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“THIS TRUST DEED, made this25th day of
..JOHN L. HUFFMAN AND DY

L Yoo e
ANE L. HUFFMAN, Husband and Wife -

DEED

5162

vel. 77 Pagg“‘rﬁr""mem

.- as grantor, William Ganong, Jr., as trustee, and

FIRST..FEDERAL SAVINGS ~ANl.) LOAN ASSOClAT!ONofKIamafh Falls, Oregon, a corporation- organized and existing

underthe laws of the United States, as beneficiary;

; : L WITNESSETH: ;

The. grantor irrevocably- grants, bakr‘gvains, sells and conveys to the trustee,’ in’ trust, with power of sale, the property

in Klamath County, Oregon, described as:

X

7S

‘ « |
Lot 3 and the: Southerly 40 feet of Lot 2"in Block 48 of
HOT' SPRINGS ADDITION to the City of Klamath Falls, Oregon,

according to the official plat thereof on file in the office.
of ‘the County Clerk of Klamath County, Oregon.

;

which said .described real property is not currerﬂly used for agvriculfural, timber or grazing purposebs.

together with all-and singular the appurtenances, tenements, horeditamants, ronts, issues, profits, water rights, easoments or privileges now or
hereafter belonging to, dorived from or in- anywise :apportaining to ‘the above describod promises, and all plumbing, lighting, = hesting,” venti-
lating,. air-conditioning, ‘refrigerating, ‘watering and irrigation epparatus, equipment and fixtures, togethor with all awnings, venetian blinds, floor
covoring in place such as wall-to-wall carpeting and linoleum, shades end built-in appliances now or herosfter installed in or used in connection

with tho above described premises, including all inferest therain- which. the granter has or may ‘?‘rgﬁ'&:ywﬁiﬁqﬁr &F‘afilgurposc of secusrinc
performance of each agroemant ‘of the grantor herein contained .and the payment of the sum of LOQRIX =N .k 30 FUR-E Y
($..491 éOO 0Q } ‘Dollars, with interest theroon according to the terms of .a promissory note HENRRED, MD/E?fNQA/ylbooéﬁ—fFe

‘boheficiaryfr'ordarvazng made by the grantor, principal and interest being poyable in monthly instaliments of $39.1..6.0.

uly.: 19

This trust deed shall further aceurs the payment of ‘such additlonal money,
it any, 88 may bo loaned herenfter by the beneflclary to the grantor or others
having an interest in. the. above-described property, as may be evidenced by . a
noto or notes. If the Indebtedness secured by thls trust deed {s evidenced by
more than ‘one note, the heneliciary may eredit payments received by It upon
any 'of sald notes or part of any payment on one note and part on another,
as the beneficlary may .elect.

The grantor hereby covenants to and with the trustee and tho benoficiary
herein- that the sald premlscs and property conveyed by -this trust deed are
tree and -clear of all -encumbrances. and that the "grantor will and his hefrs,
executors and adminlstrators shall warrant and  defend his sald title thereto
agalnst the claims of all persons whomsaever, R

The grantor covenants and agrees to pay said note according to the terms
thereof and, when' due, all taxes, asscssments and other charges levied against
sald property; to keep. said property free from -all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course ol .construction
or hereafter constructed on sald premlses within six months from the -date
hercot or the date. construction is herenfter commenced; to repalr and reatore
promptly and in- good workinanlike manner any bulldlnz or improvement on
safd property which may be damaged or destroyed and pay, when due, all
costs incurred therefor; to allow benmeflclary to Inapect sald property at all
times during coustruction; to replace nny work or mnterlals unaatisfactory to
beneficlary within fifteen days after writt
fact: not remove or destroy unK bulldlmi) or Improvements now or hereaftier
constructed on sald premiscs; to keep all buildings and improvements now . or
hercafter erected upon said proEerty in ‘good repalr and to commit or suffer
no waste of sald- premises; to keep all: buildings, propert{ and improvements
now or hereafter erected on said premises continucusly insurcd agalnst loss
by ftire or such other hazards as the beneficlury may from time to thne require,
n a sum -not less. than the original principal -sum of ‘the ‘note ‘or obligation
secured by this trust deed, In a company or companies acceptable to the hene.
ficiary, and to deliver the original polley of Insurance {n correct form and with
approved loss payable clause in favor of the beneficlary attached 'and with
?remium pald, to the ipal place of busil of the b flcinry abt  least
{fteen” days Frlor to tho effectlve date .of any such policy of Insurance. '1f
nald policy of insurance {s not so tendered, the beneficlary may In its own
diacretlon obtaln insurance for. the -benefit, of the beneficiary, which Insurance

. shall he non-cancellable by the grantor during the .full term of the polley thus
ohtained. o B

That for the purpese of providing :regularly. for the prompt payment of all' tuxes,
assessments, ‘and govermnental charges levied . or assessed agalnst the above deseribed pro-
perty and {nsurance premium while the Indebtedness :gecured hereby Is in excess of 8065,
of the lesser of the original purehase price pald by the grantor at the time the loan was
mady or the ‘lenellelary’s origlnal appraisal value of the property at' the time the Tloan
wag : made, . grantor will: pay to the beneflelary in additlon to the monthly-paymenis of
principal and interest payable under the-terms ‘of the note or obligation secared lereny
on the date Instaliments on prineipal and ntecest are payalle an amount equal to 1 /13
of .the taxes, nssessments, and other charges due and payable with respeet to sald property
within each succeeding 12 months and also 1 /36 -of - the Insurance premium payable with
respeet to stid property within each succeeding three yeuts while this Trust Deed fs In
effect . as. estinated nnd directed by the beneffelary. Beneficlary shall pay to-the grantor
interest on suld amounts at a rate not less than the bighest rate. authorlzed to be pald
by banks on thelr open passhook accounts minus. 3 /4 of 195, It such rate ls less than
407, the rate of Interest pakd shall he 1¢5. Interest shall be computed on the avernge
monthly balance In the uccount and shall be paid quarterly to the granter by crediting
to the escrow account tho amount of the Interest due,

\While Ihe grantor is- to pay any-and all tases, assessments and uther charges levied
or ussessed against -sald property, or any part thereof, before the same begin to bear
interest and also to pay premiums on all insurance policles upon sald property, sich pay-
ments are to. be made through the bheneflelury, as nforesald. The grantor hereby anthorizes
the benefickary to pay any and aii faxes, assessments and other charges levied or Imposed
against suld- property in the nmotnts ag shown by the statements thereof furnished by  the
collector of such taXes, mssessments or other charges,-and to pay (he Insursnce prenlums
In the amounts shown on the statements submitted by the Insurance carrlers or thele rep.
resentutlves -and to withdraw the stns whieh may be required from the reserve accoumt,
it any, established for that' puepose. The granter agrees In no event to hold the bheneflelnry
responsitble for faiture to have any Insteance weltten or for any loss or damage gemving
wut of n defeet In any Insurance potley, sl the benefletary lereby s nuthorized, In the
eient of any loss, to compromise and ‘seltle wlth any insurance company and to apply any
sieh Insurasce recelpts upon the obligations secured hy this teost dead, In computlng the
amuunt of the Indebledness for payment aml satlsfaction In full or upon sale or: other

en notice from benctlciary of ‘such -
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acquisitlon of the property h{ the Leneflelary after default, any balance rematnlng in the
reserve - account shall be credited to the indebtedness, I any authorized reserve account
for taxes, assessments, Insurance premlums and, other charges is not sufficlent’ at any
time for the payment. of such charges as they’ became due, the grantor shall pay the
deffeit to the heneficlary upon demand, and If not pall within ten days after such demand,
the heneficlary may at its option add the. amaunt of such deflelt to the principal of the
ohligatlon secured herehy,

Should the grantor {afl to lieep nn'y of the ftoregoing covenants, then the
heneflciary may at its option carry out the snme, and all its expenditures there-
for shall druw Interest nt the rate specified In the aote, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
this connectlon, the beneficinry shall have the right In Its discretion to complets
any {mprovements made on sald premises and also to make such repairs to said
property as in ita. sole:discretion [L may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordinances, regulatfons,
covennnts, condltions and restrictions affecting said property; to ﬁny all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other. costs and. expenses: of the trustee .[fncurred in connection with or
In enforcing this obligation, and trustee's and attorney's fees actually lncurred;
to appear.in and defend any actlon or proceeding purportlng to nffect the secur-
Ity hereof or the rights or powers of the beneticiary or trustee; and to pay all

. costs and expenscs, including cost of evidence of title and attorney’s fees In a

‘rensonable sum to be fixed by the court, in any such action or proceeding in
which the beneficlnry or trustes may nprw\r and in any suit brought by bene-
f’iclnlry to foreclose ‘this deed, and all sald sums shail he secured by this trust
ced.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of nccount but shall not be obligated or required to turnish
any [further statemnents of account. s

It .Js mutunlly ngreed that:

71, - In the ‘event that any portion or all of said propert)' shalt Le taken
under the right of fnent domain or di tion, the b iclary. shall have
the right to.commence, prosecute {n its own name, appear in or defend any ac-
tion or procecdings, or to make any P fse.or se n lon with
such taklng and, if it 8o elects, to require that all or any portion of the money's
payable as.compensation for such taking, which are in excess of the amount re.
quired to Xny all reasonable costs, expenses and attorney's fees necessarily. pajd
or incurred by the grantor in such proceedings, shall ba pald to the beneficiary
and applied by It first upon.nny. rensonnble costs and expensea and attorney's
fees necessarlly pald or incurred by the beneflclary In such proceedings, and the

“balance applied upon the Indebtedness sccured hereby; and the granior agrees,

at ita own ex;l)cnsv.:, to take such actions and cxccute such inatruments as shall
n

o y g such i promptly upon the beneliciary's
request,

2, At.any time and from time to time u’wn written request of the bene. -
flclary, payment of its feea and presentation of this deed and the note'for en.
dorsement - (in case of full reconveyance, for cance'lation), without affecting the
liability of any person for the payment of the Indebtedness, the trustee may (a)
consent to the making of any map or Pm of sald property; (b) joln In granting
any ensement or creating and restriction thereon, (¢) Joln In any subordination
or other agreement nffecting this deed or the lien or charge herm{: (d) reconvey,
without warranty, it or any part of the property. The Fruutee in nny reconvey-
ance ‘may be described as the “person or persons legally entitled thereto™  and
the recitals- therein - of any ‘matters or facta shall be conclusive proof of the
tﬂ“{I}"t‘;"n;;’nomm(’" Trustec’s fees for .any of the services In thls paragraph -
shall be $5.00,

3. As additional sccurity, grantor hereby assigns to benefletary during the
contintnnce of these trusts all rents, lssues, royaities and prolits nf the pro.
perty aftected h¥ this decl and of any personal property. located thereon, Untll
imntor shall default [n the payment ‘of any Indebtedness secured herehy or In
he performance of any agreement hereunder, {rnntm shall have the right to col.
lect -nil-such rents, issues, royalties and profiis earned prior to detault s’ they
become due and payable, Upon any default by the grantor hereunder, the bene.
tclary may at any time without notlce, cither In person, by agent or by a re.
celver to he appolnted by n court, and withaut regard to the ndequacy of any
securlty for the Indehtedness hereby sccured, enter upon nnd take possession of
sajd property, or any part thereof, 'in Its own name sue for or otherwlao collect
the rents, lasues and profits, including those past due and unpald, and apply
the same, less costs and expenses of operatlon and coliéetion, - Including reason.
able uttnrnc}"n fees, upon any Indeltedness secured horchy, and lan such order
na the heneffclary may determlne,

e ] e e i



4., The caterlug upon and taking possestion of sald property,” the oollection pouncement,_ at the time fixed b thie precedlng post nomont. The' trustes shall
of such reuts, lssuca and. profits or tho procesds of fire and olher insurancoe pol- deliver to the purchaser hls deod in form as required by 1aw, conveylng the g_m-
{cles or oomPuuunllou of awards for any taklog or dnmsge of the property, and - perly 8o sold, but without any covenant or warranty, oxprees of {iplled. The
the application or releasc thereo!, as aforesald, shall not cure or walve any de-  recitals in the deed of any. mattors or facta shalt bo conclusive proof of- the
tault or -notice of . default horeunder - or lnvalidate sny act done pursusnt to, truthfulness thercof. Any person, excluding the trustes but jncluding the grantor
such notlee. . s and the beneficlary, may purchase at’ the ssle,

5. Tho grantor shall notify beneflclary 1o writing of any gale or con- 9. oreln, - the
tinct for. sale of the above described -property snd furnish beneflclary on a  trustee shall o pl. ¥ ) i To
(orm-zuplﬂllod it wlith such personal Information concerning. the purchdser as  the- expenscs O [
would ordinerily be required of a pew Joan applicant and shall pay beneflelary - reasonable churgu by
a servlco charge. trust deed, - (8) To persons  having recorded
. Interests of the trusiee in the . trust, deed as” thelr Interests appear in " the
6. 'Time §s of thic csscnce ‘of this tnatrument and - upon default by the - order of thelr priority. . (4) The surplus, - it l\lli",) to the grantor of the trusk.
grantor Jn vuymcnt of any Indebtedness secured heroby or In perforinance of any deed ‘or o his suceessor In interest entitled such surplus.
agreement hereunder, y declare all sums secured herchy "im- E
mediately due and the trustee of written notico of default 10. ‘¥or any reason permitied by Inw, the beneficiury may from thne Lo
which notice trustea shall cause to be .  time appoint o successor or successors to &ny ‘trustes naned herein, or to any
duly pon_del d notico of default and election to sell, . successor truste appointed herounder, Upon such_appolntment and withoug con»
_the beneficlary deed and all promissory  veyance to the successor trustee, the intter shull be vested with all title, powers
notes and documents ovidencing expenditures secured hereby, whereupon the . and duties conferred upon any truatee hereln named or appoluted hereundes, RBach
trustecs shai} fix. the time and place of sale and glve notice thereof as then  such appointment and substitution shall be made by writton fnstrument executed
required by law. "\ by -the beneficlary, cmmnlnlnr teference to- this trust deed nnd 1ts place. of
record, which, when recorded In
7. After. default- and any - time prior to_ tive dnys before tho date set ~ county or counties §n which the property. i6 situnted, shiall be conclusive proof of
by the Trustee for the Trustee's sale, the grantor - or other person %0 pruper appointment of tho suctessor trustee, : !
rivileged may- pay the entire. amount - then - duv under this trust deed ond . . .
he obligatlons securcd thcrehr (including costs and erpenscs actually Incurred 11..'Trustee nceepts this trust when this deed, duly executed and acknow-
In -enforcing  the terms of ‘the obligatlon and trusteo’s and attorney's foes Jedged I8 made a l)uhllc record, a8 ‘xrovldcd by law, The ‘trustoe is not - obligated
not exceedlng $60.00 cach) other thun such- portion of -the princlpal ns would - to uotller any party hereto of pending salo under A other decd of trust or of
not then be due had no default oceurred . and thereby -cure the default, any actlon or proceeding in which the grantor, bene lclnr{ or trustec shall be &
. . . , party wnless, wuch - nctlon or procecding 1i brought by the trustee. .
8. After the lapsc of such t by law followlng * . : )
the rccordation of said notiee of d notico of sale, the 12.. This .deed applles to, lnures to the benefit of, and binds all parlies
trustee sh roperty at the thne and place flxed by him In nid notlce  hereto, thelr helrs, legatees dovisees, administrators, exccutors, - successors and
of sale, elther as & whole or in le‘larntu parcels, and In such ‘ordor ns he may de-. . asslgns. The term- “benellciary™. shall -mean the. holder und owner, ncluding
tormine, at public auction to the higheat bldder for cash, - [n lawful money ol the Medgee, of the note secured herehy, whether or not nnmed a8 n beneflciary
United States, paynble at the time of. sale, Trusteo ma postpone sale of all or \erein, In construing thls deed and whenever the context so requires, the ns.
un{ portion of sn d-property by publle announcement af such time and place of . cullne gendes includes the feminine and/or neuter, and the atngulur number In-
saje and from time to time theroafter may -postpone tho splo by public an. cludes the plural.

IN WITNESS WHEREOF, said gramter has hereunto set his hand angd seal the day and year first above written.

z—"" . (SEAL)

STATE OF OREGON
County of Klamath

8S. . Dé :

: THIS- 1S TO CERTIFY that en lhla_.._.._s...:....._dn? of : 1§ 77 before me, the undersigned, a
cxy Public. ix{.qnd ff.or sald county and state, personally appeared the within named . i
ot JOHN: Ly 'HUFFMAN AND: DIANE L. HUFFMAN, Husband and Wife

RS P
'perso‘nql;y,knoﬂv -1o,be the identical indlvidual.f. named in and who executed the foregoing instrument and acknowledged .to me that

é)] ‘axocuted IHajgmq frooly and voluntarily for the uses and purposes therein expressed.

RN 3
., INVIESTIMONY APHEREOF, 1 have hereurto st my pand and offixed my
i P R

al -seal the day and year last above wriiten.

1 4/(};/

Notary Public for Oregon
My commission expires: November 1 2 , 19 78

e
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tho office of the county clerk: or recorder of the
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'TRUST DEED

STATE OF OREGON | s
County of Klamath - f s

I cerlify that the within instrument
was received for record on the .22t
day of o BV 19.

at 12303 o'clock.. B M., and recorded
in book . M77 . :....on page .2 02
Record of Morlgages of said County.

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & usEn.)
LOAN ASSOCIATION

Benoficiary

Witness my hand and seal of County
aftixed.

444444 WL D e DL E e

Ater Recording Return To: . L
County Clerk

FIRST  FEDERAL SAVINGS
540 Main St.
¥lamath Falls, Oregon

FEE-S = 6,00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have been pald.

TO: William GANONG comariromemaecensy  FTUBIEO

The undersigned s the logal owner and holdor of all {ndobtedness secured by the foregoing trust deed, All sums secured by sald trust deod
have boen fully paid and satisfled. You hereby are directed, on payment o you of any sums owing to you undor the terms of said trust deod or
pursuant lo slatute, to cancel all ovidences of indoblednoss socured by sald irust doed (which are Jdolivered to you herewith together with sald
trust doed) and to reconvey, without warranty, o the partles designaled by the torms of sald trust deed the estale now held by you under the
same. . ) :

First Federal Savings and Loan Association, Beneficlary

by.




