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‘(H’m antray thauld be esecuted o tiplicate, abnawtedaed by sciler and reeorded in the deed vecolds.i
3 o) 4

B 30¢ 9 CONIRACT-—REAL ESTATE "‘I‘QB'_,J.:J._ Prige

THIS CONTRACT, Magde this . AN Looay 1977 ., between
" Mary E, Willlams .. R
et sairaraissasen e et e e i hercinaftep calle the seller
toven B Meeker and Elmad” F kerh.hpﬁbqﬁgﬁégg“w1 QLt““m:

T R ORGSOV PECIVE SRR TS Cioilo., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements. herein contained, the
seller agrees to seli unto the buyer and the buyer aifroes to purchase from the scller all of the following de-

scribed lands and premises situated amath ... ... County, State of 0 Tl
Towit: an undiv f ‘interest in:

The North half of Lot 3 in Block -1 of ALTAMONT ACRES,
less the EBasterly 202 feet of Lot 3, Block 1,
according to the ofificial plat thereof on file in
Klamath County, Oregon. -

TN

' ’ ) (i s _: N mw?vmmﬁm.

for the sum of . FOUR, THOUSAND NINE_HUNDRED FIFTY NO/100 popfars (§4220:20......

(hereinafter called the purchase price) on account of which FIFTYANDNO/lOO
ommmmme =T Dallars (8. 500) is paid on the exccution hercof (the receipt of which
hereby is acknowledded by the seller), and the remainder to be paid at the times and in amounts as follows,

to-wit:

The sum of FOUR THOUSAND NINE HUNDRED AND NO/100 DOLLARS
($4900.00) payable in monthly installments of not less than FIFTY
AND NO/100 DOLLARS ($50.00) including interest at the rate of six

-per. cent (6%) per annum commencing May 1, 1977, and the first day
of each month thereafter until the entire principal and interest
is paid in full.

Altlot said urciaso price may be paid at any time; all delerred balances shall bear interest at the rate of. B, irves couens.pET CEN per wnnum from

I\Drlf . T . mont . TR L X
PERTNC until paid, inferest fo be paid ... .y .and heing inctuded in .thz minimum reg
ular payments above required. Taxes on said premisus lor the current tax year shall ‘be prorated between the parties hereto as of this date.

The buyer warrants to and covenants with the coller that the real property described in this contruct is
a(A) primarily for buyer's personal, Lamily, household or agricultural purposes,

B X2 3SR AR I BE MK KK I KX K ML SUBTR0E AR K MI MK K KHR KR K BUNEC WK RINRTRRR HUR RIRRK

.. The huyer shall be entitled to possession ol said lands o0 .., , N . , and may retain such po!sessian so-Jong as he is not
in ditnat under the terms of this contract. The buyer aprees ¢ L buildings on said premises, now or herealter ecccted,
in guod condition and repair and will not sufler. or pernut any wasie or strip thevens; that he will keep said premises free from-mechanic's and &Ml other
Jiens and save the seller haunless therelrom and reimhurse seller for all costs and attorney's lees incurred by him in delending adainst any such liens:
that he wili puy oll tnves herentter levied agninst suitl property, as well as all water. rents, public charges and municipal liens which hereatter lawiully
may - be imposed upon sand premises, all promptly belore the satne or any part thereot become past dues that at buyer's expense, he will insure and
keep imi‘_,ed alt bui[din?‘a now. ar _Ilzrre.mcr erected on snid premises agoinat loss of damage by lfire (with extended coverags) in an amount not less
than U_ 1 1nsuragleva,."u§ pany or i islact to the seller, with loss payable firat to the selier anel then to the buyer
as their crive interests may appear and all policies of insurance to Le delivered as scon as insured fo the escrow agent hereinalter named. Now
it the buyer shall fail to pay any such lieny, ‘conts, water rents, tuzes, or chieges or to procure and pay for such insurance, the seller toay do so ami
any payment 3o mads shall be wided to and Lecoure a part ol the debt secured by this contract und shall bear interest at the rate plorestid, without
waiver, however, of any right auisingd to the seller lor buyer's breach of contract,

The seller has exhibited unto the buyer-a title insurance policy insurind marketable title in and fo said premises in the seller; seller's title
has been examined by the buyer and is accepted and approved by him.

ontemporancously herewith,  the scllee has erccuted u good aed sulficient deed (the form of which. heceby is approved by the bryer) convey-
ing the above described teal estate in lee simple unto the buyer, kis heirs ard assigns, free and clear of incumbrances as of the date hereol, ezcepting

those apparent on the land

the easements, building and other restrictions now of record, il any, and.

ertos serierr et smees and has placed said deed, tagether with an executed copy of. this contrast

I . .
and the title insurance policy mentioned above, in escrow with E lrSt c.dLera.l....S_aY.lng.S‘...and‘.,LO.an“.ASSOC .
escrow agent; with instructions to deliver said deed, tofether with the lire tisle insarance policies, to the order ol the buyer ,his heirs and nssig
upon the payment of the puechuse price and lull compliance by the buyer with the ferms ol this ‘agreement, The buyer alrves (0 pay the balance ol
said purchase price and the respeclive instailments theceod, promptly at the times provided therelor, to the waid escrow agent ior the use and bennlit
of the seller, The esrrow lee of the escecw agent shall be paid by the seiler and buyes in equal shares; the collection charges of said ngent shall be paid

by the...S€LleT )

(Continued on reverse)

*|MPORTANT NOTICE: Delete, by lining out, whichever phrate and whithever warranly {A) or (B} is nct applicable, If wateanty {A} is opplicchle und' if lhp sellar s
o creditor, as such word is defined in the Truth-in-Lending Act and Regulalion Z, the zeller MUST comply with the Act and Regulation by making required disclosures;
for this purpuse, use Stavens-Hess Form No, 1398 or slmilur vnlass the conlruct vill hecome a first tion.le finance the purchate of a dwalling in which event use
Stevens-Ness Form No, 1307 or similor, !

STATE QF OREGON,

'County Of ...cooovispeiinrire e
I centify that the within instru-
ment was heceived for record oy«h/e
) Y
at. ..

Aftas recording raturn lo: ¥oR i{l book-.... . )
First Federal Sa 18 : 3 neconoews use  1i18/tnel number. N

e B0 Ma i e s Record of Deeds of

~~Klamath Falls, OR 9760L """ Witness“my
A e e et . County :.{{i,\'ccl,'

$PACE RESERVED

NAME, ABDRENS, T

Until o change Is requested all fud slofemunts shull ba sant 1o the following addesss.
‘Loren F. & Elma I'. Mecker
2603 Altamont Drive
Klamath Falls, OR 97601"
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And it s understocd and agreed betwoen said porties int ting iy ol the doeence ol this contract, smd inccase e buyer shafl Ll to nke the
payiients .ubove required, or ony o (hen, punctually Withiie G dayso ol (e tiane dited therelor, or Dbt feopoaey asretnend - fevein contained,
than the aeller at his option shefl have the toliowing vights: (1) Gy declae thiv cantract oudl el vord, () to-declae theowisde wapnid pritcipal bal-
ance ol said purchase price with- the inteeest thetenn ot onee die il payable, - {31 o withdeaw sald decel atal other Jucutzents feani eicrow - and for
(4) 1o Joreclere thiv contract by aiiit in eqaity, snd in any of such w4l eitnts ad inte created vr (hen esicting in davor of the buyer as
wiminal the sellee heteander shatl utienly cvase and determing amd the vight o the sorseensivir of the promiizes’ aheve desceihed and all othor tighty
acquieed by the -buyer. hrecunaded shodl tevieet 10 ard pevest i said seller withost e act ol ccentey, or any other et of sand selise e he peglinined
and vithout -any - right=of the buyer ol -refutng rechunation or compeasation” lor - opeys paid on decount ol the purchase ol il proscety as absohatedy,
tylly and peelectly ascil this contract and such payioends had pevee bora miade; il i wase ol such defindt ol poyiacons theretofore mady un thin
contruct are-ta be retained by -and boloid (o sand sellee is the agiecd and ceaeonahhy tere ol sald premisea up fo the Gineof - such defaidt,. And the
vaid sellor, in vase of such detau!t, shall have the right mnediagely, or st aiy time dierealter, (o enter upon the famd aloressid, without any provesy
ol luw, end tuke inmediate{ possession theteol, todether with aii the imptoveuients and appurtenances theeecn or therety belonging. -

The buyer tusther ageces that failure byithe tollce &t any tinas 1o requive perlurm ies. by tha buyer of amye provivon koareof shall in no wiy
altect his tight’ hereueder t9 endored the same, nor shall any - veaiver by scid selhe ol any hteach of any provisine hereol be held 0 be a4 warver of
any succeeding breach of any wuch provisien, ar as & waiver-of the provision itsell,

The trae and actual consideration paid lor thiv tramsler, stated in ferms ol dotlars, i K

4950, 00
comists ol or includes other property or velue given or proniised which iy ’"”.’ f“ G comideration Cindicate which).()
tdes ofhe [ I the whole . .
In cuse suit s instituted to lorcclose this cantract ‘or to enlarce any provision hereal, the buyer mirees (o pay such suin as the trial court o : , : . o

may odjude tensopable as attorney's lees o be attowsd plaintitl in said suit’ and it an. appeal is token dromany juddiment or deceee of such - riial . . Lo
enutt, the huyer burther promises 16 pay wuch sum s the appellote ennet shall wljidge reasonable as plaintil'y ‘attorney’s fees an such appeal. . o - amdpEtresry: o e . TR ‘T"thw“"»ﬁ'\‘\:\“
. . g

. (DHowever, the actual comideration

In construing this contract, it is urddeestoud “that the seller or the ‘buyer may be more than ane person of corporation; that il the context 82 i

requires, the singular pronoua shall be taken to ean and inchwle the plural, the musculine, the tesinine and the neuter, and that genceally all i . . [ B v e = f
Aranymarical changes shall- he made, assuiied and implied to ke the provisions hereot apply equally to ‘corporations and toandividuals. . . TR " y SO I : )
P'his agreement. shall bind and inure to the benelit of, -as the circmmslances may requite, not only the immediate parties heteto but their re- 3 - . h

spective heirs, evecutors, administrators, succossors in inferest and assigns as well, .

IN WITNESS WHEREOQF, said parties have executed this instrument in triplicate; if either of the un-
dersigined is a corporation, it has caused its corporate name fo be signed and its corporate seal affixed hereto
by its officers duly authorized thercunto by order of its boardpof directors.

"ﬁifmg&,5«6t/Aﬁﬁua/wwu

NOTE-Ihe sentsnte beiween the s)'nl;oll @, it nol applicable, should ba deleted. See ORS 93.030).
STATE OF OREGON, i ) ' STATE OF OREGON, County of...........ic.oeeee vt ade e
, - ) ss. )
County of Klamath 5

May \ \ 19 77 Persanally appeared .7 ..luve e oot s st e oo A0
: who, being duly sworn,

Ma;y E. wach for himsell and not one for the other, did say that the lormer is the

Pecsonally appeared the above named X .
Williams, ~and Loren F, e e e e e e e e are s, prosident and that the latter is tha

Elma . Meeker e e et et et einsemsncnmen s ceeee o SOCTORAPY OF i o

. Lo s e a corporation,

s, and agkr}awlcdged the loregoing instru- instrument is Ihe'comomm seal

el olusitary acé acd deed. ol said corporation and that said iuetrument was signed and sealed in be-

. half of said corporation by authority of its beard of directors; and each of

R m M . them acknowledged said instrumeny to be its woluntary act and deed,
ory: ‘ma: *

= L LA Before me:
(ORFICIAL
SEALY S

: ) L et st s (SEAL)
| Nocary {Public tor Orege Notary Public for Oregon

: ision expires .. N B My commission expires:

ts evatrn ¥ I property, at a titae move than 32 menthe from ihe date that the instrument. is exc.
eired and t artivs ate-butnd, shal b 1, e N provided for acknowbademert’ of deeds, by the awner of the title being n.u.\'c,vud.
Such instramients, ve a memoranduin thereof, shait be recorded by the conveyur not ater thon 13 days after the Instrument is executed and the parties are
bound thereby i
2) Vielntion of subscetion (11 o7 this section iv o Class U misdemeanor.”

(DESCRITTION CONTINUED)

OF ORIGON; COUNTY. OF KLAMATHS 4, - -

Tod for record XtXRRRNMKAKR

4.;5"?’4 P e8nd

9132

‘his —25¢h- day of AD1977. of

duty recordad In Vol of DS e O PO
Wo I, MILE, County Cierk
7

FEE $ 6,00 N ," Z




