FORM No! 704. CONTEACT—REAL ESTATE—Paitial Payments. . T : o A u
t 30241 - 00 CONTRACT=REAL ESTATE l/ﬂ\.ﬂ UG e

' THIS CONTRACT, Mado this 18t . ~day of . MBY. ... oiii. 1977, between
GCHIA and MARY L. COCCHIA, husband and wife '

e e L e e e e et Sinn g hereinafter called the seller,
“and' " BILLY. B, FL JOY.E, FLETCHER, husband and wife RN Y] ‘
L L RN S P R P %) hercinafter called. the buyer,
WITNESSETH: That in consideration of the mutual covenants and ‘agreements -herein: contained, the
“seller agrees to sell unto the buyer and ‘the buyeriagrees fo purchase:from the seller all of the following de-
scribed lands and premiSés situated in_ Klamath ... " County, ‘j',‘tate of .. Oregon: . . . . fo-wit:

The BY NWE NE% of Section 20, lylng South of the Sprague River Highway, in Town-
ship 36 South, Range 13 East of the Willamette Meridian. N T

B s e

(hereinafter called the purchase. price) -on account of which ... T it

BRI L Dollars (8 e ) is paid on the execution hereof (the receipt of which is
hereby acknowledged by the seller), and the remainder. to be paid to the order of the seller at the times and in
aniotints as follows, to-wit: .~ In monthly installments of $50.00 , or more, thence, beginning
" October 1, 1977, in‘monthly installments of $85.00, or more. 'Interest to start.

May 1, 1977 ‘with ‘the first payment due and payable June 1,:1977. -

The buy’er'wnrlrimts to and covenants Wl:fll‘ the seller that the-.real property described _in thia' contract is .
L'wEA) Y primasily for_buyer's personal, family,” household or agricultural "purposes,
(DJ L S IrE) H ! Endiiredd all L Joend G 4 L H el 9 L P} 1 L 1

) “

All "ol snid‘,iur'c’llmsc p(icc' may- be paid at_any time; all defeered balances'of said purchase price shall bear-inferest’ at the rafe ‘ol...ni_neu,.

“'pefeent’ per annum’ from. yoamZ 0L C.cuntil ipaid, interest to be paid.... monxul y i and ® ;leing inctuded in .
the' minimum: regular. ptyments above required. Taxes on said premises for the current “tax year ‘shall be prorated between the parties: hereto as ol the..
date ol this contracts. - ' . . M 1 RN :

& el The buyer shall be entitled to pos on of said lands on. . WY A G ity 1977 , and.may retain such_possession so long as
“he is not:in delault,under the teems of this contract, The buyer agrees { at mes he will keep the buildings op said premises, now or herealter

* erected,” invgood condition and repair and_will not suffer or permit-any te or strip thereoly” that he will keep said premises free from mechanic’s -
arid oll-other, liens and save. the seller harmless therelrom and reimburse seller for all costs and attorney’s fees incrred by him in delending against any
such Tiensi: that he will pay all taxes herealter levied against -said property, as well as all water rents, public chardes and municipal ‘liens which here-
alter Tawlully may be imposed. upon said_ premises, all promptly before the sime or. any: part thereot hecome past: due; that at buyer's expense, he will
insure and -keep- insured -all_buildings now. or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not . less than '§.... ,""0 - PR ina or i islactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to e delivered to the seller as soon as insured, Now il the buyerishall fail to pay any
such “lie costs, water rents, taxes, ‘or. charges® or to" procure and pay dor_such insurance, the seller may do so and any payment so made shall be added
‘to and become a part-of the debt secured: by this contract and shall bear interest-at the. rate aloresaid, without waiver, however,-ol any right orising to
the seller for buyer's breach ot contract. v N P ) i I N " B : A
The seller- agrees  that’ at _his expense and within 'thlr'ty dayy from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in.an amount equal to saidd- purchase price) marketable title in and to said premises.in the seller on or subsequent to the date ol thiy agreement,
-save and - except . the usual printed exceptions and the building -and other -restrictions and easements now ol record, il any.” Selleralso agrees that when
said “purchase price _is lully "paid and upon request and . upon surrender of this agreenient, he will deliver a good and . sullicient deed conveying “said -
prumnises in lee simple unto the huyer, his heirs and assigns, free and clear of encimbrances as of the date hereol and trée and clear of all encumbrances
since said date placed,” permitted or. arising by, through or under seller, -excepting, however, the said- ensements and restrictions and the taxes, municipal
liens, water -rents and. public charges’'so assumed by the buyer and further excepting all_liens and. encumbrances created by the buyer or - his assigns. .

B . . L N (Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whict hrase. and which y (A} or (B} Is not licable. 3f y (A} is ficablo and i the seller is
a-creditor, as such word Is defined in ihe Truth-in-lending Act and Regulalion Z, the teller MUST comply wilh the Act and Regulation by making required disclosures;
for this purpose, use: Stevens-Ness Form No, 1308 or similar. unloss the .confract . will_become afirst lien to finance the: purchase of a dwelling in, which event: use
Stevens-Ness Form No, 1307 -or ‘similar, . 2 . I : o

.George .G ’&A.Mar}’f...L‘- ‘Cocc.h‘ia-?‘ : ‘ SR I e STATE OF OREGON. S
..28499 Carriage Hill Drive ' L B

Highland, CA 926 T e T T Coundy of s
: SELLER'S NAME AND ADDRESS ) S B \I jcertify‘ that the within instru-
B,illy._.,B.......&MJOM.E-‘,Fle:tQ.h_er,.‘, - : : < mentwas | received: for! record . on' the

- 9114 North -Ventura Avenue : %n A9y
entura,.CA 93001 ... : Cat ..M., and recorded

AUYER'S NAME AND ADDRESS A : . SPACE RESERVED o
- S N\-.on. page... |
frer recording return for @ -7 i . A - FOR ! p g

. : 6 Us file/reel. number N ... .....
PN RECORDER'S USE . .
Gerogg'_;.c..1‘..&..,Mary. L...Cocchia ; ‘ - . Record of Deeds of\said county.
s Witness -my Rand -and seal : of
County a!fixed. !

Same. as above. . i

~, MAME, ADDRESS, 21P

Billy.B. & Joy B. Fletoher ... ..t | G T ding Officer

Unilfa chunga Is roquested oll Yax statemants shall be sent ta the following address. ’ . : . . : ) . .




Aad it I understoud aiid ageveil  Befwoen said patrtios ‘that thne is ol the essence ‘of  his conteact,” amd “in the: buyer shall Lail to miske the
above requited,oe any: of thiso, punctually. within ten days of the:time tintited therelor, or lail to keep any: adecement - herein- contained, . thesn
¢ his:option shall lave-the tollowing rightsi: (1) to deetare: this cantract null ‘and void,” (2) fo declate the whole unpaid “pringi balat.ce of
said purchase price with therinterest. thereon - once. due and payable and{or (3) to loreclase this contract by wuit “in equity, and in any ol such cases,
“allrightsand ‘interest’ created or then existing in favor: o the buyer as. against. the sellér heteninder’ shall utrely cease-and determine and the right o the
pussessiont-of thy premises above desceibed -and all other tights acquired by the buyer hecednder-shall revert 1o anid revest insaid seller without any act
of re-entry, or any other. act of said sellor 1o by petlornied and without any stight” of  the buyer of refurn, reclamation or compensation for moneys paid
onsaecount cof the purchase of said “property” as: absolutely, fully and perlectly “as il this cantract anmd such iaymenty had never been’nindé; and 'in case
of sueh detault all payments tkerefolore made on this contiact are (o, be retained by and hedong o said h(‘ll(’l as the afreed and reasonable rent of said
prentises up to the timelol such delfault. And: the: said seller, in case of such defawt, shall have the cight imunédiately, or -at any time thsrealter, to
enter upon: the: land aforesiid, without any.process’ of Jaw; and. taks itiicdiate nussession thereol, together with all the improvements and Apputenancas |
thereon or thereto belonging. Lol S . . : ; ; X
B The buyer further agrees that failire by the seller af any -time to require perfortmance by. the buyer of ‘any, provision’ hereol shall in'no way aflvct
his”right -hercunder o enlorce the same, nor shadl ‘any waiver by said- seller of any breach of any ‘provision hereof be held to by a:waiver of any suc-
ceeding breach o anystuch ‘provision,.ar as 4" waiver ol the provision itself, R .

- The trup and ‘actual considiration buia for thid transler, stated in termns - ol dollars, is 3‘5 000- 00.. D Homweyer:

T : a2 " rer—property—or—yrite—grer TrOTTYer t TohrItiomartmitcrere writictrrD) -

o An"cane ‘suit or action . Is- instituted 1o loreclose this contrict or.ta enlorce uny of the provisions:hereol) the buycer agrees ‘ta pay stch’ sum as the
court ~may “adjudge reasonable hs attorney's: fees. to be allowed > plaintill in said suit or action and:ifan appeal iy taken lrom dny Judgment or decree
ol the trial court,: the huyer. further promisis (o pay such sum as the appellate court. shall adjudge reasonable: as plainiitfs “attorney's lees on- such
appeal, LR | Ct BRI - E . ; o RN
In construing this contract, it .is understood ‘that the seller or the buyer may be:more than' one ‘person; that il the confext xo requires, the singu- .
lar pronoun.shall be taken to mean-and include fhg plural, the masculine, the: feminine and the neuter, and thut generally all grammatical rhangdes shall
be made, assumed and implied to ‘make. the: provisions hereol apply equally to corporations - and “to individuals:

+ IN-WITNESS WHEREOF; said parties have executed - this instrument in dztplica(e) if éithér‘ of the un:
dersigned "is a corporation, it has caused its corporate rame to be signed and its.corporate seal affived heroto
by its officers duiy?authorized there:;nto'b . order oj its board of directors, KT

s
. vi(:)(

“NOTE~—Tho senierice’ belween the syn:bols‘@, if not applicable, shou!d bo doloted. Seo dRS 30).7 8 .
STATE.OF OREGON, : P ' STATE OF OREGON, County of
S el : i L) s o
Lointyyof, "’u(’._k L4 A TH. OIS

i A s 195070

5,

;

- J nncwho, being dL;Iy sworn,
) AN ¥ N . : R

G et T P . . Y imse ) I did ‘say th is th
I’;trsc’:naf(y appenred tho above »name‘d.&f&ﬂ/('.& L l.1ch )fo‘r himselt zmz{ not onn. for'the other <.11d say that the Iorbmer I.S the
}:LED e M 1'”0 MRS L Ch it I i L : president and that the latier is the

P.rAK8. .
;o y a carporation,

,;n'nd acknowledged the loregoing instru- and that the seal aftixed to the foregoing instrument is the carporate seal
,A{ . of said. corporation and . that said instrument was signed "and’ sealed ‘in be-
\ " . “half of said: corporation. by authority of its board of directors; and each of
them acknowledged said. instrument. to - be its voluntary “act and. deed.

’ Before' me: -

s SECTEtACY Of L

(OFFICIAL
SEAL)

; - e L (OFFICIAL
Notarp’ Public for Oregon . Notary Public {or. Oregon - . : ,SEAL)

My ‘commx‘sion expires s//v/‘/ ¢ My commission expires:

To 447 ¢ : ' ; - : @ SR v
e : : 3 ; « heinstrument is exes
(lmhynl‘lml) . : . o ; ) ; ; . -title being conveyed,

: d:.and the parties are
STATE OF CALIFORNIA } . S : :
counry oF . Los Angeles

on —May 13, 1977 " hefore’ me, the undersigned, a Notary Public.in" and for- said
" State, - personally appeared Bl]‘]'y B. Fletcher and Joy E, Fletchexr

known to.me
1o he e person S whose name 8 subseribed ’

Stocthe within fnsteament and acknowledged Ihul___‘t_}_l.e_y_____ : = OFFICIAL: SEAL

executed the same, ) . KAREN: A STARK !
WITNESS my hangl and official ccal. : : NOTARY PUBLIG CALIFGRNV\‘

- 6) \@t—/ PRINCIPAL OFFICE 11y
o / : LOS ANGELES coun
Signature > ﬂ//ﬂj’7 e L g — : " 10

My Commission Expires Aug, 11, 1978 -

 ®€——— STAPLE HERE ~——3>

Name (Typed or Printed)

STATE .OF OREGON; COUNTY OF KLAMATH; ss. . S R

I hereby certify that tvh‘e within instrument was receiveci and filed for record on tﬁe_zﬂ_‘day of
May A.D. 1977 3t .3;38 .o'clock___P M., and duly recorded in Volﬂ_,
of ___BEFDS ~ __on Page 9346 ‘ ’

WM. D, MILNE, County- Clerk

By(,étl“{g, //szré J?C Deputy

FEE_$ 6200




