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’ FOﬁM Nc.:hal—OVOQOH Trust Deed Sollo(—TRUST DEED.

$.NESD LAW PUBLISHING CO,, PORTLAND, GR/ #7204
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i the “grantor ‘shall lail for:any reason to'procure -any such insurance and:'to
deliver said :pofizies ‘to the beneliciary ‘at least lilteen days prior to the expira- "

® 30231

.. Transamerica.Title Company.. .. ...
South Valley. State. Bank.

THIS TRUST DEED, made this . 2kth .~ ‘day of . ‘May. . . .
‘Wesley D..Tyler and Oruwan Tyler:(husband and.wife:) .. ..

WITNESSETH:

201977, between
s, as Grantor;”

i hissas Trustee;

ey @S Beneficiary,

Grantor \irre'v:‘ocably‘gf“'ihls, ba'rgnin‘s,«sells and Co‘nveys”io‘ trustee i'nt‘ trust, with' power. ‘of_snle, the property”

CKlamath: i

N

f Tract No. 1002, LA WANDA HILLS,‘KlamgIth"'County, Oregon.

Lot 23 in Block 2 o

County, Oregqﬂ,‘desqr‘ibed as:

together with all and.’singular the tenemients, hereditaments and appurtenances and ‘all other rights  thereunto belonging or in: anywise
now or hereafter appertaining, and thg rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connéc-

tion with said real estate. .

FOR THE-PURPOSE OF 'SECURING ‘I’ERFORVMAN‘CE‘ of each a@reement of 'grant“dl‘ herein cantain?d and payment of .the

Dollars, with interest

Ceumer. Forty Six Thousand ‘and no

thereon according’ to the ferms of a promissory note of -even date herewith, payable to beneficiary or order ‘and made by grantor, the

“final p&?méht of principal and interest hefeal, it not sooner- paid, to be due and payable .......... M& . 23 : ; 19_78 ;

The date ‘of mialurity of the debt secured by’ this instrument is the date, stated above,

allment - of said note’

“becomes -due and payable..In the event the within described property, or any part thereof, or any-interest-therein is sold, agreéd to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then,: at the beneliciary’s option, all obligations secured by this:instrument, ircespective ‘of the maturity. dates expressed . therein, or

hérein, shall becoms immediately due and payable. :

To protect.the security of this:trust deed, grantor agrees:
1..To protect, preserve and ‘maintain said property in good condition
"and repair; not. to remove or demolish any building or improvement thereon;
‘not to commit or permit any wiaste of said property.
To ‘complete or. restore promptly and.in good and workmanlike
“manner any building or improvement which may. be constructed, damaged or
destroyed thercon, and pay when due all costs incurred therelor.

i 3. To .comply. with all laws, ordinances, regulations, covenants, condi- ’

<. tions and restrictions ‘aflecting said. property: it the beneliciiry so requests, o
| join in executing such {inancing statements pursuant -to the ‘Uniform Commer-

“.eial Code as the: beneliciary “may require and to' pay for liling same in the
wii proper public ollice. or. oifices, as  well as the.cost ol all -lien searches made

by, filing officers ‘or. searching adencies .as ‘may be . decmed desirable by the
- “beneliciary, - . oo o :
| ., Ta provide .and .- continugusly " maintain insurance..on the buildings

. - H v
i now or herealler erccted ‘on the said- premises agninst loss or damage by lire
m

and such- other hrzards as the dmm time. 10 time require, in
, an”apicunt not-less than:§ . wrilten in
I i ble to th e Jatter; all

A y ' b N K
of. insurance; shall. be. delivered to the beneliciary: as soon as insured;

“tion"_ of . any "policy of insurance ‘now or hercalter "placed on said’ buildings,
{« the, bentficiary. ‘mity " procure. the -same at grantor’s expense.” .The -amount
“ collected under any lire or other insurance policy may be applied by beneli-
ciary upon.uny . indebledness secured heréby and in such orderias beneliciary
may: determine, or at option of beneticiary the entire amount so collected, or
any ‘part thereol, may be released  to_grantor. Such application or. release shall
" not cure or. waive any delault or natice of default hereunder ‘or invalidate any
act done pursuant to such’ notice. i
v To keep said premises [ree from construction Lens-and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said “property : before any “part ‘ol ‘such taxes, assessments and other
.« charges become past due or- delinquent and promptly deliver .receipts therefor
fo beneliciary; should the grantor- lnil (to make payment ‘ol any taxes, nssesse
ments, insurance . premiums, liens or other chardes. payable by - grantor,. cither
by “direct  payment or by - providing "beneliciary - with - funds with - which - to

- make such payment, beneliciary ‘may,. at its option,. make payment thercol, -

and the amount so paid,. with .intercst at the rate set forth in the nofe securcd
hereby, together ‘with the ‘obligations ‘described in paradraphs 6 and 7 of this

trust deed, shall be added -to and become a part of “the debt secured by this

trust. deed, without waiver of .any_ rights arising ‘Irom-breach of any ‘of “the
 covenants -hercof and lor such payments, wth interest as aloresaid, the prop-
erty : hereinbelore ‘described, -as “well ;as the grantor, shall _be bound to the
same- oxtent that they. are ‘bound lor the paymwent ol the obligation herein
described,. and all-such pay shall be i liately due and payable withe
" out. notice, and the nonpayment thereof ‘shall, at the option ol the beneliciary,
render:all sums secured by this frust deed immediately due and payable and
constitute a breach of this trust deed, ... - .
K . ‘To pay all costs, fees and expenses of-this trust -including the cost
ol title scarch as well ‘as’ the ‘other costs and expenses ol the trustee incurred
in connection with or-in enforcing this obligation and (rustes's aned attorney’s
fees-actually incurred. -

7. To ‘appear in and ‘defend any:action or proceeding - purporting “to’

allect the security. rights or powers of heneliciary or trustee; and in-any suit,
action or procecding in which the beneliciney or trustee may. appear, including
any..suit lor the loreclosure. of this deed, to pay all costs and ‘expenses, in-
chuding wvidence of tiths and the beneliciary's or trustee's attorney'stlees; the
amount of altorney's fves mentioned in this'paragraph 7 in all cases shall be
fixed -hy - the. trial court and in the event of ‘an appeal from any._judgment or
decren ol the -trinl court,: grantor Iurther agrees to pay such sum as the ap-
pellnte court shall adjudge -rensonable ax’ the - beneliciney's or trustee’s attor-
ney's fees on-such appeal,” . ;
1t is mutually agreed that: )

8. In"the ‘event that any portinn.or all ol woid property shall he taken

under the tight of eminent domain or condemnation, beneliciary shall have the
eight, L it 86 eleets, to require that all or any portion ol the monies payable
- ax compensation” lor such taking,. which are in excoss of the amount roquired
o pav-all reaxonnble costs,. expenves amd -attorney's lovs - necessarlly pald or
inersrredd by grantor’ in. such  proceedings,: shall be - patd _to- bheaeliviary - amdf
applivd by i tiest upon any reasonable costs and ey prnses aml attoraey's foes,
hoth-in the “teial -and appeilate. couits, necessarity. pakd or incurred: by benes
livinry I sueh procesdings, and - the balanee applivd apon the indebicdneas
soctered Derehyy and geantor’ adrees, at it own evpene o take wuch actiony
aml eveeute” such dnstruments as: xhall br pecessary - in obtaining such coms
pensation,” promptly apon henelicley's request, §
B s any thw and Trony-thpe o _time upon weitten request of henes
Hetary; payment ol its lees “and -presentation ol this deed and - the nate - for
endorsement (in case of Tull reconveyances, foe canceflation), without allecting
the linbility ol any “person for. the payment of -the: indebtedness, teustee niury

- said described real _property - to s

The “above described real property is not cumrently used for agricultural, timber or grazing purposes‘.

‘(a) consent to ‘the making ot any .map or_ plat ol said property; (b). joinin
granting any - easement ‘or creating . any restriction thercon; (c). join 'in any
subordination or. other agreement  abfecting this deed or. the ‘lien or charge
thereol; - (d) reconvey, without. warcanty, all or any part ‘ol the property. The
grantee ' in_ any-.reconveyance may be described as the Yperson or’ persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthlulness thereol. Trustee's fees- lor any ol . the
services mentioned in this paragraph shall be not less than §5.-
. 10, 'Upon_ any: default by grantor” heréunder,. beneliciary ‘may at* any
time without. notice, either -in- person,. by agent or- by .a ‘receiver (o be ap-
pointed *by - o court, and’ without regard “fo the adequacy - ol any security for.
theindebtedness herehy - secured, enter upon and take:possession of said . prop-
orty or any.part thereol, in.its own name sue or otherwise collect the rents,
issues - and. profits, -including those- past due and unpaid, and: apply the same,’

osts. and expenses of operation’ and . collection, including reasanable attors
wy's fees upon -any indebtedness secured “hereby, and in. such arder as: bene-
liciary -may idefermine. . 5 ; .
. (AL The i entering upon -and taking possession of “said .property, the
collection of "such renits, issues’ and “prolits, “or the ‘proceeds of lice and other
i policies or ion ‘or ‘awards for any taking or damage of the
property,. and the application or. release theréol: s aloresaid, shall not . cure. or
avaive any detault or -notice ‘ol defoult hereunder or invalidate any act dane
pursuant 1o such: notice. i s k

12; Upon “default by grantor in payinent “of .any indebtedness secured

“hereby or in his perlormance of any . agreement hereunder, the beneliciary may .
declare all stins secured hereby. immediately: due and payable. In such an cvent
and ‘il .the. above described “real property s currently used. for agricultural,
timber. or - grazing puiposes, the beneliciary may. proceed to foreclase this trust
deed in equily, as.a mortgage in the manner. provided by law for mortgade

“ toreclosares. However. il ‘said real propecty is not so currently used, the benes

liciary cat _his ‘election many praceed o loreclose this trust deed in equily as a
mortgage or. direct the trustee to” foreclose this: trust deed by advertisement
and ‘sale. In the latter event .the beneliciary or ‘the trustee shall execute and
cause to be recorded -his written natice ol ~delault and bis clection to:sell the
tisty the obligations secured hereby, where-
upon the trustee shall tix the time and place of sale,” give notice thereof as then
required by -laww and - proceed o loreclose” this trust deed in’the manner pro- °
vided in ORS 86,740 to §6.795. . K
13. Should the heneliciary . ¢lect fo foreclose by advertisement and sale

then alter delault at’ any time prior to five days belore the date set hy the
trustee lof the  trastee’s’ sale,” the grantor ‘or other person so - privileged by,
ORS 86.760, nmy pay to (he beneliciary or, his’ successors in interest, respecs
tively, :the entire amount then due under the terms ol the trust deed and the
obligation sccured - thereby (including costs and - expenses actually incurred in
enfarcing the terms ol the obligation and trustee’s and attorney’s lees-not ex-
coeding $50. each) other than such portion of the principal as would not then
be due-had no delault accurred, and theroby cure' the default, in which event
all loreclosure ¢ lings shall be dismissecd by the trustee. |

14, Othenwise, the “sale shall be -held on the date_and at the time and
of sale. The trustee may sell said property cither

place designated in the noti

T in one. parcel or in scparate parcelsand shall sell “the: parcel or parcels:at

auction’ to the highest bidder for cash, payable at-(he time of sale, Trustee
shall deliver to the purchaser its deed in form as .required by law conveying
the ‘property sn sold,- but” without ‘any covenant or warranty, express or im-
plied. The recitals in the deed of any ‘matteérs of lact shall be vonclusive proof
of “the  truthilulness thereof, " Any  person, excluding the trustee, bu! including .
the grantor and benelicinty, may purchase at 'the sale,

15, When trustes sells pursuant ta the powers. provided “herein, truster
shall ‘apply "the proceeds of sale to payment of (1) the expenses ol sale, in-
cluding . the compensation ol the frustév and a reasonable. chardé by ftrustee’s
attorney, (1) to the obligation secured by ‘the trust deed, (3) to all persons
having recorded lieny -subsequent “tnthe (interest of “the trustee in the trust
deed as heir interesty may  appear in the order. ol their priority and :(4) the
surp;us, i any, to the denntar or (o his successor- in interest contitlee fo such
surplus, . :

™ 16." For.any reason permitted’ by law ' benelicinry “may. lrom time' fo

time tppoint o suteessor or sucoussors: (o any trustee nanied hereln or to any

suceossor ctrustee. appointed, hereunder. Upon such appointment, and without

conyeyance fo . the successir -frustee, the latter shall “he vested with all title,
pewers and duties conferred upon any - tetntee Sherein nanwed - or appointed
herennder, * Each' auch appointment amd subutitutlon “shall -he miade: by written
inatrument “exvented by - henelicleey, containing eelerence to this teust - decd
and its . place’ ol record, which, -when recardwd “in the oflice of the County
Cletk or-Recorder of the county e countles in which the propeety i situated,
whall b “conelusive proot of proper appoiatnient of the succensor  frustee,

7. Trustee seeopts  thic frust. when' (s desd,  duly - sxécited - and
ackpowlediged is made a public recard ax provided by G Trintre iy not
obtigated o notily any party hereto of pending sale under any -athee deed ol
trist or of any actian- or proveeding in which grantor, hensliciary or - trusten
shall b o party unleas auch action ar procveding. s browght by trustes,

NOTEs The Trust Deed Act.provides that the trustee horeunder must b aither_an’ atiomoy, who' s an aetive memhee of the. Orwgon State Bar, “a _bank, it . company
of savings and loun_ associalion ‘authoriznd 1o da-butiness under the laws of Oregon: or-the Unifed States, o Hithe Insurance company authorizad to Insuen litle to -renl

property of this state, s subsidiaries,  affiliotes, agents ot branches, or“tha United -Sjates or uny agency. thoreal,

e
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e The granfor covenants {md‘agrees to and with the beneficiary and, those claiming under hirn; that he is law-
tully ‘seized in fee 'simple’of said described real property ind has ‘a’valid, unencumbered title - thereto®: T

" and' that ‘he will 'warrant and fdre{‘yei defend the same against all ‘persons’ whomsoeVé?.

' The" grantor warrants that the: proceeds -of ithe 'loan represented by the above described ‘mote and” this trust deed are:
(a)¥ primarily for 'grantor's personal,’ family, Hhotisehold “or ; agricultural purposes (see” Important.Notice below); : :
(b) tor an organization, or (even it grantor is o natural pérson)-are for business or commercial purposes ‘other than agricultural ..

purposes. 1l b O SR B A R A T R A D N
This ‘deed applies” to," inures to thie: benelit of and binds “all parties’ hereto, their heirs, legatees, devise‘es, ‘administrators,’ execu-

" tors, personal representatives,” successors and ‘assigns, The_ term beneliciary shall . mean rhe‘holder‘and owner; including pledges; ol the

" contract. secured -hereby, whether-or ‘not named as a beneticiary herein, In construing this deed and whenever the context so requires;:the
masculine»gendarincludes‘the teminine and the neuter, and the singirlar number includes * the: plural. -, e e T |

‘IIV ; WI TNESS WH»E‘R‘EOF, éaid k grant‘or_havs ‘h‘er‘e‘unto set {u’s handié‘he dny ‘a’n‘d yeéz.r"'firsktik hbové Wiittén.

.. % |MPORTANT ‘NOTICE: Delete; by lining out, whichever warranty {a) or [CYRE) N

‘not - applicable; if. warranty {a) Is-applicable and-the beneficiary .is croditor - o =

or suth word “is . defined “in-:the. Truth-in-Lendlng - Act -and Regulation Z,/ the ‘Wesley .

veneficiary - MUST comply - with ‘the > Act” and Regulation : by making | required )( )wM%zW

‘disclosures; for this purpose, i this instroment ‘is to be o FIRST lien:to finance ', Ty‘.l.er

the purchase of @ dwelling, use Stavens-Ness  Form -MNo. 1305 ‘or equivalent; ' 5

it this instrument is NOT to bo-a:flrst lien, use stevens-Ness Form No. 1306, or '

‘equivatent, If compliance . with “the /Ack. not required, distegard ‘this. nofica,

{1¥' the signer of the chove 1t & earporation, b L ' Co L

uso the-form of otknowledgmenl opnosite:)

) ‘ e . - {oRs 93.490) . B :
'STATE OF OREGON, C e 3 \ STATE OF OREGON, County ot

PR e : ‘. :)s8. - ) S
“County . of ... Klgrqz_ath ; i) o S T s ; . SRR . o
L May b i 1977 ‘ L o Persgnully appeared . e : :
Liawho, being duly .sworn, ",
‘each.fovr himsell ‘and ‘not one for the other, did say_lhat the former g's,the .

P’arsonull}i hppeared the above named.......:

y..D..*...Ty.ler.‘.. a;id...Or.Auwan..iTylexz.

o
¢
[

_president and tlxut'fl;e'latte} js'the '

..seéfetbry . of.ll -
: ey . g e ot ©_acorporation,
and ucknowledged”the foregoing instru- . : and- that the seal allixed to.the foredoing, instrument”is the. corporate’senl
hedir... voluntary act and deed. ..

of said. corporation and’that ‘said instrument.was signed dnd sealed in be-
Vo " hall ot said' corporation by authority ‘of its board ol directors; and each of .
them -acknowledged ‘said " instrument fo be its. voluntary . act anddeed.

Belfore me:" ° . e : :

S ; Y LI LU (OFFICIAL
‘rV//“b“C‘ for Oregon . . .| Notary Public for Orefon ' .- i SEAL) ¢

My commission expire:

1. My commission expires:

. . lEOUESi F‘O‘E FULL RECONVEYANCE
S C] be vied only w’hlnrobllgullo‘m‘havt bean paid.

, Trustee R
. ‘,“The hndersighed is the legal owner and hqlde} of all iridebtedness secured by the ioregéing trust deed. All sums s-ecured‘ by said
trust deed. have been fully paid and satisfied.. You hereby ‘ara‘dir’ec_ted,fon payment to you of any sums owing to you under the terms of

said. frust deed: or pursuant ‘to statute, to ‘cancel all evidences ot "indebtedness secured by said . trust deed (which are 'delivered fo you
herewith together with said trust deed) and to reconvey, without warranty,” to the parties designated by the terms of said trust deed the :

" estate niow h‘eld‘by'you undeér the same. Mail reconveyance and d ‘ ":"t»o JEORA .

Beneliciar}

.'Do not lose or destroy.this Trust Daed OR.THE NOTE which it secures, Both must be delivered to’ the trustee for concellation before raconvayance will be mada.

TRUSTDEED | STATE oF OREGON

.. B ; P . E ss.
STEVENS-NELS Yf;':u':. co‘f";’)m‘rrhnn. ORE, __/_‘ o . e County. of Klam&th o :
i I ‘certify that the within instru--:

ER ment was received  for: record on the

i BT day of MY 19.77,

at3 /4 7o‘clock......M., and. recorded

in book....c....t. b 00 pa ./ s OF

: _ Oruwan Tyier : A i ERI
: ] ke stz‘n‘vzo‘
/- Sauth:Valley.State Bank...ji /.. eecoroen's Use ool as file/reel‘numbcr....,?g.:..‘.......‘..."......,..,
‘ : ‘ ‘ . o T . Record of Mortgages of said County. ‘
N ..-v--Klamth».FalCl.Bv,--'O-negon--~-------u~ R g ‘ Wiiness my  hand “and :seal -of
: : anielicinry RIS . County aHixed.. S B

AFTER RECORDING RETURN TO. : i Wm DMilne

BT S P A e LA LA LAl

.“P 0 Box 5210 o o B : L County. Clork i
KlamathFallB, oregon : . B v : ...‘......,‘..‘..“.‘. ' ......‘.‘,..}r......T“’c
T A L Re ,97601 EAREE Lo iR /Né_//mnéputy
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