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/FORM Wo. 831—Oragon Trust Doed Serles—TRUST DEED.
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THIS TRUST DEE K7 May ..o “Between
ROBERT L. CREA ‘husband and Wife ' o . s Grantor,
‘ TRANSAMERICA : : R i, as Trustee,k'
and ;PRIMARY‘.,SQURCE ;i INC. ; LEC poration ... Lty as Beneficiary,
R e R WITNESSETH: R e T
E : mntor_{rrevocably grants,‘bdrgains,:sells‘ and. conveys to frustee in trust, with power of sale, the property
ini.: K amath: .. County; Oregon; described as:. e e L e e

Lots 4 and 21 in Block 1 of Tract No. 1031, SHADOW HILLS SUBDIVISION-I,
Klamath Cou'n'ty,'()j‘r‘egoh‘.‘ S : i e S e

AN

. togéfhér with all’and singular_the tenements, hereditaments and. appurtenances and all other rights thereunto belonginig. or. in émywise
now -orherealtter: appertaining, and the'rents, issues and p;olits thereof and ‘all’ tixtures now or herealter attached to or used:in connec-
¢ion with said real estate. - G el TRAS : " TN : oo
- . 'FOR THE PURPOSE OF SECURINQ PERFORMANCE: of each. agreement of granitor herein .contained and payment ' of the
wmor Eight. Thousand. Eight.Hundred. and.no /100=====7== = =Dollars, with’ interést

thereon according fo'the termis of a promissory_note of ‘even date Herewith, payable. to beneliciary -or “order and “made: by grantor; the

tinal payment of principal and interest hereol, if riot sooner paid, to'be due and payable .. LA RPN
“The date of maturity of the debt secured by this instrument is the date; stated above, on which the tinal installment of
becomies due and payable.'In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold,’. conveyed, ' assigned or ‘alienated- by the grantor ; without - first having obtained the written consent or“approval of the beneliciary,
then, at the beneficiary's option, all' obligations secured by, this instrument, irrespective of the matirity' dates " expressed therein,  or
 herein, shall become immediately due and payable.: . : L S B ce

The “above ‘described -real property .is: not currently used for agrieultural, ﬁmbér orlglazing ‘puvposes.

To protect the security.of this trust deed; grantor agrees:. . (a) consent to the making of any map or plat ol ‘said property; (b) join in
1. Ta .protect,. preserve and maintain said property in. good condition granting , ‘any: casement -or. creating any “restriction “thereon; :(c) join .in _any
and repair; not. fo remave or. demolish .any building or improvement thereon; ! subordination or - other. agreement allecting . this *deed . or the.lien or: charde’
‘not ‘to commit or ‘permit any waste ol said property. ¢ B p o thereof; {d) reconvey, without warranty, all or any part ol the property. The
"3, To complete - or. restore ;promptly -and in' good :and “workmanlike drantee [in - any: reconveyance may be described s - the Mperson’ or -persons
manner any building or improvement which may be constructed,” damaged or legally. entitled ‘thereto,” and the recitals therein ol “any matters or lacts shall

* destrayed. thereon, and pay when due all costs incurred therelor, B - be conclusive prool of ‘the truthlulness thercol, - Trustec's fees for any ol the

773, To comply wilh.all laws, ordinances, regulations, covenants, condi- services mientioned ‘in this paragraph shall be not less than 85, B X .

tions. and restrictions aflecting said ‘property: i the. bencliciary  so requests, (0 =005 10, Upon any . default by #rantor: hereunder, beneliciary - may -at -any

+ join inexecuting such linancing statements pursuant to the Unilorm Commer- time - without . notice, cither in:person,. by adent “oriby areceiver. (o' be np-
sial"-Code a3 . the’ bencliciary .may require and to -pay lor filing same. in the  pointed by a court, and without -regard (o _the adequacy ol ‘any security. lor
proper. public oflice or offices, ns-well as:the cost ol -all. lien earches. mnde the indebiedness: hereby - secured,” vater upon and  take possession of said- prop-
by Hiling ollicers or’ searchind agencies as may he deemed  desicable by the erty or any part thereol, in its.own name. sue or otherwise collect the rents,
beneliciary, @ : - E SN . issues and_prolits, including “those - past due and unpaid; and apply the same,
L 4. To " pravide and continuously maintain - insurance on the buildings Jess costs and expenses of ‘operation and collection, including reasonable attor-
now o herenfter crected on the said premises: against loss- or ' damage by lire . .0 y's fees upon: any indebtedness secured. herehy-and. in such arder. as’beéne-

and such other hazards as fze Tfl;cg.a mﬁy lms Iimc to timje require, in ficiary .may, determine,”” = Ned v ’ o il

_an_amount not .less than sTul. 118 rable. . valu&iten in 11 The entering- upon”and. {aking possession ol said property, the
i accer bleto the bene v, with' loss pqynbln to the latter;iall ..~ collection iol. such rents, issues and prolits, or the proceeds ol 'fire and other

. . policies of insurance shall be delivered to. the ‘beneliciary as soon as insured; insurance” policies’ or, compensation or awards lor any taking or'damage of the -
it _the -grantor shall fail lor any ireason to procure any such jnsurancc.nnd‘ to’ . property, and the application or release thereol as aloresaid, shall not cure or
deliver: said_policies to the ‘beneliciary ‘at least - lilteen days prior to the expira-. . waive .any delault . or notice. of delault hereunder of invalidate any :act done

tion ot ‘any policy. of ~insurance now - or hercalter . placed on’ said buildings, pursuant’ to such- notice. . ) .

the' beneliciary “may procure. the same at drantor’s: expense... The - amount 12, Upon delault. by grantor _in payrient of any indebtedness secured
collected under any - ltire or other insurance policy may . be applied -by - beneli-" ' horeby or in his performance of any agree ¢ hereunder, the beneliciary may
ciary. upon any indebtedness secured hereby andin stich order -us. beneficiaty " declare-all sums secured hereby immediately due and payable, In such an event
may, determine, or at option .ol beneliciary the entire amount so collected, or . and if - the above- described _real . property is: currently used for agricultural,

R IET

2

““any 'part_thereol, may be ‘released to grantor. Such application or relense shall .: - timber or grazini pueposes, the berieliciary ‘may.-proceed. to foreclose thiy trust
not cure of waive any delault or natice ol delault thereunder or invalidate any - deed . in equity, us a mortgage in. the' monner provided by. law lor :mortdage
act done pursuant to such notice. N 3 - i toreclosures. Howaver'it said real propérty is not so currently used, the bene-i
5. To . keep said premises Iree from coristruction Leny and “to pay all. | ficiary at his election may  proceed. to . foreclose this trust deed in equity as a
‘taxes,” assessments and other charges that-may. be_lovied or-assessed upon or - mortgade or_dircct the. trustec to Inreclose -this’ trust ‘deed. by advertiscrnent
against -said property belore any  part ‘ol such: taxes, assessments and other " and sale. In-the lafter event the beneliciary. or. the -trustee shall execute and
charges become past due or delinquent and -promptly :deliver receipts therelor cagse to he recorded  his written notice of default:and his election .to sell “the
to bl‘"Cl_'Cm'}'i should _”‘(' drantor tail to ‘make payment ‘ol -any taxes, assess- said *described real properts. (0 satishy the olligations secured - hereby, wheres
“ments,” insurance :premiums, iliens or.other. charges payable by -grantor, Jeither- " uponthe trustee shall fix the time and place ol sale, give notice thereof as then
by direct payment or by A{{fm”d'nﬂ bl‘""{'”’")‘ ,“'“h Jbunds with  which to required by law and procecd - to foreclose  this trust' deed in the manner pro-
- muke such payment, beneliciary -may, at- its option,-make .payment thereol, " yided in ORS 86.740 (o 86 | . LR ol
and . the .amount. so_paid, with interest at the ‘rate set forth ‘in the note secured: U 13 Should the b y ‘elect “to’ ! by adverti and sale
hereby, tofuther with the obligations described in paragraphs € and 7 of-this then olter: default “at anytime prior to live days before the date set by the
trust decd; shall _be added ‘fo and become a part-of the debt secured by th trustee lor- the trustee's - sale, the franlor. or other  person, so privileged by
trust deed, without waiver, of ‘any: rights arising from breach of any of the' QRS 86.760, may. pay to the beneliciary or, his. successors in “inferest, respec-
covenants_hereot and {or. such payments, wih interest as aloresaid, the prop=" . (ively,. the eritire_ amount then due under the terms of . the trust deed and the
erty. - hereinbelore'. described, - as well_as_the : grantor, shall :be bound -to the "gblifation secured therehy Cinclhuding costs and expenses: actually incurred. in
same_extent that “they. are bound.lor: the pn)'n'u.cnl‘ol the obligation hdrein . onforcing the terms ol the obligation and trustee's and attorney's’ fees nof ex-
described, and all such payments shall be y due and ‘payable with: - ceeding $50 each) wother than such portion ol the principal as would not then
out notice; and the nonpayment. thercol shall, at. the aption of-the beneliciary, " Le due ‘had no delault occurred, and -theceby cure the delault, in which: event
render all sums secured. by this: trust deed immediately due and-payable and all foreclosure procedings shall be di issed by the trustee. . .
constitute a breach of this trust.deed, g8 . Ny . : . 14.- Otherwise, the sale shall'be held on the date and at:the ‘time and
6. To pay all costs, - fees. and expenses of this trust including “the cost place des itnated in the notice ol sale. The teustee may sell said propertyeither”
of title scarch a3 well as the other costs and. expenses ol the trustee incurred - -in”one” parcel “or inseparate parcels - and shall”sell - the parcel.or. parcels at
in connection with or-in enlorcing this obligation and . trustee’s “‘"d attornes’s " quction - to the ‘highest bidder tor “cash, payable-at ‘the time ol sale. Trustee
fees actually -incurred. N N : shall deliver. to. the purchaser its deed in lorm as required by law conveying
'7.:To appear -in_and defend any action - or ; proceeding purporting £0 " the property .so:sold, but without any covenant or warranty, express.or in-
ablect -the security rights or powers ol beneliciaey or “trustee; and in any suit, . plied, The recitals in the deed of ‘any . matters ol lact shall be conclusive proof
action. or. procecding in which the heneticiary or trustee” may appear, includingd. ot the - truthlulness - thereol, - Any -persor, excluding. the  trustee, but including
cany.. suit Igr the lorc;losure ol this dcg'z{, to pay alf costs and cxpenses, = fhe frantor and beaeliciary, may purehase at the sale. o g [
chiding evidence ol' title and fh.o bcnglncm{ys or {rustec's’ attorney’s fees; the 15. When trustee sells pursiant:to the powers provided herein, trustee
amount of attorney’s fees mentioned - in this paragraph®7-in"all cases shall “be: “shall ‘npply "the” proceeds ol sale to payment-ol (1).the expenses of “sale, in-
lixed by the trial court and in the event of -un appeal from any judgmentior " cluding  the compensation ol “the trustee and a reasonable charge by trustee's
decree ol the trial coqr!. drantor Il‘:rlt{xer nﬂrce’s ta pay s_uch sum ns.fho ap- attorney, [ (2) to the olligation_secured by the trust deed, (3)- o all persons:
pellate court shall adjudge reas as the y's or [trustee's attor- 5 paving recorded -liens subscquent -to the interest. ol the trustee in the trust
ney's fees on such_appeal. o deed. as their intcrests may . appear in the order. of their. priority ‘and (4) the
It is mutually agreed that: .~ . : surplus, . il any, to_the drantor or to his sisccessor in interest entitled to such
8,-In the event ‘that-any portion or all of said property shall he taken ' surplus.”” v e B G L . .
urider the. right ol eminent domain or condemnation, beneliciary shall have the 16, For, any..reason permitted by law heneliciary tay from time to
right, il il so elects, to require that all ov any portion ol the monies payable time: appoint a successor or - saccessors {o any” trustee named herein or to any..
as- comipensation ‘for such taking, which are in excess ol the amount required successor - trustee appointed hereunder, -Upon  such appointment, and ‘without
to" pay -all reasonnhle costs, expense and " attorney's fees necessarily paid or conveyance . fo the successor trustoe, the latter shall be vested with all title,
incurred by drantor-in’ such proces dinds, shall be’ paid - to beneliclary . and - powers and dutios . conferred “upon -any . trustee herein named or appointed
npplied by it lirst upon.any reasonable costs and ‘vxpenses and attorney’y lees, herounder,. Bach such appointinent ard substitution shall be made by wrilten
hoth in the - trial and ‘uppellate courts, necesarily paid or incurred by henee | instraiment executed by beneliciary, containing rotorence . to this -trust deed
ticiary in such proceedings, and ths balance applied . upon . the indobtedness and -its.place of - record, - which, when recorded in the Jolfice ol tho. County
secured hereby; and grantor adrees, nt ity own expense, to take such actions Clerk or Recorder ol the county or. counties in which tho propurty -is situated,
and . exccufe -such instruments  as shall be . necossary .in_obtainind such’ cont’ shall “he canclusive proot - of “proper appointment of the successor frustec,
pensation, promptly upon beneliciary™s request, . w47, Trustee accepts this trust when this dewd, - duly. executed _and
t any time and {rom time to time’ upon written request of bene- ncknowledded is maden " publie: record - as provided by law, Trustee iv not
ficiarys payment ol ita Ioes and:presentation ol - this deed. and the note for obligated to notity any paely heceto of peading sale under any other deed of
endorsemient (in. case of full reconveyances, for cancellation), without allecting trust or of any . action or proceeding in which drantor, beneliclaey ‘or trustee
the liability ol any - person lor the payment of thy indebtedness, trustee may . shall be o party unless such:action or proceeding ix brought Ey . traatee,

NOTE: Tho Trust Deed - Act“provides that the  irustee “hereunder ‘must. bo cither ‘an oltorney, who I8 an active member.of ‘the- Oregen State :Bar, Buak, . trust - company
or -suvings ‘and loun assoclation authorlzad to’ do business under the laws of Oregon -or the United States, Htle tnsuronce - company’ authorized “to' insure title ‘to " real
property of this state, I3 subsidiaries, affiliates, agents- or branches, or the Unlted States or any ugency thereof, o -




e Tlxc granror covenants and’ agrees to and with the benefxuury and: those cluunmg under hint, that h(, is Iaw-
fully seized in fee simple of said described reaI property and lms a vuhd unencumbered title tIlcreto exCept

plat restrlctlons and utll].l.y easemean. k i Lo , .

“and “that he' will -warrant and forever defend. the same against. all persons whomsoeyer.

T;ha grnn!or wnrrants that~ the p(occeds ol tha loan reprosented by the nbove described noto “and this-teast desd are:’
(ﬂ)* primarily -tor grantor's_ personal, lumrly, household ‘or agricultural  purposes (see Irnpormnt Notice below),
(Lu) for an organization, or (even il grantor is a uutural person) are lor- busmess or. commercml purposes other than ugncultural
purposes. . _1 E
. This deed applxes to, inures to the benefit of and. binds uII parties lereto, thau heirs, legatees, devisees, administrators, éxecu-
tars, personal representatives, successors and assigns. The term br-nuhcmry shall. mean the holder-and “owner, including pledgu:, of -the
“‘contract’ secured hereby, whether or not named as a beneliciary. hetein, In construing this deed and whenever rhe context so requtres, the
mn<culuw gender mcludes the feminine ‘and the neuter, and . the singular number includes the plural.

IN WITNESS WHEREOF smd gmntor Ims hereunto set his Imnd the day and year hrst above wntten.

* IMPORTANT "NOTICE: Delcte, by Immg out, quhever warronly (u) or (b) s / )
not_applicable; /i ‘warranty_{a). is uppllcuble and the bencficiary 1s.'a’ creditor
“or ‘such word -is. defined. in-.the . Truth-in-Lending Act and Regulation.Z, the
beneficiary - MUST “comply’ with ‘the Act. and * Regulation by ‘making’ required
distlosures; for_this  purpose, if this instrument:is-to. be a-FIRST lien: to finance
the - purchase of a dwelling, : use Stevens:| Ness Form ‘No,. 1305 or equivalent;
“if this.instrument is NOT. to be ‘a’ first lien, use Stevens-Ness Form No: 1306; or :
equivalent,  If " compliance with - the" Act not rcqunred, dlsregard this  notice.
{If ‘the signer ‘of tha ubove is a corporaiion, ' B . “ Karen C CreaSOn

use the form of utknowledqmenl opposite.)
[ORS 93.490]

. "STATE OF OREGON A0 i) o R | STATE OF OREGON, County ot

County of ! '.‘Klamath feed o e : "19‘“ S
Mav i g R R R ' Lo Personn”y uppeared

L..whao, bemﬂ dul)' swom,
L‘llC[l Ior lumaeli uml not om: Iur lhc nther, dld sny rhnt the former is the

president nnd that the latter is the

.. Personally nppenred the above named..
Robert i Creason.and.Karen:
'C..Creason e T

...secretary ol

: . . ,.a corporation,
and ackno\\'ledgad the loragomg mslru~ E and that the seal affixed. to the Ioregomg mslrument is the. corporata seal
of said corporation.and that said instrumentiwas signed and sealed:in’ be-
half of said corporation by authority of its board. of directors; and each ‘of

ment to be their voluntary act.and deqd

: : ' Beiore me: " : RN :
! R T them - acknowledged -said 'instrument to -be its voluntary act and deed
- g%);iI)CIAL ; N B . . ) Belore me:

bl n : RN S L AR N i (OFFICIAL
NOHUY Pubhc for Oregrm - ‘Notary Publ:c lor Ore;zon = : L ) : S[;AL)r

N4 .
ey orpires:

%mda«/b d/Lﬂ—f\.aL(,t,L/ ;
LINDA - G CHANDLER

pletary Poblic for Oragon
My corvrission expines S (287

ooy 7 "5

My commission expires:.

REOUES\' FOR FULL RECONVEYANCE

!
“To hn vsed only whtn obligations have hnn peld

Trustee

The unders:gned is the legal owner nnd holder of all indebtedness’ secured by the loregomg trust deed All sums secured by said
trust deed have been fully paid and satistied, You hereby are directed, on payment.to you of any sums owing {o you under the iterms of
“said trust deed or pursuant to statute, to cancel all evidences of. indebtedness secured by said :trust deed (which are dellvered to_you

;. herewith together w:th said trust deed) and to reconvey, without warranty, to the parhes des:gnmed by tha terms of said trust deed the

estate now _held by!you under the same, Mail reconveyance and documents ol e e s L L e

DATED

.Beneticiary

before r ‘wilt bo made, -

Do not lote or destroy this Trust Deed OR THE NOTE which it wscures, Both must be dellvered to the Irustes for

TRUST DEED S .. STATE OF OREGON

FORM Na, 801) 1 B , e 3} ~Klamath

STEVENS.NESS LAW PUB. GO.. PONTLAND, ORE ; L County: of

day of May o 19.97

Genmton SPACE RESERVED ot b 9
FOR in book....... on page or

PRIMARY., SOURCE INCegodl necomoems use | as file/reel number.....i2020...
. : " Record of Mortgages of :said County
a6 RS ’ . Witness “my - hand ~and seal of
: : Be""“"“’y : ’ S - ‘County affixed,
“AFTER RECORDING RETURN O e o Um D Milne

Count,/ Clerk .

Transamerica Title Ins.Co. : g « ‘
: i ; ' e WO ....“..Tttle‘

85,

I certtf/ that the w:thm mstru-“
".ment was_ received .for: record on - the |

nt 3. 35 Lamo'clock. .?..M., and recorded ~

S vﬂ‘:’@“ﬁu
'-\




