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. THE WORTGAGOR, ......BARL N, INKS and CLARE Y, TNKS, husband ‘and/’lwif‘e‘

morluagcé to' the STATE OE bREGON. represented and uctir{g ‘by the Dlx'eclox"o( Veterans' /\”frulrs. pursuant to ORS 407.030, the follow-
--ing described real property located In the State of Oregon and County of . Klamath el X

Lot!3, Biock 9, 'FIRST:ADDITION TO ‘KLAMATH ‘RIVER ACRES, according to .the
fficial'plat thereof on file 'in’ the officg‘of'theycbunty Clexk of Klamath

County, Oregon. )

‘Pogether with the following deécribed mobile home which is firmly affixed
~to" the property: : i . e :

N

1971 Marlett, 12' X 64' (plus tip-out add-ons), Serial or I.D. No. H265FB313XW10672,
- LicenSe No. X132988, Title No. 7618942251;’ - : s ey ! .

N

together  with the tenements, heriditaments,  rights, privileges, -and appurtenances Including roads 'and easements used In connection
with the premises; electric wiring ‘and _fixtures;  furnace- and heating system, water heaters, . fuel storage receptacles; plumbing,
.ventilating, . water and irrigating systems; sereens, doors; window shades. and blinds, shutters; cabinets,: built-ins, linoleums and floor
:coverings, bullt-in- stoves,~ovens, electric sinks, “air.conditioners, refrigerators, freezers, dishwashers: and all fixtures now or: hereafter

in or on.the premises; and any shrubbery, flora, or timber ‘now growing ‘or-hercafter planted or growing thercon; and any
replacements of any one or more of the foregoing items, in whole or in part,. all of which are hercby declared to be appurtenant to the
land, -and all of the rents, issues, ‘and profits of the mortgaged property; - .. " ; o

to'secure the payment of ~Twenty..Seven..Thousand..Five Hundred Foxrty..Four..and. N0 /100m=====-Dollars

;(32.'7,.,544,.00...‘......-.), and interest. thereon, evidenced by the following promissory note:

T promise to-pay o the STATE OF OREGON . TWENLtY Seven Thousand. Five Hundred Forty Four

.and. no/100= =~ ~TDollars (5.27.4.544.:007 57 = = with fnterest from the date of

initial diéburserﬁent by the State of Oregon, at the rate of 5 - pércent per annum until ‘such’time as a
different interest rateis established pursuant to. ORS' 407.072, principal and interest to be paid in lawful. money of the United
States at the office of the Director of ‘Veterans'. Affairs in _Salem, Oregon, as follows: | Sl

+$.096..00z77555 2005 on o vetore LAUGUSE. L, 1977 and 5..196...00..0n..the. 1st
Qf....each..mqnth.-:.:-— mmImEnTSthereatter, plus One/twel fih et mmne m m f i the ad valorem taxes for each

successive year on-the premises deseribed in the n{ortgngc. and continuing until the full amount of the principal, intei‘est,
anid qdvlances shall be fully paid, such payments to.be applied first as interest on the unpaid balance, the remainder.on the
principal. . e At . S

' The due date of thé last ‘payment shall be. on’or before J.nlv 1, . 1997'-" vl ot

In the event of ‘transfer. of ownership of the prcmisés or.any. part thereof, I will continue'to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.: . '

: This note is.secured by a mortgage, the terms of which are maw? h:% M .
‘Dated' at e Sod@MAER. Falle, . Oregon ke /7/ ‘ =

‘;»'Mav 2. ; ‘ 1977 %@/{/ 2

"I‘he‘, mortgagor or subsuquent owner may pay. ‘all or any part of the lcan at any time without penalty,

; The mortgagor covenants that he owns the premises In fee simple, - has good rlght to' mortgage same, yth.‘at the ‘premises are free
from encumbrance, that he will warrant -and deiend same forever against the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by x‘oreclos_ure. but shall run with the land. : . :
MORTGAGOR FURTHER COVENANTS ‘AND  AGREES:
1. To pay all debts and moneys secured hereby; . oY .
2, Not to permit the bulldings to become vacant or unoccupled ; not to permit the removal or demolishment of any bulldings or Im;
provements now or hereafter exlstlncf: to keep same in. good re air;- to ‘complete all construction withln 'a reasonable time in
accordance wlith any agreement made between the parties here o} : . ! \ )
3. Not:to permit: the cutting or removal of any .timber except: for his own: domestic Lisc; not to commit or sutfer any waste;

4. Not to p’crml_t the tise ‘of the premises for any ‘objectionable or unlawful purpose;

5. Not to permit any tax, assessment, llen, ‘or encumbrance "to . exlst at any.time;

G.. Mortgagec is authorized to pay all.real Eroperty taxes assessed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note; - . . ) .

7. To keep all buildings unceasingly Insured:during the term ‘of the mortgage, against loss by fire and such other hazards in stch

. ‘company. or -companles and in such an amount as shall be sntlsfactorir to the morigagee; to deposit with the mortgngee all such

<. policies .wlth ‘receipls showing payment -in full . of all premiums; all such-insurance shall be made ayable to the mortgagee;
{’nsurance shall be kept: in force by the mortgagor In case of foreclosure until the period of redemp lon explre;; ’




8.‘;Mortgagcc‘shnu be-enililed "to all compensation and damnges received under right 'of eminent domaln, or: for any'sccurlty volun-
‘tarny 1'elt;ased. smne _to be applied:upon the indebtedness; ; v .

70, 'Not to lease.or rent the premlses; oi‘ ‘any pnﬂ of sdmc. .without written conscnﬂ of the inériguécu: .

10,7 To promptly notify mortgagee jn-writing of o trnhsfcr of owncrsh{p of the prumlsés or-any {mrt or interest in same, and io
7 furnish-a copy: of the dnstrument of transfer to ithe mortgagee:. & purchaser shall -pay interest s preseribed by ORS 407.070.on
all puymen@s}duu Ir!g.m the-date of trunsfer;. in all other respects-this mortgage shal)” remain .in- full force and effect. . R

i'he mortgagee may, at his option, in” case of default of the mortgagor, perform same in-whole or In‘ part and- all expenditures

made in so doing includlug the employment of an attorney to:sccure complinnco ‘with the. terms of.the mortgage or- the note shall ,

draw interest nt the rate provided in thu:note and’all 'such - expenditures shall be Immediately - repayable: by ‘the mortgagor without- "

demand and . shall_be. secured by this mortgage. ; . . : E o

. i Default in any of the covenants or agreements hereln ‘contained or the expenditure of -any sortion’;of the loan {or‘ipux'poscg '
other than’ those specified. In the applicatlon, except by written permission of the mortgnges given . before the expenditure s made;
shall cause the entire Indebtedness at the option of the:mortgagee to beeome immediately duc.and. payabie without notice and -this
mortgage subject 1o foreclosure, . - :

X '1“he failure of ‘the 1ﬁortgugc'u o' exerclse. any options herein set’ forth will iiot " constitute 'a’ walverof any right arising trom o
“breach of the covenants: - . . : i . :
In case foreclosure s commenced, the mortgagor shall be linble for the cost of n title-search, n\loriwy ooy, and all “other costs
‘incurred in connection with such foveclosure N . ;

"Upo’n the breach of any covenant of ‘the ‘mortgage, -the ‘mortgagce shall have the right to enter the premises, takc‘possesslon.’
collect the rents, issues:and profits and apply ‘same, " less rensonable costs of collection, upon the indebtedness and the mortgagee shall
have. the right to the appointment of a receiver. to collect same. . i . :

: The covenants and nérecmchts tierein ‘shall extend. to and be binding upon the hnlrs,.ekccumrs. udminlstra(ors, successors and -
; assigns of ‘the respective parties hereto, Wiw d

: 1t -is distinctly understood and ﬁgrucd'tllnt this note and mortgage are subject o the provisions of Arllcle XI-A-of the: Oregon
Constitution, ORS 407.010 to -407.210 and any subsequent. amendments thereto' and -to -all :rules and regulations - which ™ have  been
{ssued or 'may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020. .

\VORIﬁS: The masculine shall be deemed to include the feminine, and the- singular the. plural .where’, such uomiotnﬂons are
_ applicable hereln. . N . B

~IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this ..

L2

o et \ -

ACKNOWLEDGMENT

" STATE OF OREGON, : ‘ }
R B R ss

County of Klanmath

Before me; a:FNot;ar'y'Public, personally appeared 'the within named Eaxrl. TInks ‘and Clare. Y. Inks

OO i g his wife, and acknowledged the foregoing instrument to be thell‘ voluntary

‘act nn\d dée‘d..-i’

Notary Pubtic for Oregon

;»‘WI"X‘NESSby han‘d‘n.nd officiat seal the day and year last above written.
ol e Co ;

. Q%d

/>
/

My Commission cxrﬂrcs : 8—12—77

MORTGAGE "
R ’ L-....M66743....

~ ‘FROM ermaren " " . i - TO Deépartment of Veterans' Affairs

~“STATE OF OREGON, | ~ .. .. 000 DA }
B . N 88,

County of

: oo i o }
1 certify. that the within was recelved and duly recorded by me in KL‘\HAHI ... County Records, Book of Mortgages,

o W77 page 9307 on ne2TEM.. day of ... MY, 1977 WD MLINE. - KLAMATH. .. county . GHERK. ...

By)/‘;’?’n // »( W d Deputy.

e

Filed MAY.276h.1977 el
T Klasath - falls, Oregon
County ' : 'Cl‘erk‘

. Atter.recording return tod
DEPARTMENT OF VETERANS’ AFFAIRS
+'General Services Buliding
Salem, Oregon #7310
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