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* THIS TRUST DEED, mado this 27 thiday of " .  ”.'My3
WILLIAM DELRAY DUTTON AND MARY JO.AN

TRUST  DEED -

ST UL ;g:i"}wwtﬂﬁtw»ml;:;ween
Husband and Wife _ -

. R R e L ISR R as gr‘anfo‘r,“ William‘Gano'ng';’, Jr.ias’ trustee, and
- FIRST . F NGS AND ' LOAN ASSOCIATION  of Klamath - Falls; Oregon,” a" corporation  organized- and “existing
‘under the' laws ‘of 'the Unitud ‘States, as beneficiary; _ PRI Tl S PSR
G G UWITNESSETH: o
7 The g'ran+orvirr‘ev6cably grants,” bargains, sells and - conveys to the ‘trustee, in trust, ‘with power of sale, the’ propeﬂy\l
Klamafh County, Oregan, described  as: ‘ s : - o :

‘Lot 17 ‘in Block 14, TRACT 1112, EIGHTH ADDITION TO SUNSET
VILLAGE, according to the official plat thereof on file-in
the'office of the«County:Clerk of Klamath County, Oregon.

which said - described ‘real ‘plv't‘)per}y is not " currently ‘used for agri;dlfu‘ral. timber “or " grazing ‘purposes;’”

together with all -and" singular the appurtenances, tenemants, ‘horeditaments, “ronts, issues, profits, ‘water. rights, “casements or - privileges. now " or
horeafter, belongingto,” derived from or:in “anywise appertaining ‘fo the above .doscribed - premises, “and all -plumbing;-lighting, - heating; venti.
lating, air-conditioning, refrigorating, -watering and " irrigation apparatus, equipment’ and fixtures, tagether with all- awnings, venstian blinds; floor
~covering i’ place_such’ as:wall-ta-wall carpeting and-linolsum,: shades: and built-in appliances now. or hereafter installed in or. used in:connection
with the  above describad* premises, . including “allintorest tharein. which_ the grantor has or. may ‘horeafter acquire, for ‘the purpoeso’ of ‘securin
performance of each agraoment of tho' grantor herein contained and ‘the'paymenf of - the sum:of JTHIRTY-FIVE ‘IPH USAND, %IX
($351600; Dollars, .with interest. thereon acéérding‘io the terms. of - o promissory no*J{UNDcBEDfBANerHNqAJuQQTo_ﬂ'\o

beneficiary or order”and mada by tho ‘grantor, ‘principal and interest’ baing ‘payable ‘in monthly ‘installments of $.281.10 commencing
sy 0, : . |977p e : : L : DI

. """ This trust deed shall further sccure the payment of such'additional money, acquisition”of the property by ‘the beneflclary . after  default, any * balance ‘remaining tn-the
it any, as may be:loaned hereatter by the bencficlary to the grantor.or others . reserve accolint shall ‘be credited to “ihe: Indebtedness, I -any authorlzed reserve’ account
having an [ntercst In the above described fmpm{' as may be. evidenced by.n - for' taxes, -pssessments, Insurance premfuma and . other churges s not- sufflelent” at any
‘note or.notes, If the Indebtedness secure br{ this trust deed is evidenced by -~ time. for - the payment of sueh charees ‘as they “beeome - due, the “grantor shall. pay the
morg- than one note, the beneflciary. may credit payments recelved by 1L upon - (eficit to the benefictary . wpon dentand, “amd if not “paid within' ten days after such demand,
any of :aald notes-or.part: of any payment on-one’mote and:.part:on another,: " (g henéflciary may ‘at Its-optlon-add the ‘aniount of such deflelt to the principal ‘of the
as_the beneliclary may elect. . : s P o obligation secured herehy. ' st AR R .

¢ The grantor hereby covenants to and with the trustee and the benaticiary Should -the grantor. fail to.keep any of the foregoing covenants,” then the
hereln’ that -tho said ‘premlses and property conveyved by . thls ‘trust deed  are. - beneffciary may at fts option earry out the snme, and all (ts expenditures -there-
free and clear-of ail. encumbrances: and that 'the grantor will . and his hetrs, for shall draw’ interest at:the rate speclficd in the note, shall be repayable by
executors ‘and administrators shall .warrant and defend his sald titlo -thereto .. the grantor on: demand and shall be securcd by the ‘llen of :this trust deed. In
agalnst the cluims of ‘all persons whotsoever. . E this connectlon, the beneficinry shall have the right In its discretion to complete
. v s : i any Improvements made on sald prenises and nlso to make such reprirs to-sald
A+ The %rnnwr covennnts -and agrees to.pay sald nole according to the terms property“as in-its sole .discretion :it may . deem necessnry or. ndvisable,: -
thereof 'and,-when due, all- taxes, assessments and:other charges levied agalnst 3 : . )
sald property; to-keep .said property free from- all encumbrances having pre. “ The grantor further ngrees.to comply with all Inws, vedinanees, regulntlons,
cedence over this trust deed; to complete all buildings in course of counatruction covenants, ‘conditions ‘and restrictions atfecting ‘sald property; to Fny all costs,
or hereafter constructed on said premises -withln six . montha from the .date tees and expenses of : this_trust, Including the cost .of titlé wearch, ns -well as
hercol “or “the date constructlon -fs herenfter commenced; - to repalr and .restore the other costs ‘and “expenses . of the trustee Incurred in connection “ with' or
promptly and in  good workmanilke ‘manner any bulldlng or improvement on in.cnforcing this. obligation, and trustee's and attorney's fees actunlly incurred;
sald “property “which may ‘bs damaged or-destroyed and - pay, when .due; all . " to appear in and ‘defend any. aetion or proceeding purporting to’ affect the secur.
costs Incurred therefor; -to -allow beneticiary to - inspect sald :property -at “ull ity hereo! or the rights 'or ‘powers of the beneficiary or trustee: and to pay all
times during construction;- to -replace anr work -or mnterials unsatlsfactory to costs and expenses, Including cost of evidence of title and altorney's feea Jn o
beneliciary - within fifteen’ days' after written - notice from beneflclary .of such ' - rensontble sum to be fixed by the court,. in_any. such-action or proceeding In
fact; not to remove or destroy nni' building or improvemente. now or hereafter - which the heneflelnry or trustes may. appenr and in any sult brought by bene.
constructed on. said . premises; to-keep - all ‘buildings and. improvements . now- or ficinry - to foreclose fhis deed, and all sald sums shall Do secured by this trust
hercafter ‘erccted upon sald progcrby in. good repair and tocommit or suffer deed., : o e L :
‘'no waste of -aald premises; to keep all :bulldings, property and improvements - e e Ot s PR . PR
now “or -hereafter ‘erected -on -sald premises “continuously insured “agninst  loss The henetictary will furnish to the ‘grantor on.written request therefor nn
by fire or such other hazards as .the beneficlary ‘may from time:to tine require,  annun} statement of account but ‘shall not be obligated or required to: furnish
in’a. sum not ‘less than the original -principal: sum of “the note ‘or obligation any further stutements: of account, - - . v '
secured by this. trust deed, in a company or companles acceptable to. the bene- : Sy . -
fictary, and to deliver the . orlginal policy of .insurance in. correct form .nnd -with It s mutuaily ‘ngreed that: N g
approved 'loss payable. clause in-favor” of :the' beneflciary- attached and with - g D - - :
remium . pald, to the -princlpal place “of business  of - the -heneficinry at - least Lo Ind the event that any portion or ull of sald property shall :be-taken
Fmeen days prior to the etlective date of any:such:policy.of insurauce.. .1¢. ¢ under the right of eminent domaln .or lon,” the y shall have
sald - policy of ineurnnce: [s not 8o tendered, .the -beneficlary ‘may in Ita own - -the right to.commence, prosccute.in its own-name, . appear. in or.defend any a2
discretion “obtain Insurance. for, the: bensfit ‘of the beneficinry, which Insurance. - tlon or procecdings, or. to make any. compromise or settiement I’ connection with
shall be. non.cancellable by the grantor during. the. full-term ‘of the pollcy - thus such' taking and,-if 1t 3o elects, to require that all or any portlon of the money’s
obtafned. - BRI S Rt payable as compensation for such'taking, which are in excess of the amount re.

| . R K PRy . quired to bmy ail rensonable ‘costs,: expenses and -attorney's fees necessarily pald
That . for the purpose of .providing regularly . for. the , prompt . payment 'of - all -taxes, - © OF Incurred by the grantor in .such-proceedings, shall be pald to the beneflciary
asspssments, and -govermmental churges’ Jevled or ussessed agalnst- the ahove’ described pro- - 8nd applied by it first upon any . r costs and and . attorney's
perty nd nsurance premium while the Indebtedness seeured hereby Is fn excess.of $0¢5 - fees necessarily pald or incurred '3’ the beneficlary In such proceedings, and the
of the lesser of the original purchase. pricc patd by the grantor ub the- time tho Joan was - -balance appiled upon the indebtedness secured héreby: andthe. grantor agrees, .-
made- or the leneflclury’s orlginal appraisul value of the property-at the:time the mn {"‘. 1ts own "";“’5'“1; “[’ ltnke ’“ﬁh actlons and' execule. such-instruments os shall.
wea made, grantor will pay “to the "benefielary ‘In addition to the  montldy” pagmibntsof. /i D¢ nccbcss_qry, n. Obtalning such_compensation, . promptly upon’ the. beneticiary's -
principal .and . Interest payable -Underthe terms of the note orobligatlon” secured hepeby ~ -FeQUCSL. - - A Dl P . R - A
on: the ‘date” Installments on prinelpal nnd Interest .are ‘payable an . amount’ eqtal to 1/18 02 At any time and from tlme to time upon written request ‘of ‘the bene.
of" the  Laxes, assessments, ‘and other -charges due” and puyable with respect to sald properiy flclary, ‘payment of its fees and ‘presentation of this decd -and the noto for en.
within “each “succecding . 12 months-‘and . nlso '1 /38 of the Insurance preminm payable- with dorsement "(in case of full veconveyance, for cancellstion), without affecting the
respect to mald . property -within -each suceeeding three: yeus while: this Trust. Deed “Is In - 7 labillty of any person ‘foe the payment of the Indebtedness, the trustee may {a),
effect ag estinated and direeted by -the. beneficlary,  Beneficlary shnll pay o the ‘grantor. > consent to the niaking of any-map or plat of eaid property’; (b) joln In granting
Interest on sald- mmounts al ' rate-not - less than the highest “rate  suihorlzed to be - pald any easement or creating nnd ‘reatriction thereon, (¢) join In any subordination
by banks- on thelr open ‘passhook accounts ‘minus 8 /4 of 195.° If such rate-is less than ot other agreement affecting this deed or the len or charge hereof; (d) reconvey,
46, the rate of Interest pald shall be 495 Interest: shall be’ computed -on the average = without warranty, all or any part of the property. The grantee in Any- reconvey-
monthly balance.in the accomnt aud ‘shall be pald . quarterly to the grantor. by erediting - ance may be deseribed, as the “person or persons lcrﬂ")' entitled thereto” . and
to the escrow account the amount of the fnterest due; T «.the.recitnls” therein -of “any matters or facts ‘ahall be conclusive proof of the
e R ; o truthfulness - thercol, ‘Truslee's fees for any of the ‘services ln this paragraph

N : K : : shall be $5.00, -

. While' the grantor Is to pay any-amd all:tases, assessments and other eliarges leved : . | se v “here e ; .
_or assessed agalnst sald property, | oe anypart thereof, before the same begin to. bear coml,ﬂ],m':; 2‘;"{%,’3:‘&“‘:;3‘:[%’| Krrumturlmfuﬁ’yrg;‘lxlﬁ?:st:nlr?e“el!éﬂg:yo?uﬁ? the
Interest and -also to pay premiums -on-all* fnsurance” polleles upun sald property, such  pay. perty aftected by thils deed and of nﬁy purno’nnl property Ioctn,wl Hlerconl rﬂl
o ments e o’ be: made” through the beneflelury, “ns “aforesabd, - The ‘grantor herehy authorlzes rantor. shall default In the payment of any Indebtedness: secured herehy orn In .
the bevetlelary to pay any - and .all taxes,- asséssments ond other clarges levled or -mposed f.,u perforinance of any agreement hereunder, grantor shall have the. ri hbyto col
agabist- sakd property In the amnimbn ns shown by the statemeats therent furnlshed by the lect all auch :rents, Issues, royaltlea and pro'llga earned prior .to detault' as the
< eollector of sueh taxes,: assessments or-other charges, and to:pay the Instranes premhumy become due and px'nynhle. 'Upon any default by the granfnr hereunder, the beno’- :
In-the aimonnts shoswas on the ‘siatements submdtted by the lnsuranee earrlees or thele rep- ficiary . may nb.any time: without notice, elther tn person, by agent or in A re-
“resentatives and <to withdewe the simns whieh may be requlred from the reseme accotint, celvet to he appofnted by . a conrt, and-without regard t'o the adequacy of any
i g, estublishied for that purgose, The grantor agrees I v event to hald the: beneflelars . woeurity for the Indebtedness herehy secured, enter upon and take possession of
vesponsiible - for falittre to. lase wny Instiranee weltten“or for any - Joss or damage geciing sald property, or any purt thercof, In its own name aue for or otherwise collect
ont-of w defeet - dn any. insurance polley, nnd “the benetlelary ereby 18 authotized, In thé  © {ho rents, lssues and profits, including those past due and unpald, and apply
vient of any lusa, -t compromise wnd settle with any - insweaiice company aml to apply any - the same, less® costs and expenses of operation and collection, Including reason.
el Instranee recelpta upun the obigatlons seeared by this teast deed, - In computitg - the . Able nttorney's fees, upon any indebtedness sccured heroby, and jn stich order
amonnt. of, the” Indebledness for- payment and satistietion In full or tpon sale ox other = ag the. beneflclnry ‘may determine, X .




. i : .
4. The ‘enterlng upun/ and taklug possession of sald property, the oollection - nouncement at the time. fixed by the precodlag pou)onemant. The trustes shall
of -such rents, -layucs ‘nud profits or the proceeds of - tire and other Insurance pol-- “dellver to the purchaser his dood In form ns required by law, conveying the
.. Ieles- or eomrenuuon or awards for |n¥ taking or damago of the property, and * ‘perty so sold, but without any .covenant or warranty, exproes or Imp!
. the ‘application or relense thereof, as aforesal , shall not cure or waive any de. .. reciials In. the deed-of any niattors or.facts shall bo-conclualve pruof. of the
“fault “or notlce of detault-hercunder or lnvalldate any ‘act dono pursusnt to truthfulness thercof. Any persop, excluding the trustee but Including the grantor
such notice; - . . ; S and . the beneflelary, may “purchise at the salo. PR . .

5. The grantor shall notlly . benetitlary . In writlug . of - any sale’ or ‘con- " 9,: When the Trustee' sells pursuant o the powors provided herein, the
sale of the above. deseribed Propurty and furnlsh benoticiary on a trustee ‘shall uppl' the proceods of the trusteo's :male s follows: 1) To
ormation ooucerulnf the purchaser as " the expenses’ of the sale Including  the compensation of the {ruatee, and a
narlly be required of a new . loan applicant and shall.pay boneflclary rensonable - charge by - the atlorsivy,, 12)‘ To :thoobligation :sccured by the
.8 servlee charge, D N L - beust deed, ¢ (8) F0- all: persons | having  recorded’” lena subsequent - to - the
5 Ll fELL > R P ! intereats “of the trustee In the trust deed “ay thelr Interests appear- in the
6.° Time 15"t the essenco ‘of this Instrument and upon default by the - order. of their priority, . (tf The aurplua, it nn{a to the grantor of ‘the, trust:
grantor in vuymcut of any indebtodness secured hcrebr or In"performance 6f any - deed or to his- sucecssor In tntorest entltied such surplus, : EITERR
agreement hereunder, the benefielary may declaro’ all sums secured hereby i s
mediately due and Fnynble by dellvery to the trustee of written notlce of dafault
ﬁnd electlon to-sel

1710, For ‘any renson permitted by law, . the beneticlary may. from time (o
thy trust:property, which notico trustee. shall cause .to be tine appolnt a succeasor or successors o wny. trustee  nuned hereln, or to any
uly filed for record. Upon dellvery ‘of ‘said notico of default and clection to-well, " successor truateo appolnted . hotounder, . Upon . ptich appolntment, and-without con.
the beneficlary shall deposit with ‘the trustee this trust deed ‘and sll.promissory veyanco to the successor trustee, the Intter shall be vested with all title, powers
notes " and - d 8" evidenclng ditures gecured heroby, whoreupon -the * und duties conferred upon uny trusteo-hercln named or appointed hercunder, Bach. o
trustecs shall fIx the timo.and place of sale and give notlce’ thercot as- then such appolutment and substifution shall be made by wrltten {nstrument executed
required by law, AT PR ! B L : <0 by the benefielary, containin reference toi this trust..deed: and - Its place. of

- o L o record, which, when recorded [ the office of .the county. clerk or recorder. of the
. oo 10 After “default and any time prior: to five''days before’ the 'daty - set - county or counties In which the: property is situntcd, shall be conclusive proof of .

by the Trustee . for - the . Trustee's snle, © the.grantor .or. other person . 8o proper. appolutment: of the - successor - trustee, IR . .
privileged. “may pay- the - entire- atmount then™ due- under . thils - trust deed and b L . . . L .

the obligations ‘secured thercbl\]{ {including costs.and expenses - actually [ncurred 1L Truatee accepts this trust ‘when' this deed, duly cxeented ‘and: acknow-
in enforcing. the -terms of tho obligntion’ and - trustee's and attorney's . foes o ledged [s mads a {)uhllc record, a8 rrovldml by law, The trustee 1s not obligated

. not exceedlng. $50,00 “each). other thun- such portion of the prinelpal a8 would to notify any party heteto of pending sale under any, other decd of trust or of
vot then be “due had no "default’ oceurred and:therehy. cure the default, . any.action or proceeding.in: which the grantor, benel{elar or trustee shall be
e . : : . X party “unless - such - action .or proceeding {5 hiought' by the . trustes, .

After the lapse of such thme as may then -Ue required by law tollowlng - . 3 P e

y - the - w12, This “deed “applies to, ‘inures ‘to the benefit, of,. and binds all’ parties

roperty at-the time and place.fixed by him In said no: liereto, thelr helrs, . legntecs devisees, administrators, . exe 8, 8 and

ole or In uerarntu parcels, and in such order As he may. de. asslgny, . The  term “beneticlary’  shall “mean the : holder - and owner, Including

termine, at public auctlon to the nigheat bidder for cash, In lawfu} money of the 'Iedrec, of.. the note . secured herphy, whether or not. named (as n beneficiary

Unlted Btates, payable at the tlu, Trustee may- postpone sale of: all or " herein. In construing this deed and whenever the context so requires, the mna

‘nnI)'»pomon of said property by publicannouncement at such time and glnce of culine gender Includes - the  feminlne and for nenter, aml the singular number .in.
sale and:.from tlme: to thmo -theronfter may -postpone . the: sale by pubile . an. cluiles” the plural, A . ) H i

- IN WITNESS WHEREOF, said. grantor has hereunto satHis t above wrilten,

()(SEAL)

‘ i L ). (SEAL)
STATE OF OREGON ST i , RIS
- County of Klamath 88, R i . : : T L S
“THIS IS ‘TO CERTIFY that on: this 0?7" day of ... May... : .., befote ms, the ‘underalgned; a
Notary Publié” in: cnd’ for sald ‘counly and state, personally “appeared ' the - within named... " : . “ :
i MNILLIAM DELRAY DUTTON._AND MARY. IO ANNE_ DUTTON, Hushand. and Wife

:tb_fné"j;':‘él:é&;ﬁ&lly' k;zgv}m'tg be. the identical ir;dlvlducls;;'named In’ and ‘who execuied the foregolng ‘instrument - and acknowladged to me:that ...

. QQYf/e‘)‘:egutod (he;:sa‘ma freoly and voluntarily for the uses’and purposes . therein expressed.. T

B -'" IN'TES.TWQNY 'WHEREOF, L have 'her‘eunlo‘réet mywhkmd uﬁd af!anci‘iny n 1 seal the dw%lasl ai:ova wiilten,

L a B

e A ; : Notary . Public for: Oregon ! B B
> i it ) . ) : My commission expires: S,
Eem P ! S : 4 ~ TP November 12, 1978

“L0an No. Lot | STATE OF OREGON

County of Klamath " 5%

i CoL s o7 1 certify thcxt‘tbe‘ within" instrument

was- received - for record on .the .. 27

‘ codayof oo May 19T

;:::: ::;;:Ex: i 353 o'clockjg.. M., and reco:gcg%d ’
) ‘

FOR | RECORDING P M' weenin e O PAGE ?

e Granlor - : LABELIN COUN-- - - Record of Mortyages of sald County:.
TO : : TIES - WHERE S : . : :

FIRST FEDERAL SAVINGS & b NEERTL " “* Wilness my harid and seal of County"
LOAN ASSOCIATION o o ; affixed. : .
L : : Beneﬂciqry‘ : . :

s : Wm-D-Milne
ter: Recording” Relurn’ To: B ” . e L
FIRST FEDERAL SAVINGS -/ ‘ . SR | County Clerk
s 1540 Main St ! o . : ‘
Klemath Falls,” Oregon’

- REQUEST FOR FULL RECONVEYANCE
To ‘bo used only when ‘VobllgdUo‘;is‘ have. beon : pald, .

“TO: William Ganong........ i Trustes

The underslgned la the legal owner-and holder of all indebtedness socuted by the foregolng trust dood. :All sums sacured by sald trust deod
have been fully pald and satiafied. - You hereby. are directed, on payment to you of any suma owing to you under the lerma of sald trust deed or -
pursuant lo statute, to cancel ‘all evidences of indebtedness socurad by sald trusl deed (which are -dolivared to you herewith logether with sald
trust deed) ‘and tu reconvey, ‘withou! warranly, to the parties deslgnated by the terma of sald frust doed the esiato now hold by you undor lhg
same, SR S T . : s ,

First Federal Savings and Loan Assoclation; Beneficlary

hy.




