or the rights or powera of the beneticiary ol

ts now or hereafter
mprovements now ot
to commit or suffer

inuousl

iy {rom time to time: require,

than the original principa! sum of the note or ot\‘)lllgntlon
or \ (81

eed, |

in favor

n a P
original policy of
of - the beneflciary attached and . with

to the bene

insurance in correct form and with

ce of bualness- of -the beneficinry At least
date of al

ald pol
dlscretion obtain
shall be non-cancel
obtained.

such - policy of insurance. 1

benoficlary maY in [
which insurance
t the polley thus

That for the purpose of .prosiding reqularly for the prompt paginent of all taxes,
ngsessments, and zm‘cmmcntul charges levied or ussessed against the ahove deseribed pro-
perty snd insurance peemium while the Indebtedness seeured herehy 1s In exeess of 80%

of the lesser of the orlginal purchase price patd

by the grantor at the time the loan was

made or the Deneftelary’s orighnal appralsel value of the property at the time the loan
wan .made, grantor wiil pay to the beneficiary 1o addition to the monthly payments of

principal and interest pay
on the date nstailments on prinelpal and

of - the taxes, gsessments, and other. charges due and
within eneh succeeding 12 months and alse 1 /30
raspect Lo said property within - each - succeeding 't

3 of the note-or obligatlon sccurcll‘hurehy

arc paynhle an amount_equal to 1 n

effect ns estimated and - directed - by the Leneficlary,

interest on sald wnounts wt o rate not less than
by banks o0 thelr open - pussbook nccounts minus

A0, the rate of interest paid -shall be Ufz,
monthly -balance i the -account and shall be

to the eserow account tho amount of the Interest due,

Wille the grantor Is ‘to pay any and all tases,

i payable with respeet to sald property
of .the Insuennce nrettum payable with
nree yows white this Trust Deed ls I

Rencliclary shail pay {0 the grantor
the highest rate authorized to be pald

3 /1 of 1%. 1If such rate s less than
Interest shall be computed on the avemnge
sald quarterly  to the granter by crediting

assessments and uther cliarges levied

or nssessed apgatust sald property, -or aty part therenf, lefore the same begin Lo hear

futerest aml also to pay preminms on ull Insuran

ments ore tobe made through the beneficlery, as a

ee polleles upon gald property, such pay-
foresald, The grantor herehy authorizes

the Leneflelary to pay any and all tases, assessments amd other chaeges levied or imposed
against safd property n e roonnts. a8 down - by the statements thereof furnished by the
colleetnr of guell taxes, nsse ments or other charges, and to pay the Insurance premiums

in the anounts shown on

resentatives and to withdraw the sums which may
it any, established for {lut purpuse. The grantor a8
responsiible for fallure to fve any- Insuranee WE
aut of o defeet tn.any Jnsurwee poliey, wnd the

went of aoy Lz, o compromise and settle with

atements submitied by the insuranee eorrlers or thelr - rep-
e required from the resene neequnt,
roes I no_event o hotd the beneflelary
ftten or for any {oss or -damage growhng

heneficlary hereby 18 authorlzed, T the
any tnsirance company . and to apply By

guch insuvawee reeelpls upu the sbligations seeured by
amount of, the frletteduess. for pasment and watisfaet

S

ths teust decd, S computing the

fon in full or upon sle or other

costs und expenses, inctuding cost ot evidence . of title

T bl to be fixed by the court, In any

which the beneficlury or trustee Ay mppear an

{l(clnlry to forcclose this deed, and all sal d sums shall he sec
eed,

The heneficiary will furnish to the grantor on written request therefor. an
annual statement of pecount but shail not e obligated or required to furnish
any further statements of account. .

It fs mutuslly sgreed that:

1, In the event that any portion or all of snid propert shall be taken
under the tight of eminent domain or condemna! the beneficiary shall have
the right to cormuenct, prosecute in its own namne, nppear in or defend sny ac-
tion or procecdings, or to make any compromise or settlemen

such teking and, if it so elects, to require that all or any portion of the money's
nyable as tion for such taklng, which are in excess of the amount re-
quired to pay all reasonable costs

and attorney’s fees necessarily paid

or Incurred by the grantor in such pcheedlngs. shail be paid to the beneticiary

and applied by 1t flrst upon any reasennble costs and expense!

ves fly pald or incurred by the beneficlary in such proceedings,

balance applled upon the indebt gecured hereby and the granior Bgrecs,
at its own expenge, 1o take such actions and execute such instruments. as shall
he ‘:lecézsmry in obtaining such compensatlon, promptly upon tho -beacficiary’s
requeat. :

2, At any time and from time to time upon written re uest of the bene.
ficlary, payment of its fees and presentatlon o this deed and the note for_en-
dorsement (ln cose ol full reconveyance, for cancellation), without affecting the
ltability ot any person for the payment of the indebtedness, the trustee may (8).
consent to the making of any map Flnt of sald property; (b} joln In grunting
any easement or creating and restrictio (c) join in-an subordination
or other agreement atfecting tl ¢ charge hereof; (d) reconvey,
without warranty, all or any pap grantee In any reconveys
ance may be described s the “'person o fegally entitled thereto" and
the recttals therein of any mntters or facts shail be conclusive roof of the
t;]utlllntl\)nnggsmthcrcor. Trustee’s fees for any of the services in thla paragraph
shall be $5.00. '

3. As additlonal seeurity, grantor fiereby ‘assigns to he

continuance of these trusts all rents, {asucs, roynitl

9 deed and of any peraonal prop:

of any indcbtedness aecure

he pe 1 [ rantor shall have the right
lect nll such’ rents, jssues, rlor to' default as they
breome due and paynhle. t by the grantor hereunder, the bene-
ficlary may at'any time wi either In person, b{ agent or by a re-
ceiver to lie appointed by 1 court, and without regard to the adequacy of any
security for the indebtedness ed, enter upon nnd take possesslon of
said property, or nny purt_ thereol,
tho rents, lssues and profita,
the same, lesa costs and expenses vl
able Mmrne{'n fees, upon ANy Indebte:
as the beneflcinry may determinge,

and apply

"FIVE. HUNDRED
torms of a promissory nofo of oven date hercwi'AN;nyaNQXleu - -

inferest being payable in _monthly installments of $.1 8.10 i

for or otherwise collect

T PRy G A A

R




.. The entering upon and taking posseseion of sald property, the collection
of such rents, Issues and profits or tho procoeds of fire and other insurance pol-
Ieles or compensstion or nwards for any taking or damago of the property, and
the application or relcase thereof, as aforesald, shall not cure or walve any de-
tglgt or“nollce of default horeunder or invalldate any act donme pursuant to
such notice.

. it

5. The 'grantor shall motily beneficlary lu writh:g of any sale or con-
truct for:sale of tho above described propertyand - turnlsl benoflelary on a
form sup'ﬁllod it with such peraonsl information concerning the purchaser as
would ordinarlly be requlrod of a now loan applicant and shall pay beneficlary
a service charge,

6, Thme {s of the essenco of this instrument and upon default by the
grantor In payment ot any Indebtedness sccured hcroh{ ‘or in performance of any
agreement hercunder, the beneflciaty may declare all sums sccured hereby fm-
mediately duo and ruynbla by dellvery to the trustee of written notlco of default
and clection to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of sald notico of defautt and ctection to sell,
the beneficlary shall deposit with the trusteo this trust decd and all promissory
notes und d ts evidencing expenditurcs -securcd hereby, whercupon -the
trustece shinil fix the time and. place of sale and glve notica thercof as then
required by law,

1.
~by-the Trustee for the Trustee's -sule, the grantor or other- person. so
rivileged may. pay the entlre amount then due: under this truat deed and
he obligutions secured thurcbi' (Including costs and expenses actually I{ncurred
in' enforcing the termns of the obllgation end trustee's and attorney’s fees
not exceeding $50.00 each). other thun such -portion of the princlpal as would
not then be due had no default oceurred and thereby - eure the default. -

8. After the lapse of such thme as may then. be required by law following
the recordntion of sn{d notico of default and giving of said notice of sale, the
trustoe shall soll said property at the time and place {Ixed by him In said notice
of sale, elthar as a whole ar In scparate parcels, and In such order as he may de.
termine, at publlc auction to the highest bidder for cash, in Inwful money of the
United 8tates, payable at the time:of. sale. Trustee mng' postpono sale of all or
unf’ portion of sald property by public announcement at such time and place of
sale and from time: to time thereafter may postpone the sple by public an-

After “defauly. and.any time prior to flve dnys hefore the date “sct

310

nouncenient at the time fixed I;g the preceding poastponemont, The trustee sball
dellvor to the purchaser hia deed in form as required by law, conveylng the q‘m
perty 8o sold, but. without auy covenant or warranty, expross or Implled. The
recitals fn the  deed of any matters or facts shall be conclusive proof of the
truthtulness thereof, Any person, excluding the trustev but includiog the grantor
and the beoeficlary, mny purchase nt the sale, N

9. Wher the Trusteo sells pursuant to.the powers provided :bereln, the
truatee shall ‘apply the procecods of - the trustce's sale as. follows: (1) .To
the expenses o! _the ealo Including the compensation of the trustee, and a
reasonable “charge by the attorney, }2) To “tho obllgatlon ‘secured by .the
trust - deed, (3§ To all persons  having recorded llens subsequent to - the
Intercots of the trustee In the trust deed as- thefr interests appear ln the
order of - their priority., (4) The surptua, {f nu{6 to the grantor of the trust
decd or .to his suceessor In interest - entitled such surplus,

19, For any renson permnitted by law, the benelflclary may from time to
e appoint .8 successor or successors to any trustee named hereln, or ta- any
successor trustee appointed herounder. Upon such appolntment and without con.
veyance to the successor trustee, the latter shall be vested with all title, powers
and dutfes conferred upon any trusteo hereln named or uppointed hercunder, Kach
such appointment and substilution shall bs made by wrltten Instrument executed
by the beneticlery, containlng reference to this trust. deed and Its place of
record, which, when recorded In the office of the county clerk or recorder of the
county or counties In which tho property Is situated, shnli be conclusive proot of
proper appolutment of the successor trustee,

<. 1. Trustee nceepts this trust when this deed, duly exccuted and acknow-
ledged is maide a lmbllc record, ns rrovldcd by taw. The trustee is not obligated
to uotify any party hereto of pending sale uinder any other deed of trust or of
sany actton- or proceeding fn which the grantor, beneficlary or trustee shall he a
party unless such action or proceeding s brought by the trustee,

12, This deed applies: to, fnures to the benelit of, .and hinds all’ parties
hereto, thelr heirs, legat evisees, adminlstrators, 8, s and
asslgns, The term- “beneficlary” shall mean. the holder and owner, fncluding
:Ivdymu. of the note sccured herelly, whether or. not named as o beneficinry
wrein, In construlng this deed nnd whenever the context se requires, the s
culine gender Includes the feminine and for neuter, and the singular nuniber. In.
cludea the plural, . ‘

IN WITNESS WHERECF, said grantor has hereunto: set his hand and seal the day and yedr first above written.

STATE OF OREGON : _
Counly of Klamath 92 y//é/é

-

day of.

-1 . /D .
/. (5(& Y~ Y?A@wé?zs;&?.«.xsmu

-.(SEAL)

1!l

before me, the undersigned, a

THIS 1S TO CERTIEY: that on this

and “for sald county and slate, personally appeared the within named

LA REE_BRAMMER, A Sinqgle Woman

to mie pé;eonglly knc;{a'ml“@ be the identice! individual._. named in and who executsd- the foregoing instrument and acknowledged to me that
she ‘:.;'e'xacﬁl'éa- {te game freely and voluntarlly for the uses and purposes therein expressed.

«‘,(I[‘:I TI:ZSTIMONY WH!‘_&RL!'EOF, I have hersunlo set my hand and affixed my negrial seal the day an year last above written,
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1978
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Notary Public for Oregon
My commission expires:

)

November 12,

Loan No."

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Benoeficiary
Afer Recording Return To:
FIRST FEDERAL SAVINGS

540 Main St.
Klamath Falls, Oregon

FEE $

{DON'T USE THIS
BPACE; RESERVED
FOR RECORDING

TIES WHERE
USED.)

STATE OF. OREGON 1
County of Klemath - f

I certify that the within instrument
25th

at .12.;05. o'cloc‘k P M., and recorded
in book..M77 .. ... .on page..9099

IN COUN- Record of Mortgages of said County.

Wilness my hand and seal of County
affixed.

Wi, Do MILNE

County Cle-rk" -
o

6.00

BEQUEST FOR FULL RECONVEYANCE
To be used only whnp obligatlons have beon paid.

TO: Willilam Ganong , Trustee

The undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to cancel all evidences of indebledness secured by sald trust deed (which are dollvered to you herewith togother with sald
trust deed) and to reconvey, without warranty, to the parlles deslgnated by the terms of said irust deed the estate now hold by you under the

same,

First Federal Savings and Loan Asscciation, Bensficiary

by.




