Loan #01-41212 M/T 3428

3005 TRUST

" THIS TRUST DEED, made this24th dayof . ... ... .. May - 1977 ., botween
R, Husband

........................ e e e e as grantor, William -Ganong, Jr., as trustee, and
FIRST FEDERAL SAVINGS AND LOAN “ASSOCIATION of Klamath Falls, Oregon, a corporation organized and existing
under the laws ofkfhe United States, as beneficiary; . . ;

WITNESSETH:

“The grantor irrevacably grants, bargains, sells and conveys fo the trustee, in trust, with power of sale, the property
-in Klamath County, Oregon, described as: i

Lot 21 in Block 3, TRACT 1112, EIGHTH ADDITION TO SUNSET
VILLAGE, according to the official plat thereof on file in
the office of the County Clerk of Klamath County, Oregon.

A

which said described real property is not currently used for agricultural; timber or " grazing purposes;

together with- all and singular the appurtenances, tenemants, hereditaments, ronts, issuos, - profits, water rights, ‘easements “or privileges now or
hereafter. bolonging to, derived from'.or in anywise apportaining to the above deéscribed premises.. and all- plumbing, fighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, togother with all awnings, venetian blinds, floor;
covering” in ‘place such -as wall-to-wall carpoting and finoloum, shades and built-in appliances now or hereafter installed in or used in connection
with-the above described premises, including all intorest therein which the grantor has or may hereaftor scquire, for the purpose of socuring
performanco.of each agreement of the grantor herein contained and the payment of the ‘sum: of THIRTY=FEIVE THOUSAND,.. FOUR

($35,4 Q ) Dollars, with interest thereon according to the ferms of a..promissory no%HQNDBEDofAMQ;wN\.O/é;yg:Q:—GW%—
beneficiary, or._order and made by the grantor, pri ipal and interest ‘being payable in monthly instaliments of $...27.9...50........ commencing
JuLy. 10 § 77

L 19

. This trust deed sheil further accure the payment of such additlonal money, nequisition of the property by the Leneflelary after default, any balance remalning fn the
it any, as may be loancd hereafter by the beneticiary to the grantor or others - reserve necount shall be cred Ited -to the Indebtedness. If uny authorized reserve uccount
having an interest in the above described ropert{. as may be evidenced by & . for taves, assessments, Insurunce premums ond other charges Is not sufficient” at any
noto or.rnotes, -Jf the indebtedness secure bX this trust deed s evidenced by - time for the payment of such charges s they become due, the grantor shall pay the
more than ono note, the beneficlary may credit payments received by It upon * - defieit to the benefielary upon demand, and It not paid within ten days after such demand,
any- of sald notes or part ol any payment on one note and part on another,  the beneficlary may at s option.add the amount of such defielt to the peincipal of the
85 the beneflelary may elect. : obligation secured herehy. :

. The grantor hereby covenants to and with the .trustee and the beneflelary Should the geantor fail to keep nnr of the foregolng covenants, then the
hereln that the sald premises and.property conveyed by this trust deed are beneficiary may at [ts option carry out the sune, and all [ts expenditures there.
free and clear of all encumbrances and -that the “grantor wil and his helrs, for. shall draw’ interest at the raic speciticd tn the note, shall ‘be repayable by
excoutars’ and administrators shall warrant and . defend his aald title thereto  the grantor on demand and shall be secured b the llen of this trust deed. In
agalnst the clalms of all persons whomsocver. this conncetion, the beneliciary shall have the right inits discretion to completa

any improvements made on snid premises and also to muke such repairs. to sald

The grantor.covenants and agrees to pay sald note according to the terms property as in Its sole dlscretion [t may dcem necessary of advisable,
thereof and, when due, all taxes, asseasments. and other charges levied against .
said property; to keep sald property frce from all encumbrances having pre- The grantor further agrees to comply with 2l taws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of constructlon - covenants, conditions and restrictions affecting sald property; to yny all costs,
or hereafter constructed on said premlses within aix monthe from the date fees and expenses of this trust, including the cost of title search, as well as
hereof or the date construction is hereafter commenced; to repalr and restore the other costs and cxpenses of the trustee incurred In connection with or
promptly . and in good workmanlike manner ‘any buildt or imp in enforcing -this obligation, and trustee’s and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pay, when due, all * to appear in and defend any actlon or proceeding pucporting to affect the secur-
costs Incurred therefor; to allow beneficiary to inspect snld  property at all ity hereof or the rights or ‘powets of the benetlelary or trustee; and to pay all
times during construction; to replace nn{ work or - materials unsattsfactory to costs and expenses, Including cost of evidence ot Lﬁlu and attorney’s fees In a
beneficiary within fifteen days after ~written notice from beneflclary of such  reasonable sum to be fixed by the -court, In- any such action ‘or proceeding In
fact; not to remove or destroy nnﬁ bullding or improvements now or hereafter ~ which the beneticinry or trustee may appear and (n any suit brought by Dbene-
constructed on. said premises; to keep all buildings and improvements now or ticlary to foreclose this deed, and all-snid sums shall De secured by this trust
hereafter erected upon said property in good repalr and to commit or suffer deed. K
no waste ‘of sald premises; to xcep ail buildings, prupert{ and improvements
now or hereafter erected on sald premiscs continuously nsured ngalnst loas The beneticiary will furnish to the grantor on written request therefor an
by fire or such other hazards ns the beneflciary may from time to time require, annual statement of account but shall not be obligated or required to furnish
n a sum not less than the original principal sum of the note otr obligation any lfurther statements of account,
A f :

1
secured by this trust deed, In s he bene- .
ficlary, and to deliver the orlginal pollcy. of Insurance In correct form and with It 1s mutunily, agreed that:
approved loss ‘paysble clause [n favor of the beneflelary attached nrnd. with 3
Prmium pald, ‘to the principal place of business of thé heneficlary ab least 1, In the event that any portion. or all of sald property shail be taken
\tteen days prlor to tﬂe effective datc of any such- policy of insurance.- If under the right of eminent domain or condemnation, the hene Iﬂlar¥ shall have
sald policy of linsurance.ls not 8o tendered, ﬁ',e beneliclary maay in lts own the right to commence, prosceute in .ita own.name, appear.in or defend any ac.
diseretion obtain  insurance for the beneflt of the beneficlary, which Insurance  tion or procecdings, or to make any compromise or settlement In connectfon with
shall be non-canccliable by the grantor during the full term of the poilcy thus such taking and, if It so elects; to require that all or any portion of the money's
obtalned. 4 : payable ns compensation for such taking, which are in excess of the amount re.
h i quired to pay all reasonnble costs  expenses and attorney’s fees. necessarlly paid
That for the purpose of providing regilurly for the prompt payment of all taxes, or {ncurred by the grantor in such proceedings, shall bo pald o the beneflciary
assessments, and governmental charges levled or assessed ‘npalnst - the above deseribed pro- and applied by It fitst upon any. reasonable costs and ‘expenser and nitorney's
perty and insurance premium while the indeblednoss mecured herchy s In excess of 809 fees necesearily pald or incurred by the henetlciary In such proceedings, and the
of the lesser of the origial purchase price pafd by the grantor at the time the loan was ’”‘l;‘t‘"’” “W"““. upon ”‘Qk’[“m"!c nc:'s secured hereby; and the graitor agrees,
made: or the beneflelary’s original - appralsnl value of ‘the property ab U time the lowy ;‘)‘_ 8 own e’"l"*""l;h"]’ l"“ ¢ 3“,“ actions :l"d exceute L?“Ch inatruments as shall
was made, grantor will pay to the beneflciary In addition to the montidy payments of r:’.' ‘;’:?“MY n obtaining such compensatlon, prompily -upon the beneflclary’s
principal and Interest payable under the  terms - of the -note or “obligatlon securcd herehy quest, y
on the date Installments on principal und interest are payable an amount enual to 1/12 2, At any tinie and.from time to tlme upon written reguest of the bene-
of the taxes, assessments, and other eharges due and payable with respect to sald property ficlary, payment of Its fecs nnd presentation of"’mu deed and the note for en.
within sach sucecedlng 12 months and also 1 /30 of the Insurance premium payable with dorsement (In case of full reconvoyance,” for cancellation), without affecting the
tespect to - sald property within each succceding three yeuts while this Trust Deed 1s In  Ilability of any person for the payment of the Indebtedness, the trustce may (u).
effect us estimated and directed by the beneficlary. Beneflelary shall pay to the grantor . consent to the making of any mnp or plat of sald property; {b) juln fn granting
Interest on said amounts at n rate nol lesq thun the highest rate nithorized to be pald  any- easement or crenting and restriction thereon, () join In any subordination
by banks on their open passbook ncesunts minug 374 of 119, 1f such rate-1s less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
404, the rate of interest pald shall be 1%, Interest shall be computed on the average without warranty, all or any patt.of the property. The grantee In any reconvey.
monthly balunce In the aceouut and shall be pald quarterly to the grantor by erediting  ance may be described as the “person or persons legally entitled “thercto” and
1o the escrow account the amount of the interest due. . the recitnls thereln of nny matters or facts shatl be conclualve prool of the
'{1““"ll:“";”‘s!oomm"r' Trustee's fees for any of the services In thls paragraph
shall be $3.00, '

While the grantor 19 to pay any and all fases, assessments and other elarges tesked " .
g nsossed ngalnst safd property, ur any part thereof, beture the sume Legln to bear 3, As ndditionnl sccurlty, grantor herehy aasigns to beneflclary duriug the

Interest and also te pny premiums un all insurance polleles upnit sald property, suich pay- contintiance of these trusts all Tents, insucs, rayaitics ond profits of the pro.

ments nre to be made through the leneflelary, as aforeaatd, The grantor herehy authorizes 2?;;’;0’:[!"‘5&{}(‘d’:.{,“t,wﬂ,‘,‘c{;,le ",’,“‘.'y,‘l’,’e,:'{‘{,,"ﬁ’,,';’"{‘,,',,sg‘ffﬁ,’,ﬁ’.’,“’,'f,‘c},ﬁ,‘gl,”}fc"’c",}" ntlll
the benefielary to pay.any and all taxes, assessments and other -chnrges lusted or Imposed the por!ormnnc of any agreement hereunder, grantor anndl have the n' ,,Ju‘,”m{‘
agalnst- said property In Lhe amounts ag shown by the statements thereol fuenlshed by the Tect nl} such rents, issues, royalties and pro'll%u earned prior to default as th "
collectar of sueh Luxes, nssessments or other” ehurges, and to puy the insursnce premiams . hecome due and phynhln. 'Upon any default by the gran{‘or hereunder, the b n‘z
I the amounts shown an the statements submitted by the fusuranee carrlors or- thelr rep. ficlary may at any tinte without notice, citlier In peraon, by agent 61- b ,,um.
vesentntlyes and to withdeaw the swns which may . he required from the resene aceoudl,  pojver to he appointed by - a court, and without regnrd fo the ndcquncy’of any
1t uny, establistiel for that purpose, The grantor sgreed i no event to hobd the heneflelary — geeurity for the |ndnhmfnoss heroby secured, enter upoin and take posacasion of
respionslible for Failure to bue uny dnsuranes written o for nny loss or dumage growlt  wald property, or any part thereof, "In Its own name suo for or otherwlao collect
ot ol # ddefect By any Insuranee polley, nmi the beneficlaey hereby Iy anthoretaed, In the  pho rents, {ssucs and profits, including those past due and unpald, and: apply
cent of any luss, to compromixe and settle with any fnsuraiee conigny and to apply any . {he same, Jess costs and expenses of operation and eollccuon.llnuluhlng roason.
sielh hsaranee recefpts wpon the obtigationy sectired by this trust deed, - In computing the - able ablorney's fees, upon any Indebtc&neu sccured hereby, and in such order
ameimt of the {ndebtedness for pasiment ad satbsfaction dn full or upon sale or other.  as the bheneficlary may determine,




4. The entering upon and taking posseaston of sald property, the collection . nouncement at the tlme fixed by tho preceding postponement. The trustee shall
of such rents, Issucs and proflts or the procoeds of fire and other fnsurance pol. deliver to the purchaser his deod in form as required by law, conveylag the pro-
Ieies or eomremauon or awards for any takiug or damage of the property, and. perty 8o sold, but without any covenant or .warranty, expreas or implied. The
the application or release thereof, as aloresald, shail not cure or walve any de. recitmls In the deed of any miniters or facts shall bu conclusive proot of the
fault or motice of default hercunder or fnvalldate sny act dome pursuait to - truthfulness thercol, Any person, excluding the trustes but tncluding the grautor
such notlce. and the beneticlary, may purchsse at the sale,

5, The grantor ehall notily beneficiary in writing of any sale or con- 9. .When the Trustco sells pursuant to the powers provided hereln, the
tract for sale of tho above. described property .and furnish beneflclary on a trustee shall Lrpl the procecds of the trustee's sale as toltows: 1) :To
form  supplled 1t with such'p 1 f e purch as- .the expenscs -of tho sale lucluding the [ t the trustee, snd a
would ordinarily be required of a new loan appilcant and shall pay beneflciary reasonable charge ' by the attorney. (2) To tho obl ! secured by the
a service charge. il B . g trust deed, (8‘5 Uo alf “persons - having ~recorded llens subsequent io the

g § . futercsts of the trustee.in the trusy deed -as thelr Interests appear in the
6. Timc 1s of the cssence of thls instrument and upon default by the order of ‘thelr priority.. (4) The. surplus, it nn{(,’ to tho gruntor of the trust
gruntor In ?lz\ymcm of uny indebtedness secured hereb{ or In perlormance of any . deed or to lls succfssor In- Interest entitled such surplus,
agreement -hercunder, the beneficlary miay . doclare. all sums secured herehy im-. .
medintely due and payable by delivery to the trustee of written notlce of default 10. For. 'any reason permitted by law, the beneflelary may .from time Lo
and cleetlon to sell the trust property, which notlce trustee shall-cause to be  thne appoint & successor or successors to any trustee pamed hereln, or to any
duly filed for record, Upon delivery of sald notico of default and olection to sell, . successor trustee appolnted hercunder. Upon such appolntment and without con-
the heneficlary shall deposit with the trustee this trust deed and all promlssory - veyance to the succeasor trustec, the latier shall be vested with all title, powers
notes and documents evidencing - expendltures - securced - hereby, whereupon - thi and dutics conferred upon any trustee hereln named or appolnted hereunder, PBach
trustees shall fix the time and pince of sale and give notlce thereof as then - such sppointment and substilution shall be made by writton instrument exccuted
required by law, N by -the Luneficlary, coné.nlnln{.( reference 0 this ‘trust deed nnd lts place of
s | o record, which, when recorded [n the office of the county clerk or recorder of the
; 7. After default and. any timo prior to flve daya’ before the date set . county or countles in which the property Is situated, shall be conclusive proof of
by . the. Trustee - for the ‘Trustee's sale, the grantor. or —other person 80 proper appointment of the successor trustee,
_privileged -may pay ‘the entire: amount: then due .under this trust ‘deed and :
the obligations secured thcrcbﬁ (including’ costs and expenses actually incurred 11, Truster sccepts this trust when thls deed, duly executed and’ acknow-
in enforclng the terms of the obligation and: trusiee’s and attorney's focs ledged is.made a {)uhllc record, 83 rrovlded by law. The trustes 1s not obligated
not excecding: $50,00 -each). other than such portion of -the principal as would to nntll‘y any -party hereto of pending sale under any other decd of trust or of
not then be due had. nodefault occurred and therehy cure the default, any action or proceeding in which tho grantor, bene Telary, or truatee shall be a
: . paity unless such action .or proceeding is brought by he - truates,

8. ‘After the lapse of such time as may then be required by law following
the recordation of said nolice of dofault and giving of said notice of -aale,: the 12, “This deed applles to, inures to the beneflt of, -ned binds - all parties
trustee shall sell sald property at the time and place fixed by him in snid notice hereto, their helrs, legatees devisces, adminisirators, uxecutors, successors and
of sale, elther as a wholo or In le{mrata parcels, and in such order ag he may de. asslgns, The term “beneficiary” shall mean the holder and owner, Including
termine, at public auctlon to the highest bidder for cash, in lawful money of the nedgee, of the note sccured herghy,” whether or not named 8s & benetlclary
United States, payable at the time of.sale, Trustee may postpone sale of all or erefn, ‘In construlng this deed.and whenever the context so requires, the mna
any portlon of safd property by public announcement at such tlme and glnco of © culine. gender includea the femining and/or neuter, and the singulnr number In-
sale and from time to time.thereafter may postpone the sale by public an. cludes the plural. '

IN WITNESS WHEREOF, said grantor has hereunto sét his hand and j?the{jjy oand year firet above written,
(3 ,.

au‘L()

l/vm i ~L.._‘;.,.,‘_‘(SEAL)

. Q/I/‘/L, Wf}7 . Jé_é? .........
STATE OF OREGON o ‘ / ‘
County of Klamath 83 cl : ‘
THIS IS TO CERTIFY that on this RY - day of May 1907

Notary Public in and for said . county and state, personally appeared ihe within ‘named .

vy CARL L. SNYDER AND TVA M. SNYDER, Hushand_ and Wife
to me“bejs'éj@lyv kanwn to b the identical individual.S.. named In and who executed the- foregoing instrument and acknowledged to me -that
. t 'e.y:.eiéé;h\ed' the same freely. and voluntarily for the .uses and purposes therein expressed.

¥

before me, the undersigned, a

4 RS e et g .
- m TESTIMONY ‘WHEREOF, 1 have hereunto set my hand and affixed my al seal the day.and year last above written.

TR L TP ' m
S s . ‘ ) \/’02.,4/ 4 ’ AN

B /:)/ LN -
L \hs S Notary Public for Oregon

et R

'(SI-‘:A,L{ o o i My commission’ expires: November 12 , 1978

« *e i
AL e et s

T

Loan No¥ririn STATE OF OREGON )

‘ . County of Klamath . f 58,
TRUST DEED

I certify. that the within instrument

was received for record on the 23th.

MEY i , 19..71,

(DON'T_USE THIS at.3;19...o'clock . PM., and recorded
SPACE; RESERVED B

FOR | RECORDING in book ..M77............0on page 9116,

Grantor LABEL IN COUN- . Record of Mortgages of said County.
TO TIES . WHERE ’

FIRST FEDERAL SAVINGS & useaa Wilness my hand ond seal oiC‘ounty

LOAN ASSOCIATION affixed.
Beneficiary

A#er Recording Return To: ke, MILNE

FIRST FEDERAL SAVINGS , , : 7 Counly Clerk

540 Main St
Klamath Falls, Oregon FRE 5 6.00

REQUEST FOR FULL RECONVEYANCE

To bo used only when obligatlons i:cvo boen paid.

TO: William Ganong...... , Trusteo

The undersigned 1s the logal owner and holder of all indeblednoss securod by the foragoing trust deed. All sums secured by said trust deed
have been fully pald and satisflod. You horeby aro directed, on payment {o you of any sums owing to you under {ho terms of sald trust deed or
pursuant to statuto, lo cancel all ovidences of indobtedness socurod by sald irust dood {which are dellvered to you herowith ‘togalher with sald
Tust dood) and o reconvey, without warranty, to tho parties dosignatod by the terms of sald lrust dood the esialo now held by sou under the
samo. . v

First Faderal Savings and Loan Association, Beneficlary

by.




