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THIS MORTGAGE, Made this ...
. Walter Hendershot and Joyg

EADERO . Mortgagee,
entéen Thousand Eigh P S

in considération of 57000 ppicrivoitetesitiersion Xt

" =~ Dollars, to him paid by said _mortgagee, does - hereby
grant, bargain; sell and ‘convey tunto said mortgagee, his heirs, executors, administrators and assigns, that certain real
‘bounded and described :as follows, to-wit:

property situated in

‘The follbWiﬁg‘deScfibéd“reél propertykisvsituaté in
Klamath :County, Oregon, being more particularly
deﬁcribed‘aS‘follows: ' : Y

-

" All'that part of the SW% ‘NWk and all that part of Lot 4"
“in 'section 20, Township' 39 :South, Range 9 East of the’
Willamette Meridian, lying West of the right-ofzway line
of the California Northeastern Railway Company,: SAVING
_AND EXCEPTING that property described -in Deed - Volume
289, page 623, Deed Records of Klamath County, ‘Oregon,
and also eéxcepting any portion thereof lying within “
existing roadways, ditches, canals and laterals...

4

Together with ‘all and singular the ¢ heredit ¢s and appur thereunto belonging or in anywise appertaining, and
which may, hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises :
at the time of the execution of this mortgage or-at any time during the term of this mortgage. R Lok :

TO HAVE AND .TO HOLD the said ‘premises with the appurtenances unto the -said mortgagee,:

trators and assigns forever. .. .. W ) : . = .
“‘This mortgage-is intended to secure the payment of .. ..promissory note..., of which the following is'a substantial copy::

$..17,800.00.
I'Cor if more than.one maker

LY i gt
ko ire ...a‘ndi..no/.l'.o.(i:

th inferest thereon at’the rate 8.3/ percent per' annum’ from .. date. of this not “until-paid, payable in
_,‘_.,ann’ual installments of ‘not less than 5,5 ‘ 464. 18* %5 any one payment; interest shall be paid .. annually ....... and

%’?,%ﬁ?ffﬁ: the minimum_ payments above. required; th‘c tirst payment o be made on the 1st . day of: August NN
“lst. i day : AUgU.St..W.. - o thereatter, until the whole sum, principal and

19 7 8 ., 'and a like payment on the .. ... e i "
interest has been paid; it any oljs:n‘d Installmients is not so paid, all principal and interest. to become immediately due and collectible at the

option'of the holderof this note. If this nate is placed in the hands of ‘an attarney lor collection, 1[we promise and agree to pay. holder’s
“reasonable atforney’'s fees and. collection casts, even though no ‘suit or action is filed hereon; however,'il a suit or an action is liled, the:
amount of such seasonable attorney’s lees shall be lixed by the court, or courts in which the suit or action, including any appeal therein,

s tried, heard of decided. ,
‘& §1rike “words not opplicable, [ ;
**provided, however, the payment Y~ e

due ‘August 1, 1978, shall be in the -7
amount .of '$5,741.07, and’the payment
due amgust -1, 1979,and*the:eafter,shall‘
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his heirs, executors, adminis-

The mortgagor warrants that the prpcéeds of the loan represented by the above described note and this mortgage are: . ‘ .
(2)* primarily for ‘mortgagor’s personal, tamily, household -or agricultural purposes (see Important Notice below),” .-
XKX}Q{&WWX&M

XX59 XNK&&}&WXKNMEMWX&XKK&KM&M XW%XWMKMWW ;

: Thi§%?ﬁ§§% is. in{erior,’ ‘séc'ondar’y‘ and made. ;;lbieqt in a p'fior mortgage
WalterTHendershot,ernwandeoycemL,“Hendérshot,mhuShandmand,wife.;m“w. i :
_atemofnﬂregon,“repnesentedgand”acting;by"its;DireCtoruo£¢Veterans'*Affains ‘ .
‘. v 49 77, hnd recorded “in the mortgage recqrds ol the above named cqunt}'rin book,.M-..7.7, at ‘page
:Cfa,g.l.',.th‘ereof, or as liling fee numberxgc)gdcf-’ (imficnlé which), reference to sm"d mortgage ret‘:o;‘as‘ hereEy being made; the said
‘ 74 300~OO sy the unbm’d principal bﬁlnnce thereof on the
xecution of this instrument is 3. 71300000 and no more; interest thereon’i‘s paid to SRR S L 2NN A

said prior mortgage and the obligations secured thereby hereinalter,-for brevity, are called simply “first. mortgage”, ) .
; The mortgagor covenants to and .with the mortgade, his heirs, executors, administrators and assigns, that he .is lawiully seized
in lee simple of said premises; that the same are iree from all encumbrances except.said first. mortgage and further except........i

on the-above described ‘real estate made by‘

* first -mortgage was given to secure a note for the principal sum of &

. date of the ¢

and that ke will warrant and - forever defend the same against all persons; further," that. he will 'do and . perform a required of .
him and pay:all obligations due or s of sald: first mortgage as well as the note secured -hereby, principal
and interest, aci i i 1'the note secured hereby remains unpaid _he will pay all taxes, assess-
ments and other charge i d ‘against said property, or this ‘mortgage or the note secured
hereby, when due and payable an he same become delinquent; -that'he will promptly. pay.. and satisfy -any and all liens' or
encumbrances that ‘are or may become liens on‘ihe premises or any part thereol superior to the lien of this mortgage; that he will keep'’
the buildings now on or which ‘hereaiter may. -be’ érecled on’ the. said premises ‘continuously” insured agninst. loss or’ damage by fire




and “such other hazirds as the mortgagey may froni tinie' o’ time fequire; infan amount’ not less than:$..57 00 L L in aicompany
or. companies asceptable: to the. mortgagee-herein, with-loss_payable, first'to_the holder of the said first mortgage; second, to the mort-
dagee named herein and then to the mortgagor. as:their respoective inferests: may ‘appear; all policies of insurance shall bejdelivered to
tho. holder of the said Hirst mortgage as soodi as_insured and.a certilicate of insurance executed by, the company in which siid insurance
i written, showing the amount’ of “said coverage, shall be delivered to the mortgage named in' this instiument. Now. if ‘the mortgagor
Cshall fail for any reason to-procure any’ such insuratice and to doliver suid - policies as aloresnid at least filteen days prior to'the expira-
tion of ‘any -policy of insurance now or herealter placed on said buildings, the mortguges may’ procure the same: at mortgagor’s expense;
‘that -the mortgagor . will keep the buildings and improvements on said’ premises in good repair and will not commit or sutfer any waste
= of said_premises. I the event any personal property. is part of the security for this mortgage; then at the request of tl's morigages, the
“mortgagor shall join with the mortgngee in executing one or morelinancing statements pursuant.to ‘the Uniformi Commercial Code; in
form satislactory -to- the mortgages, and will pay for filing the same. in-the proper public oflice-or olfices, as well as the cost of all lien
searches made by liling oflicers or sedrching agencies as niay b deemed desirable by, the niortgadee, : N

Now, theretore, if said mortgagor shall keep and perlorni the covenants herein containud ‘and_ shall pay. all obligations secured by
said first mortgage as well as the nofe secured hereby according to.its terms, this conveyancs shall be void, but otherwise shall remain
in.{ull force as a mortgage fo secure. the: performance of all of said ‘covenants and ‘the phynients of the ‘note ‘secureéd hereby; it being
agreed that a lailure to performi any covenant herein, or if a proceeding of any kind be taken to foreclose any lieti on said premises or
any part thereol, the mortgagee shall have the option to declare the whole amount unpaid ‘on: siid ‘note or ‘on' this mortgage at once due
and payable, and this mortgage may be foreclosed at any time ‘thereatter, And’ il the miortgagor shall fail to pay. any- taxes or charges
orany lien,’ encumbrance or -insurance premium as’above provided for, or_fail to do or perform’ anything required of him by said first
mortgage, the mortgagee herein, at his option, shall have_the right to make such payments and to do and perform the acts required ‘of
the: mortgagor under said “first mortgage; and any payment so made, together with- the cost of such performance shall be. added :to and
become ‘a part of the debt secured. by’ this mortgage, and ‘shall bear intecest at the same rate as the note secured hereby without waiver,

. however, of. ‘ariy right “arising ‘to .the ‘mortgagee for breach of ‘covenant. ‘And “this _mortgage: may be foreclosed * for. principal, ‘interest
and . all sunis: paid by the mortgagee at any.time while 'the mortgagor neglects fo' repay. any sums so. paid by the’ mortgagee, In the
evant of -any suit’or action being -instituted to foreclose this ‘mortdage, ‘the :mortdagor ‘agrees to pay all reasonable costs incurred. by
the mortdages for-title. reports and. title search, all statutory costs and " disbursements "and -such 'further sum -as the' trial ‘court .may
adjudge  reasonable  as- plaintiff's ‘attorney's fees iir.such suit or action, and. il an appeal:is taken from any judgment.or decree entered .,
therein, ‘mortgagor  further  promises to pay such sum as-the appellate court:shall adjudge reasonable as plaintifi’s ‘attorney's lees on
such appeal, all such sums to be secired by the lien of this mortgage and included in the decree of foreclosure. : R

-Each andall of the covenants and agreements herein contained shall "apply to and bind the heirs, executors, administrators and

assigns of said mortgagor and of ‘said : mortgagee respectively. R . . .
: In cass. suit.or action is commenced to. foreclose. this mortgage, the Court may, upon motion of the mortdagee, appoint a receiver
to collect. the .rents and profits arising out of said premises during the :pendency. ol such foreclosure, and. apply ‘the sbw.s, alter first
deducting all of-said’ receiver's-proper.charges and eypenses; to the payment of theiamount due under this mortdage. .

In construing this. mortgage, it is understood ‘that. the mortgagor or mortgagee may be more than one person] that it the con-
text so requires, the singular pronoun shall be taken: o mean and Include the:-plural, the masculine,“the leminine and the neuter, and
that generally all gramatical changes shall be made, assumed and implied to make :the provisions hereof apply equally:to corporations
and. to individuals. . : : E R : . :

IN WITNESS WHEREOF, said mortgagpr has hereunto set his_hand the day a d year first-above written.
: ity fdllitp...
: : ¥ LS e % i
\ e L twe s ot
S

*IMPORTANT NOTICE: Deleto, by lining out, whichever warranty 5 é
{a) or (b} is not applicable, ‘If warranty" (a} .is applicable and if

the mortgagee is a creditor, as such word is defined in the Truth-
in-tending’ Act ‘and Regulation Z, the mortgagee MUST comply
with the Act and Regulation by making required disclosures; for
this purpose, use Stevens-Ness Form No. 1306 or similar. .

1 cef{ify that the within instru-
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KLAATH

P M., and recorded :
7 Sl

in book Y177 on page?2.93.:.; Record of

d for ‘record on - the.
Mortgages of said -county .or as. filing

‘ment Was receive
-

.30207:.

g

Witness ‘'my . hand and - seal - of

510 o'clock: .
. STEVENS-NESS LAW FUS, CO..;ORYLAND. ORE.

day of .. MAY. il
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' Couhiy‘ of . ...

~ SECOND
MORTGAGE

STATE OF OREGON,

fee No::.

ARz

STATE OF. OREGON,
: o i ss. ‘ :
i County. of ... &% : MR ' R
BE IT REMEMBERED, That on this . 2.6 day of _.... %’f/
before me, the undersigned, a notary public in and for said county and state, persohally appe
dershot and Joyce L..Hendershot,. husband

known to, m'e‘to be_the identical individual desqribed in and ‘who executed the within instrument and -acknowl-":
edged to me that, . Klama&th, executed the same freely and voluntarily. = . S :

IN TESTIMONY WHEREOF, I have hereystoyset my hand and affixed
; .. my officiat-Seal the May- ang last above written.

BATE SIS,
e
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