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i, 30&06’ . NOTE AND MORTGAGE. age

e sonroacon, . ALTER, HENDERSHOT, .JR... and. JOYCE, L. HENDERSHOT,. husband.ahd.

: hbrlguggs‘to the STATE OF OREGON, represented and acting. by the Dl'rc,ctorrot Voalcrnﬁs‘ Affairs, bursuﬁm to ORS 407.030, tht. follow=
irig déscribed real property. located hi the State of Oregon and Coun ty of Klamath . O ¥ L

: 1";The' fOllowlng déacribed.reél :px"opérty' is Siﬁua’cé'ihk‘:’ta‘maﬁh Count it Qr- i e
‘being mere partlcularly described as follows: ™ : S ‘y‘, f gon, ‘
K11 thab part of the SW} NIk and all that part of Lob 4 4n Section 20, Tornshi

; ; - : ; : ‘ vmshi
:39 .South, Range ‘9 ‘East of the Willamette Meridiam, lying West of the z"ight-‘of-f:ay
,‘Hline_ of the Califorr.ﬂ.q Northeastorn Rallway Company, -SAVING AND EXCEPTING that
%rrgperty éggsg;‘ibed in Ib)eed Volume 289, page 623, Deed Records of Klomath County,

L gon, and elso excepting any portion thereof lying within existing ;

-ditches, .canels and laterals, .= _ y1 g o .‘ex}’ %ng roédwéy?z

toiyether with. the  tenements, . heriditaments,. rights,” privileges, and appurtenances including roads and ts used’ in tion
- with . the premises; “electric wiring - and ' fixtures;  furnace 'and “heating. system, - water heaters, “fuel. storage : receptacles;  plumbing,
. ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins,. linoleums:and. floor
coverings, bulll-n_stoves, ovens, electric sinks, air: conditioners, refrigerators, freezers, dishwashers; and all fixtures now.or-hereafter
installed in or on the premlses; and any shrubbery, flora, or timber :now growing :or hereafter planted or growing thereon; and ‘any
replacements of any one or more of the foregoing items, in whole.or in part, all of which are hereby declared to be appurtenant to the
“land, and all of the rents, issues, and. profits of the mortgaged property; . . . Iy :

-ta sec\;ré the palvnﬂenb of SlXtY SevenThousandThxeeH\mdred and ‘no/loo-'-"'"""—"—"'""'"--""'""Dollars

- (5“”67 300. 00"‘.7'..:)'.'Emd h{tercst thereon, evidenced by the idllowlng‘pfdmlssory note; .

1 promise to pay to the STATE'OF OREGON

-==- ——l 67,300, 00~=—=~==c ‘ o
; : Dqllm'ss (9 Yo wlth interest. from the date of .
‘inmal disbursement by the State: of Oregon, at the rate.of .. ,:_pzrcent per' annum uhtﬂlsuch time as a

" different-interest rate.ls established pursuant. to ORS 407.07 est to be pald in lawful money of the United
States at'the office of the Director of Veterans' Affairs {n Salem, Oregon, as follows: ¢ .

. 384,00-~========-= August 1, 197]=msmmmmmommmmo——me 038400 on the. 15t

oﬁ or- before
of each month-——-—~——--—ﬁmemer‘ plus One/twelfth“‘"""""'“"“'{he ad vnlorcq\ taxes for each

Sixty 'Selven ‘Thousand Three Hundréd and 'no/l'OO-

,sﬁccesslve yéat on .the premises descﬂbed inthe morfgnge‘ and continuing. until the full amount of the principai,‘ interest
“and advances shall. be fully pald, such payments tp_ be applied first as interest on the unpaid balance, the remainder on the:

principal.’ | : . R T
The. dueé date’ of the last payment shall be on:or before July 1, 2012_—_— v

: In‘the event of tr:insfei‘ of ‘ownership of the premises or any part thereof, I will continue to be liable: for payment and
‘yhe balance shall draw interest as- prescribed by ORS 407.070 from date of such. transfer... . . )

"I mhis note. Is secured by aﬂm%e. the terms ‘of which: are made a part :\ereof"‘ e
: ‘Datyed‘a( ..;,ﬂ%;"‘hﬂ F m L - / SCTR v~ é & A o
];m LZ"\V/// Lb //é -

The . mortgagor. or.subsequent owner‘”méy‘ pay all or any part of the loan at any time without penalty.

The rﬂortgagbr covenants that he owns the premises in fee slmbic, has good right to mortgage. same, that the prenilsés ‘nre'fr‘ec
from ‘encumbrance, that he will warrant and defend same forever a% Inst the claims and demands of all persons whomsoever, and . this
covenant shall not be extinguished by foreclosure, but shall run- with the land, - . R ' R L

MORTGAGOR FURTHER COVENANTS AND. AGREES: -
_To pay all debts nhd‘moﬁeys'secﬁre‘d‘ hereby:’ e s

Not ‘to permit .the bul]dln%s to ‘hecome vacant’ or unccc:upled{nnt to pérmlt ihe rémoval or demolishment of nnyb bulldings or im-
.- provements now or hereaiter. existing; to keep same In good re: air; to complete- all construction within:a' reasonable time in
- accordance - with.any agreement made between the partlgs hereto; S PR s < L

. Not to pérmlt the éuttlng dr rem(;vnl of any timber except for his own’ domestic use: not to commit or suffer any waste;
' Not:to permit the ‘use of the~prem}seé for gnygobjectlonnb]e or unlawful pu‘rpvosc: X
Not -to’permit any tax, assessment, lien, or encumbrance to exist at any.time;

. Mortgn'gee‘ {s authorized to pay all real roperty taxes assessed ngainst the premlses and nild same to the principal, ench of the
advarnices to bear interest as provided in the note: E y o

To keep:all buildlngs unceasingly. Insured during the term of the mortgige, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁagee all such
holioles with - receipts showing payment In‘full of “all. premlums; all such: insurance shall be made ?uyable to the mortgagee:

surance shall be kept in force by the mortgagor in case of foreclosure until the perlod of redemption expires;
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Mortgé.gzee‘ shall be entltled to ‘ol compensation and ‘damages received under right of 'eminent‘domain,.or for ﬂny‘scburlly volun-
tarily released,. same to be applied upon.the indebtedness; : , .

i

Not to lease of Tent the premises, or any part of same, . without Written consent of {he mortgagee;“i“'

To promptly. notify mortgagee in wru‘lng of a_transfer of ownership of thcl premises or any part ox; interest i same, and to
furnish a_copy of the instrument of transfer.to the mortgagee; a-purchase shall pay interest as prescribed by ORS 407.070 on
all payments due’ from the date of transfer; in nll other respects this mortgage shall remain in: full foree:and  effect, E

The mottgagee may; at his option, In cise 'of default of e morlgagor, perform same. in ‘whole ‘or’ in"part and all ckpelxdltures
made :in ‘s doing including the cm{:loymnnt of an attorney to sceure compliance” with- the terms of the mortgage; or:the-note: shall -
draw ‘interest at the rate provided inthe note and all such’expenditures shall be immediately repayable by /the mortgagor without
“demand and -shall-be secured by this mortgage, - T ; E . ;) e TR ; )

: Dérnull in “any bt the cove:;nnls or agreements herein contained or-the expenditure of any portion of ‘lhe>loany for jpux-poses
other’ than those specified in the application, except by written permissim. of. the mortgagee. given before’ the "expenditure *is made,
:shall cause the entire indebledness at the option of the mortgagee to become finmediately: due and ‘payable without .notice and - this
mortgage subject to' foreclosure, . o . ) : : :
% The falluré of the mortgagee to exerclse any optlong hereinset’ forth will- not constitute a-walver ‘of any ' right arising ‘from - a
breach of the covenants, - : o . T AR

In -case foreclosure i commenced, the mortgagor shall be llable for the cost of a title search, attorney: fees, and. all other costs
incurred,_ in connection with such foreclosure, K EERT : Lo

i Upoh.-the breach of‘aii}" covenant of ‘the mortgage, the inortgnizec shall have the right to enter.the premises, take possession,
collect the rents, issues and profits nnd apply same,. less reasonable vosts of collection, upon the indebtedness and the mortgagee shall
have the right-to the appointment of a receiver to collect same, : S .

" 'The covenants. and ‘agreements-herein shall extend to and be binding -upon. the -heirs, - executors, administrators, successors -and
.'assigns ‘of the respective parties hereto. ;

3 It is distinctly understood and agreed that this note and mortgngu”nrc subject to the provistons of ‘Article XI-A'.of the Oregon .-
‘Constitution; :ORS 407,010 to -407.210 . and ' any :subsequent -amendments -thereto. and 1o’ all. rules_and - regulations "which- have been
~issued or may hereafter be issuqd by the: Director of Vclcl‘nns'/\f[nlra pursuant to the provisions of ORS 407.020,

. .WOIibS: The masculine shall bey deemed . to include the feminine, ‘and - the -singular the - plural “where such connotations hre
applicable herein.- : . !

- IN. WITNESS: WHEREOF; The mor(gngbr§ have set-their hands and seals this .A.26,‘hhdny of Ma‘\/ 19..“:7.7

Walter 'Héﬁélershot,‘ Jr.

N iy i (Seal)
Joyce L. 'Hendersho\t,('@’ Ce#wﬂﬁ/éﬁéﬁ‘zéf
. : ; \ (Seal)

St

oo (Seal}

STATE OF OREGON,

i

Klamath

- ACKNOWLEDGMENT

= .

County - of

Before me, a Notary Publie, personally appeared the Wllhln named .,.Walt.ezt,.‘Hendensho.t,....Jr...m

and.,.bec.e.,.L.......

) ﬁpﬁvd ershaot.

" act and deed.

SV O

) Wl . ‘ o o
N '_'“WITNESS by hand and official seal the day and year last above written,

his wife, and ncknowlcdgcd the foregoing lns@rument to bc‘ their. voluntary

oL

TrRrggggeert

FROM,

‘7//4\7 |
A /" Notary Public.for Qregon

My Comualssion explres ...\ )

MORTGAGE

STATE OF OREGON,

Gt ot KLAAT Y

TO Department of Veterans' Affnirs

I certify that the within'was recefved and duly recorded by me In ..

No, M 77 Page 9291 on the27Ch day of

KLAIATH

wieee County Records, Book of Morlgnges.

 County .o HEERE

May 1977 Wi DLMILUE  KLAALL

Deputy.

By %Qﬁ? y /__D//A/zﬂ . G
R Ty TR Qe

MAY “27th 1977 .© =77
Klamath Falts, Oregon

Flled at o'clock ...

County GLERK

. Deputy,

After recording return to:
DEPARTMENT OF: VETERANS' AFFAIRS
: General Services Building )
: Salem, Oregon 97310 '
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