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... ROGER'W. SCHOOLER -AND CHERYIL ‘ANN-SCHOOLER, Husband and Wife
hereby x‘nortgaq’e to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a ‘Rederal Corporation, hére-

: Inafter called "Mortgagee,”" the following " described real property, situtated 'in Klamath County, State of Oregon, and all Interest
or estate ' therein' that. the mortgagor. may * hereafter acquire, ‘together. with the Income; rents and ‘profits. thereof, - towit: )

Lot 19 in Block 8, Tract No. 1064, FIRST ADDITION TO GATEWOOD,
Klamath. County,: Oregon. : : : i ‘

) . Mortgagor's performance under this Mortgage ‘and the Note it
secures may not:be.assigned to . or:assumed by another party.  In the
event of any-attempted’ assignment or :assumption, the entire unpaid
.. balance shall become immediately due and payable.

together ‘with all ‘heating apparatus (including firing units), lighting, plumbing, water = heater, venetian blinds, and ‘other. fixtures-
which now. are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty. to secure the payment of a certain promissory note exccuted: by ‘the above ‘named mortgagors ‘for the principal sum: of

THIRTY=FEIVE. THQUSAND. TWQ. HUNDRED AND NO/10Q-==m==-=—smoosotasae

Dollafs. bearing “cven date, principal, and - interest being  payable lnﬁ%ﬂ&ﬁ%*nStallments on, the
.26th. dav. of. November, 1977 .and the:26th day. of May, 1978 and the

pringipal. balance plus. interest due on or. before 18 months from dgte.

‘and to"secure the payment of such additional money, if ‘any, as.may be loaned hercafter. by the mortgagee “to ‘the mortgagor - or
others having an interest in the above described property as may:be cvidenced by .a note or notes. . If the mortgage indebted-
ness IS evidenced by ‘more than one note; the mortgagee may credit ‘payments recelved by it upon any of said notes, or part of
..any. payment on one: note¢ and part on another, as-the mortgagee may: elect. " :

The mortgagor covenants that he will keep the bulldings now o:  hereafter erected  on said property ly {nsured
against loss by fire:or ‘other h ds, 'in’ such as the “mortgagee may diracl, in an amount not less than the face of this mortgage,’
with loss payable “first. to the morigagee -to .the full amount.of ‘sald indebtedness and .then to.the mortgagor;-all  policlas .to bo held byaa\e
mortgages.. The mortgagor hereby usalgns 1o the ‘morigagee- all right -in-all policies: of Insurance: carried upon said property and in case of
loss or damage to the properly  insured,” the ‘mortgagor hereby “appolnts the morigagee as his agent lo settle and adjust such loss or damage

< and -apply the - proceeds, ‘or so much'thereof as may be necessary, in payment of sald indebtedness.: In tha event of foreclosure all right
of l'hle mortgagor in all policies then in force shall pass.to the mortgageo thereby giving said ‘mortgagee ‘the right to assign and transler said
policies, . . i ; E o g ) b

The - mortgagor- further "covenants  thut . the bullding or bulldiigs now’ on or “hereafter, ereeted wpon ' suld premises -shall be kept In ‘good repalr, not- altered, extended,
removed or - demolished without the wrltten consent ‘of the mortgagee, and to complete all “hufldings In- course of construction “or hercalter constructed thereon within slx
months. from the ‘dite hereof or-the date constructlon Is hereafter commenced, The mortgager ngrees:to.pay, -when due, all taxes, nssessments, and charges of every - kind
levled or nssessed against sald premises, or upon this mortgage or the note and-or (he Indebtedness which It secures or nny transactlons in copnection thercwith or any other
llen which may be adjudged to he prior to the llen of thls mortgage ‘or which becomes # prior lien by operatlon of -law; and to pay premiums on any life insurance policy

. which may he nsslgned as further sccurity to mortgagee; that for the purpose of providing regulurly .for the prompt payment of -afl (uaxes, - assessments and governmental
chirges levled “or assessed agalbst the mortgaged property “und Insurance. premiums: while uny. part of the :Indehtedness .secured hereby - remalns . unpald, - mortgagor. will
puy to:the  mortgagee on the date ‘installments on principal- and . Interest are. payuble an.amount -equal to 5 /12 of said_yearly charges. No interest: shall- be paid - mor-
tgagor on sald amount, and sald amounts are herchy pledged to mortgagee as additional seeurity for the payment of . this. mortgage und. the nete hereby secured.

Should the mortgagor fall to keep uny of the forcgoing covenants, then the  mortgagee muy perform’ them, . without waiving any other right’ or remedy. hereln glven for
any such hreach; and -all-expenditures in that behalf shall he secured by this mortgage and shall bear” interest In secordance with the terms of 3 certaln promissory note of
evenr dute herewith and be repayable by the mortgagor on demand, - v E B .

In ‘case of ‘default in-the parnsnt of any installment of sald debt, or of a breach of any of the covenants heoreln or contained .in’ the
or lo i by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
..due .without notice,  and this’ mortgage.may be foreclosed. . . o : .

The mortgagor shall pay the morigagee a reasonable sum as attorneys fees in any suit which the mortgagee defends or prosecutes to
protect the lien hereot or to foreclose this mortgage; and shall pay -the ‘costs and disbursements ‘allowed by law and: shall pay. the cost of
searching- records and abstracting same; which sums shall be secured hereby and may be included in the decree -of foreclosure, lYpon bringing
action to - foreclose this:mortgage or at any iime while such ding: is pending, the mor .- without ‘netice, may -apply for and secure
the appointment of a receiver for.the ‘mortgaged property or any part thereof and  the income, rents and profits therefrom, . .+

S The inonqaqor consents to a personal deflclency judgment for any part of the debt hereby secured Whlch shall nc;t be paid by the sale
of sald property. g o : S Tt . X

Words used 'in this mortgage In the present tense shall include the futuré tense; and in the masculine shall include the (eﬁﬂnine and
aenter genders; and in the singular shall include the plural; and in the plural shall .include the singular.” . .:: B

. 'Each. of the covenanis' and agreements’ horein shall be binding upon all successors in Interest of each’ of. the mortgagors, and each
shall .inure to the benefit of any successors in interost of the mortgagea. : [ EE

Dated at Klamath Falls, Oregon, this 26th

 STATE -OF : OREGON s -
County ‘of Klamath

Rema, | o B
/ THIS CERTIFIES, that on this 9?5 = day of ‘ :
A. D, lé..' 77, before me, the undersigned, a Nogury Public for said state personally appeared the within named“ :
ROGER ,W. SCHOOLER AND CHERYL ANN SCHOOLER, Husband and Wife
o Jre. ! e

- g . "
) tp“"me Known to-bo . the tdentical porson...8. - described ‘In- and whoexeculed tha .within instrument and acknewledged to me . that FIZ{E.Y_.
= s 8xecuted ‘the sama. freely and voluntarily for the purposes theroln expressed. L .

. “‘;IN TEéTiMPNY ’WHEREOF, I have  hareunto sel my hand and official ‘seal @y - and WW’" . :
s . e = %4‘/(’ f / Ll

‘Net Publlc for - the . State . of ' Or .
Reslding .at Klamath Falls, Oregon. eaon :

My commisslon expirest N ovember 12, 1978

~

it
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;Mortq‘]agors

i ~To— - ’v .
FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION .OF
'KLAMATH FALLS

Klamath Falls,‘ Oregon :
) o Mortgagee

_STATE OF OREGON

Couinty of Klamath 5

Filed for record at-the:request of mortgagee on

May 27, 1977

Wm-D:Milne

County_ Clerk,

Mail to 6.00

FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Klamath- Falls, Oregon

aayl S, 6




